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Hand Chok

si over to India,

Antigua PM tells Dominica

PRESSS TRUST OF INDIA

New Delhi, 27 May

ntigua and Barbuda
A Prime Minister Gaston
Browne has asked
neighbouring Dominica,
where fugitive businessman
Mehul Choksi was caught, to
hand the diamantaire over to
India directly, local media
reported.

After news of Choksi's
arrest in Dominica came on
Tuesday night (local time),
Browne told local media that
he has given "clear instruc-

tions" to the Dominican
authorities to repatriate
Choksi to India.

"We asked them not to
repatriate him to Antigua. He
needs to return to India where
he can face the criminal
charges levelled against him,"
Antigua News Room, a media
outlet, quoted Browne's inter-
action with journalists in
Antigua and Barbuda.

Choksi will not have the
same rights in Dominica as he
has in Antigua and Barbuda,
where he had been staying
since 2018 after taking citizen-
ship in 2017 under the Citizen-

earliest.

India in touch with
govts to bring him back

Indiais intouch with the governments of Dominica, and
Antigua and Barbuda to bring back fugitive businessman
Mehul Choksi from the Caribbean region, sourcessaid on
Thursday. Choksi, who had recently fled from Antigua and
Barbuda, was captured in neighbouring Dominica afteran
Interpol Yellow Notice was issued against him, Antiguan media
reported on Wednesday. The sources said India was in touch
with Antigua and Barbuda on the matter and now contact has
been established with the government of Dominica.

"We are in touch with them. Our interest in getting fugitives
like Choksi and others remains strong," said a source, adding
the focus has been to bring them back to the country atthe

ship by Investment pro-
gramme, Browne indicated.
The prime minister

believes for this reason, it
would be easy for Dominica to
repatriate him directly to

India, the report said.

Choksi, who had recently
fled from Antigua and
Barbuda, was captured after
an Interpol Yellow Notice was
issued against him.

A Yellow Notice is issued by
the Interpol to track missing
persons.

Choksi, who is wanted in a
13,500-croreloan fraud in the
Punjab National Bank, was last
seen going for dinner in his car
in Antigua and Barbuda on
Sunday.

His staff had reported him
missing after his car was
found. The businessman's
lawyer, Vijay Aggarwal, had
confirmed that Choksi had
been missing since Sunday.

The reports of Choksi gone
missing created a flutter in the
Caribbeans island country
after the opposition raised the
issue in the Antigua and
Barbuda Parliament.

Responding to the opposi-
tion, Prime Minister Browne
had said his dispensation was
"collaborating" with the Indian
government, neighbouring
countries and international
police organisations to try and
locate him.

“Public policies must design
and implement strategies that
put us back on a secure path of
strong and sustainable growth
with macroeconomic and
financial stability so that India
is once again engaged in
achieving its developmental
aspirations,” the report said.

Role of govtand RBI

Importantly, the RBI called for
a public expenditure and
investment-led strategy that
would boost consumption
demand. “Increase in con-
sumption and investment dur-
ing a downcycle boosts GDP
(gross domestic product) gro-
wth more than during an upcy-
cle,” the report said, adding, an
increase in investment leads to
higher consumption. This sug-
gested that "an investment-led
recovery could boost both out-
put and consumption. “

Therefore, a "mix of policies
may be needed,” as very low-
capacity utilisation rates may
leave little incentive for the pri-
vate sector to start astrong inve-
stment cycle. According to the
central bank, “the recovery of
the economy from Covid-19 will
critically depend on the robust
revival of private demand that
may be led by the consumption
in the short-run but will require
acceleration of investment to
sustain the recovery.”

Once the economy becomes
stable, the government can cau-
tiously come out of its expan-
sionary policies, so as to avoid
stoking inflation. The report
said central and state govern-
ment deficits could rise when
revised estimates are released
and high levels of deficit and
debt could pose challenges in
financing once private invest-
ment picks up. The inflation
trajectory, meanwhile, would
be subject to both upside and
downside pressures. The food
inflation would depend on the
monsoon, while there was a
case for reducing taxes on
petroleum products even as the
crude prices remain volatile in
the international markets.

The RBI's monetary policy
in 2021-22 would be guided by
evolving macroeconomic con-
ditions, “with a bias to remain
supportive of growth till it gains
traction on a durable basis
while ensuring inflation
remains within the target.”

