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RBI...
“Public policies must design
and implement strategies that
put us backona securepathof
strong and sustainable growth
with macroeconomic and
financial stability so that India
is once again engaged in
achieving its developmental
aspirations,” the report said.

RoleofgovtandRBI
Importantly, the RBI called for
a public expenditure and
investment-led strategy that
would boost consumption
demand. “Increase in con-
sumptionandinvestmentdur-
ing a downcycle boosts GDP
(gross domestic product) gro-
wthmorethanduringanupcy-
cle,” the report said, adding, an
increase in investment leads to
higherconsumption.This sug-
gested that "an investment-led
recovery couldboost both out-
put andconsumption. “

Therefore,a"mixofpolicies
may be needed,” as very low-
capacity utilisation rates may
leavelittle incentiveforthepri-
vatesectortostartastronginve-
stment cycle. According to the
central bank, “the recovery of
theeconomyfromCovid-19will
critically dependon the robust
revival of private demand that
maybeledbytheconsumption
intheshort-runbutwill require
acceleration of investment to
sustain the recovery.”

Oncetheeconomybecomes
stable,thegovernmentcancau-
tiously come out of its expan-
sionary policies, so as to avoid
stoking inflation. The report
said central and state govern-
ment deficits could rise when
revised estimates are released
and high levels of deficit and
debt could pose challenges in
financing once private invest-
ment picks up. The inflation
trajectory, meanwhile, would
be subject to both upside and
downside pressures. The food
inflationwould depend on the
monsoon, while there was a
case for reducing taxes on
petroleumproductsevenasthe
crude prices remain volatile in
the internationalmarkets.

The RBI’s monetary policy
in 2021-22 would be guided by
evolving macroeconomic con-
ditions, “with a bias to remain
supportiveofgrowthtill itgains
traction on a durable basis
while ensuring inflation
remainswithin the target.”

The central bank will also
keep liquidity comfortable
throughout the year, and will
ensurethatmonetarytransmis-
sion continues unimpeded
whilemaintainingfinancialsta-
bility. As per RBI, banks and
other financial institutions
reportedfraudsofRs1 lakhand
aboveto the tuneofRs1.38 tril-
lion in 2020-21, down 25 per
cent from the previous year.
The number of frauds were
down 15 per cent at reported
7,363. The overall number of
counterfeitnotes in thesystem
fell,buttherewasa31.3percent
rise in counterfeit notes, year
on year, in the case of Rs 500
notes. The RBI said money
multiplier stood at 5.4 in 2020-
21, which is marginally below
its decennial average (2011-20)
of5.5.However,adjustedforthe
reverserepo-analyticallymore
meaningful and akin to banks’
deposits with the central bank
- money multiplier turned out
to be lower at 4.7 in 2020-21,
explaining the slowdown in
moneycreationundersubdued
creditdemandconditions. The
currency-deposit ratio stoodat
17.3percent in2020-21, slightly
above its decennial average
(2011-20) of 15.1 per cent.

“The shift in the public’s
preference towards stashing
cash, themost liquidasset,was
inresponsetotheuncertainties
relating to the pandemic," the
report said.

Twitter...
The statement came a couple
of days afterWhatsAppmoved
the Delhi High Court against
the new IT rules dubbing it an
invasion of privacy. Twitter’s
comments received strongly
worded counters from the
Ministry of Electronics and
Information Technology
(MeitY) and theDelhiPolice.

TheDelhiPolicealso joined
the game and described
Twitter’sstatementas ‘menda-
cious’ and that the company
was trying to gain “dubious
sympathy,” and should come
forward to explain why it
taggedsometweetsas“manip-
ulatedmedia”.IT&lawMinister
Ravi Shankar Prasad took to
Twitter to say the government
welcomes criticism, including
the right to ask questions. But
as the dayprogressed, the gov-
ernment’sreplyturnedsharper,
with MeitY saying, the new IT
rules were finalised after the
“widestpossibleconsultations,

includingwith representatives
of socialmedia platforms” and
“Twitter needs to stop beating
around the bush and comply
with the laws of the land. Law-
making and policy formula-
tionsare thesoleprerogativeof
thesovereignandTwitteris just
a socialmediaplatform...”.

The Delhi Police’s Special
Cell teams had gone to the
officesofTwitter India inDelhi
and Gurugram on Monday
evening in connectionwith an
ongoing matter of a toolkit
allegedly made by the Cong-
ress,andtaggingofsomeruling
party politicians' tweets as
“manipulated media”. MeitY
hadearlieraskedTwittertotake
down the manipulated media
tag. Meanwhile, the
Information Technology
(Intermediary Guidelines and
Digital Media Ethics Code)
Rules 2021, published on
February 25, also came into
effect on May 25, which asks
significant social media inter-
mediaries (SSMIs) to appoint a
chief compliance officer, a
nodal contact person for 24x7
coordinationwith lawenforce-
ment agencies, and a resident
grievanceofficer.

SSMIs must also be able to
identify the first originator of
problematic content that may
harm the country's interests
and several other provisions
described in the rules.
WhatsApp approached the
DelhiHighCourtonMay25,the
deadline for compliance, and
saidthisprovisionwouldmean
breaking end-to-end encryp-
tionon theplatform.

A significant social media
intermediary was defined as
one with over 5 million regis-
tered users. This means all big
technologyfirmslikeFacebook,
Twitter,WhatsAppandGoogle
(YouTube) will have to comply
with the new rules. This will
also include Indian social
media platforms like Koo,
Chingari andRopso.