The central bank will also
keep liquidity comfortable
throughout the year, and will
ensure that monetary transmis-
sion continues unimpeded
while maintaining financial sta-
bility. As per RBI, banks and
other financial institutions
reported frauds of Rs11akh and
above to the tune of Rs 1.38 tril-
lion in 2020-21, down 25 per
cent from the previous year.
The number of frauds were
down 15 per cent at reported
7.363. The overall number of
counterfeit notes in the system
fell, but there was a 31.3 per cent
rise in counterfeit notes, year
on year, in the case of Rs 500
notes. The RBI said money
multiplier stood at 54 in 2020-
21, which is marginally below
its decennial average (2011-20)
of 5.5. However, adjusted for the
reverse repo - analytically more
meaningful and akin to banks’
deposits with the central bank
- money multiplier turned out
to be lower at 4.7 in 2020-21,
explaining the slowdown in
money creation under subdued
credit demand conditions. The
currency-deposit ratio stood at
17.3 per cent in 2020-21, slightly
above its decennial average
(2011-20) of 15.1 per cent.

“The shift in the public’s
preference towards stashing
cash, the most liquid asset, was
in response to the uncertainties
relating to the pandemic," the
report said.

Twitter...

The statement came a couple
of days after WhatsApp moved
the Delhi High Court against
the new IT rules dubbing it an
invasion of privacy. Twitter’s
comments received strongly
worded counters from the
Ministry of Electronics and
Information Technology
(MeitY) and the Delhi Police.
The Delhi Police also joined
the game and described
Twitter’s statement as ‘menda-
cious’ and that the company
was trying to gain “dubious
sympathy,” and should come
forward to explain why it
tagged some tweets as “manip-
ulated media”. IT & law Minister
Ravi Shankar Prasad took to
Twitter to say the government
welcomes criticism, including
the right to ask questions. But
as the day progressed, the gov-
ernment’s reply turned sharper,
with MeitY saying, the new IT
rules were finalised after the
“widest possible consultations,
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including with representatives
of social media platforms” and
“Twitter needs to stop beating
around the bush and comply
with the laws of the land. Law-
making and policy formula-
tions are the sole prerogative of
the sovereign and Twitter isjust
asocial media platform...”.

The Delhi Police’s Special
Cell teams had gone to the
offices of Twitter India in Delhi
and Gurugram on Monday
evening in connection with an
ongoing matter of a toolkit
allegedly made by the Cong-
ress, and tagging of some ruling
party politicians' tweets as
“manipulated media”. MeitY
had earlier asked Twitter to take
down the manipulated media
tag. Meanwhile, the
Information Technology
(Intermediary Guidelines and
Digital Media Ethics Code)
Rules 2021, published on
February 25, also came into
effect on May 25, which asks
significant social media inter-
mediaries (SSMIs) to appoint a
chief compliance officer, a
nodal contact person for 24x7
coordination with law enforce-
ment agencies, and a resident
grievance officer.

SSMIs must also be able to
identify the first originator of
problematic content that may
harm the country's interests
and several other provisions
described in the rules.
WhatsApp approached the
Delhi High Court on May 25, the
deadline for compliance, and
said this provision would mean
breaking end-to-end encryp-
tion on the platform.

A significant social media
intermediary was defined as
one with over 5 million regis-
tered users. This means all big
technology firms like Facebook,
Twitter, WhatsApp and Google
(YouTube) will have to comply
with the new rules. This will
also include Indian social
media platforms like Koo,
Chingari and Ropso.

“We plan to advocate for
changes to elements of these
regulations that inhibit free,
open public conversation. We
will continue our constructive
dialogue with the Indian gov-
ernment and believe it is critical
to adopt a collaborative
approach. It is the collective
responsibility of elected offi-
cials, industry, and civil society
tosafeguard the interests of the
public,” the Twitter spokesper-
son said in the statement.

Twitter has further raised
concerns about the require-
ment to make an individual
(the compliance officer) crimi-
nally liable for content on the
platform, the requirements for
proactive monitoring, and the
blanket authority to seek infor-
mation about its customers,
based on the new IT Rules.

According to the microblog-
ging platform and privacy
advocates, these requirements
represent “dangerous over-
reach”. Several industry group-
ings have urged MeitY to
extend the IT rules’ compliance
deadline by six months to a
year, and also publish standard
operating protocols (SOPs) on
procedural aspects of compli-
ance for public consultation.

According to Twitter, it was
recently served with a non-
compliance notice and has
withheld a portion of the con-
tent identified in the blocking
order under its Country

Withheld Content policy.
Under this policy, it can with-
hold certain content in a spe-
cific country, preventing the
content from being visible in
that country only. These will be
visible outside the country.

The microblogging platform
maintained that the reported
content constitutes protected,
legitimate free speech, under
Indian and international law,
but due to the law’s limited
scope under Section 69A of the
IT Act, it has limited scope to
defend the content. Not doing
so poses penal consequences
with many risks for Twitter
employees, it said.

Paytm...

Paytm has emerged as one of
the largest digital payments
players in the country and
ranks third in terms of UPI pay-
ments with a market share of
around 12 per cent. In March, it
achieved over 14 billion trans-
actions, against 1.2 billion trans-
actions in February. This
growth was driven by offline
and financial services, said the
company. According to the
firm, it continues to register, on
average, 15 per cent month-on-
month growth. The fintech
firm, of late, has been focused
on increasing its reach in the
market and working on top-line
numbers. The company recent-
ly launched a slew of products
and services aimed at helping
seasoned, as well as new-to-
investment users. It aims to
achieve over 10 million users
and 75 million yearly transac-
tions for Paytm Money, its
stocks and mutual fund invest-
ment platform, in the financial
year 2021-2022, with the major-
ity of users from small cities
and towns.

According to arecent report
by Bernstein on Paytm, the
company is ready to evolve into
a full-fledged fintech platform
from a payments business. The
Paytm ecosystem covers pay-
ments (wallet/UPI), merchant
acquiring, credit saving, asset
management, insurance and
broking services to comple-
ment its ecommerce/e-ticket-
ing platforms. “Paytm has over
350 million installed base, 50
million active user base, and
over 20 million merchant base.
Around 100 million of those
users are KYC compliant.
Paytm’s non-payment busi-
nesses are scaling rapidly. It is
aggressively working to mone-
tise across multiple verticals to
break even in 12-18 months,”
said the report. The company
has also been rewarding its
employees with stock options.
In April, this year it added
242,904 stock options, taking
the overall employee stock
ownership plan (ESOP) valua-
tion to $604 million. The addi-
tion takes the existing ESOP
pool to 24 million equity
options. Besides Paytm,
foodtech start-up — Zomato - is
planning to raise 38,000 crore
through an IPO this year and
has already filed its draft red
herring prospectus (DRHP).
PolicyBazaar, India’s largest
online insurance company, has
stated that it is gearing up for
an IPO. According to reports,
the company is looking to raise
34,000 crore via IPO, while
seeking a valuation of $3.5 bil-
lion.

POLITICS & PUBLIC AFFAIRS 15

BLACK ROSE INDUSTRIES LIMITED

Regd. Off.: 145-A, Mittal Tower, Nariman Point, Mumbai - 400 021 Tel.: +91 22 4333 7200 * Fax: +91 22 2287 3022
E-mail: investor @blackrosechemicals.com ¢ Website: www.blackrosechemicals.com ¢ CIN: L17120MH1990PLC054828

EXTRACT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED 3157, MARCH 2021

BLACK ROSE

Figures ¥ in Lakhs except EPS

Standalone Consolidated
Sl. . QuarterEnded | Year Ended | Quarter Ended | Quarter Ended | Year Ended | Quarter Ended
No. Particulars 31.03.2021 31.03.2021 31.03.2020 31.03.2021 31.03.2021 31.03.2020
Audited Audited Audited Audited Audited Audited
1 | Total income from operations 6,781.33 23,509.88 6,624.22 10,553.93 37,978.16 9,804.81
2 | Net Profit/(Loss) for the period before Tax,
Exceptional and/or Extraordinary items 1,193.55 3,582.15 583.42 1,213.75 3,679.27 599.71
3 | Net Profit/(Loss) for the period before Tax
(after Exceptional and/or Extraordinary items) 1,193.55 3,582.15 583.42 1,213.75 3,679.27 599.71
4 | Net Profit/(Loss) for the period after Tax
(after Exceptional and/or Extraordinary items) 901.43 2,674.84 418.56 917.21 2,744.48 438.87
5 | Total Comprehensive Income for the period
[Comprising Profit/(Loss) for the period (after tax)
and Other Comprehensive Income (after tax)] 930.49 2,675.57 441.89 946.28 2,745.20 462.19
6 | Equity Share Capital 510.00 510.00 510.00 510.00 510.00 510.00
7 | Reserves (excluding Revaluation Reserve) as shown
in the Audited Balance Sheet of previous year 8,508.06 8,788.62
8 | Earning Per Share (of % 1/- each)
(for continuing and discontinued operations)
Basic: 1.77 5.24 0.82 1.80 5.38 0.86
Diluted: 1.77 5.24 0.82 1.80 5.38 0.86

Note: The above is an extract of the detailed Standalone and Consolidated financial results for the quarter / year ended 31¢* March, 2021 filed with BSE Limited
under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015. The full format of the Standalone and Consolidated financial

results are available on the Stock Exchange website www.bseindia.com and on the Company’s website www.blackrosechemicals.com.
For and on behalf of the Board of Directors

Place: Mumbai
Date: May 27, 2021

Anup Jatia
Executive Director (DIN: 00351425)

SOLAR
INDUSTRIES
INDIA
LIMITED

CIN: L74999MH1995PLC085878
Registered Office: "Solar" House, 14, Kachimet, Amravati Road, Nagpur - 440023.
Maharashtra, India.
Tel: +91 712 6634555; Fax : +91 712 2500200
E-muail: investor.relations@solargroup.com; Website: www.solargroup.com

Standalone

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

(% In Crores) (Except Per share Data)

Consolidated

Place :

Nagpur
Date : May 27, 2021

4 Previous period figures have been regrouped, as considered necessary, to conform with current period presentation.

Yoar Ended
o- Audited Audited
1 | Total Income from Operations (net) 551.43 404.16 | 1,610.04 | 1,546.89 793.83 567.33 | 2,537.05 | 2,278.35
2 | Net Profit for the period after tax 69.85 44.48 189.07 213.40 95.04 53.18 288.07 278.67
3 | Total Comprehensive Income
for the period (after tax) 70.19 44.00 189.72 212.75 89.38 2.15 275.56 215.29
4 | Paid-up Equity Share Capital
(Equity share of % 2/- each) 18.10 18.10 18.10 18.10 18.10 18.10 18.10 18.10
5 | Reserves
(excluding Revaluation Reserve) - -1 1,138.71 | 1,003.28 -1 1,561.31 | 1,361.99
6 | Earning per Share
(Face value of % 2/-)
(not annualised)
a) Basic: 7.72 4.92 20.89 23.58 10.06 5.52 30.54 29.55
b) Diluted: 7.72 4.92 20.89 23.58 10.06 5.52 30.54 29.55
Notes:

1 The Audited Consolidated and Standalone Financial Results for the quarter and the year ended March 31, 2021 of SOLAR INDUSTRIES
INDIA LIMITED (the "Company") have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings
held on May 27, 2021. The Company confirms that its Statutory Auditors, have issued audit report with unmodified opinion on the
respective Standalone and Consolidated Financial Results for the quarter and year ended March 31,2021.

2 The Board has recommended a Final Dividend of % 6/- per equity share i.e 300% on the face value of ¥ 2/- each for the Financial
Year 2020-21.

3 The Company has identified 'Explosives and its Accessories', as its only reportable segment as defined under Ind AS 108 - Operating
Segments.

5 The above is an extract of the detailed format of statement of Audited Financial Results for the quarter and the year ended on
March 31, 2021 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of the Audited Financial Results for the quarter and the year ended on March 31, 2021 are available on
the Stock Exchange websites at: (www.nseindia.com) and (www.bseindia.com) and on the Company s website at: (www.solargroup.com).

For SOLAR INDUSTRIES INDIA LIMITED

Sd/-

Satyanarayan Nuwal

Chairman

DIN- 00713547

Adfactors 76

Tel.No. (022) 6740 6300 |

BOROSIL

BOROSIL LIMITED

CIN: L36100MH2010PLC292722
Regd. Office : 1101, Crescenzo, G-Block, Opp. MCA Club, Bandra Kurla Complex, Bandra (East), Mumbai - 400 051.

Fax No. : (022) 6740 6514 | Website : www.borosil.com |

Email : borosil@borosil.com

EXTRACT OF STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED
FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31* MARCH, 2021

(% in Lakhs except as stated)

Particulars

Standalone

Consolidated

Quarter ended
(31/03/2021)

Year Ended
(31/03/2021)

Quarter ended
(31/03/2020)

Quarter ended
(31/03/2021)

Year Ended
(31/03/2021)

Quarter ended
(31/03/2020)

Total income from operations

16,809.75

52,722.94

12,965.04

18,405.78

58,476.93

14,175.80

Net Profit / (Loss) for the period / year
before Tax and Exceptional items

2,862.43

6,034.21

(911.15)

2,790.82

6,123.94

(1,371.20)

Net Profit / (Loss) for the period / year
before Tax (After Exceptional items)

2,862.43

6,034.21

(911.15)

2,790.82

6,123.94

(1,371.20)

Net Profit / (Loss) for the period / year
after Tax (After Exceptional items)

1,790.76

4,077.16

(642.38)

1,843.65

4,235.55

(1,062.24)

Total Comprehensive Income for the
period / year (Comprising profit for the
period / year (after tax) and other
comprehensive income (after tax))

1,838.61

4,104.14

(676.42)

1,893.40

4,264.14

(1,096.14)

Equity Share Capital

1,141.19

1,141.19

1,140.60

1,141.19

1,141.19

1,140.60

Other Equity (Excluding Revaluation
Reserve as shown in the Balance Sheet)

68,831.60

68,334.12

Earning per equity share (in)
(Face value of X 1/- each)
Basic (Not Annualised)*

Diluted (Not Annualised)*

(0.56) *
(0.56) *

0.91) *
0.91)

Note:

1. The above is an extract of the detailed format of Audited Standalone and Consolidated Financial Results for the quarter and
year ended 31% March, 2021, filed with the Stock Exchanges on 27" May, 2021 under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the said Financial Results are available on the
Stock Exchanges website (www.bseindia.com and www.nseindia.com) and on the Company's website (www.borosil.com).
The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on
27" May, 2021.

Place : Mumbai
: 27.05.2021

Date

For Borosil Limited

Shreevar Kheruka
Managing Director & CEO

(DIN

: 01802416)
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CIN: L55204MH2013FLC249986

STATEMENT OF AUDITED FINANCIAL RESULTS FOR
THE QUARTER AND FINANCIAL YEAR ENDED MARCH 31, 2021

BURGER KING INDIA LIMITED

(Formerly known as Burger King India Private Limited)

IT°'S NOT A BURGER

IT°S A‘WHOPPER

{Figures-Rs. in million except per share data}

Standalone Financial Results
Sr, B For the Quarter ended For the Year ended
No. March 31, 201 March 31, 2020 March 31, 2021 March 31, 2020
Audited Audited Audited Audited

i Total Income from Operations 1,960.53 1,209.92 4944 54 241238
2 | MetLoss for the period (before tax,

Excepfional and [ or Extraordinary items) (203.59) (330.68) (1,662.01) (722.25)
3 | MNetLoss for the period before tax

(after Exceptional and/ or Extroordinary items) (259.40) (374.13) 1,739.12) (765.70)
4 | MetLoss for the period after tax

(after Exceptional and/ or Extraordinary items) (259.40) (374,13} 1,739.12) (765.70)
5 | Total Comprehensive income for the period

[comprising Loss for the period after tax

and Other Comprehensive Income after tax] [255.18) 1378.81) (1,738,123} [TT5.81)
& | Paid up Equity Share Capital 5,829.80 277142 5,829.80 2,171.42
7 | Other Equity - 2,904 (23.16)
& | Earnings per share [not annualised for the quarter]

[Face value of Rs. 10/- each]

a) Basic (in Rs.) (0.68) (1.38) (5.47) (2.87)

b} Diluted {in Rs.) (0.68) (1.38) (5.47) (2.87)

NOTES:

meaeting held on May 246, 2021,

(www.nseindio.com) and of the Company (www.burgerking.in.

Date: May 26, 2021
Place: Bengaluru

a) The obove financial results, as reviewed and recommended by the Audit Committee, have been approved by the Board of Directors at its

bl The cbove is an extract of the detailed format of the Audited Financial Results for the quarter and financial year ended March 31, 201
("sald financlal results®) filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of the said financial results are available on the websites of the Stock Exchange(s) (www.bseindio.com} and

For Burger King India Limited
{Formerly known as Burger King India Private Limited)

Sd/-

Rajeev Varman

Whaole-time Director and Chief Executive Officer

Registered Office: Unit Nos. 1003 Te 1007, 10" Floor, Mittal Commercia, Asan Pada Road, Chimatpada, Marol, Andheri (East), Mumbai = 400 059
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