“We plan to advocate for
changes to elements of these
regulations that inhibit free,
open public conversation. We
will continue our constructive
dialogue with the Indian gov-
ernmentandbelieveit iscritical
to adopt a collaborative
approach. It is the collective
responsibility of elected offi-
cials, industry,andcivilsociety
tosafeguardtheinterestsofthe
public,” theTwitter spokesper-
son said in the statement.

Twitter has further raised
concerns about the require-
ment to make an individual
(the compliance officer) crimi-
nally liable for content on the
platform, the requirements for
proactive monitoring, and the
blanketauthority toseek infor-
mation about its customers,
basedon thenewITRules.

Accordingtothemicroblog-
ging platform and privacy
advocates, these requirements
represent “dangerous over-
reach”.Several industrygroup-
ings have urged MeitY to
extendtheITrules’compliance
deadline by six months to a
year,andalsopublishstandard
operating protocols (SOPs) on
procedural aspects of compli-
ance forpublic consultation.

According toTwitter, itwas
recently served with a non-
compliance notice and has
withheld a portion of the con-
tent identified in the blocking
order under its Country

Withheld Content policy.
Under this policy, it can with-
hold certain content in a spe-
cific country, preventing the
content from being visible in
thatcountryonly.Thesewillbe
visible outside thecountry.

Themicrobloggingplatform
maintained that the reported
content constitutes protected,
legitimate free speech, under
Indian and international law,
but due to the law’s limited
scopeunderSection69Aof the
IT Act, it has limited scope to
defend the content. Not doing
so poses penal consequences
with many risks for Twitter
employees, it said.

Paytm...
Paytm has emerged as one of
the largest digital payments
players in the country and
ranksthirdintermsofUPIpay-
ments with a market share of
around12percent. InMarch, it
achieved over 1.4 billion trans-
actions,against1.2billiontrans-
actions in February. This
growth was driven by offline
and financial services, said the
company. According to the
firm,itcontinuestoregister,on
average, 15per centmonth-on-
month growth. The fintech
firm, of late, has been focused
on increasing its reach in the
marketandworkingontop-line
numbers.Thecompanyrecent-
ly launched a slew of products
and services aimed at helping
seasoned, as well as new-to-
investment users. It aims to
achieve over 10 million users
and 75 million yearly transac-
tions for Paytm Money, its
stocksandmutual fundinvest-
mentplatform, in the financial
year2021-2022,withthemajor-
ity of users from small cities
and towns.

Accordingtoarecentreport
by Bernstein on Paytm, the
companyisreadytoevolveinto
a full-fledged fintech platform
fromapaymentsbusiness.The
Paytm ecosystem covers pay-
ments (wallet/UPI), merchant
acquiring, credit saving, asset
management, insurance and
broking services to comple-
ment its ecommerce/e-ticket-
ingplatforms. “Paytmhasover
350 million installed base, 50
million active user base, and
over20millionmerchantbase.
Around 100 million of those
users are KYC compliant.
Paytm’s non-payment busi-
nesses are scaling rapidly. It is
aggressivelyworking tomone-
tise acrossmultiple verticals to
break even in 12-18 months,”
said the report. The company
has also been rewarding its
employees with stock options.
In April, this year it added
242,904 stock options, taking
the overall employee stock
ownership plan (ESOP) valua-
tion to $604million. The addi-
tion takes the existing ESOP
pool to 2.4 million equity
options. Besides Paytm,
foodtechstart-up–Zomato–is
planning to raise ~8,000 crore
through an IPO this year and
has already filed its draft red
herring prospectus (DRHP).
PolicyBazaar, India’s largest
onlineinsurancecompany,has
stated that it is gearing up for
an IPO. According to reports,
thecompany is looking toraise
~4,000 crore via IPO, while
seeking a valuation of $3.5 bil-
lion.
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Hand Choksi over to India,
Antigua PM tells Dominica
PRESSS TRUST OF INDIA
NewDelhi,27May

A ntigua and Barbuda
PrimeMinisterGaston
Browne has asked

neighbouring Dominica,
where fugitive businessman
Mehul Choksi was caught, to
hand the diamantaire over to
India directly, local media
reported.

After news of Choksi's
arrest in Dominica came on
Tuesday night (local time),
Browne told local media that
he has given "clear instruc-
tions" to the Dominican
authorities to repatriate
Choksi to India.

"We asked them not to
repatriate him to Antigua. He
needs toreturnto Indiawhere
he can face the criminal
charges levelled against him,"
AntiguaNewsRoom, amedia
outlet, quotedBrowne's inter-
action with journalists in
Antigua andBarbuda.

Choksi will not have the
samerights inDominicaashe
has in Antigua and Barbuda,
where he had been staying
since2018after takingcitizen-
ship in2017undertheCitizen-

ship by Investment pro-
gramme,Browne indicated.

The prime minister

believes for this reason, it
wouldbeeasyforDominicato
repatriate him directly to

India, the report said.
Choksi, who had recently

fled from Antigua and
Barbuda, was captured after
an Interpol YellowNoticewas
issuedagainst him.

AYellowNoticeis issuedby
the Interpol to track missing
persons.

Choksi, who iswanted in a
~13,500-crore loanfraudinthe
PunjabNationalBank,waslast
seengoingfordinner inhiscar
in Antigua and Barbuda on
Sunday.

His staff had reported him
missing after his car was
found. The businessman's
lawyer, Vijay Aggarwal, had
confirmed that Choksi had
beenmissing since Sunday.

ThereportsofChoksigone
missingcreatedaflutter inthe
Caribbeans island country
after theoppositionraised the
issue in the Antigua and
BarbudaParliament.

Responding to the opposi-
tion, Prime Minister Browne
had said his dispensationwas
"collaborating"withtheIndian
government, neighbouring
countries and international
policeorganisationstotryand
locatehim.

India in touchwith
govts tobringhimback
Indiais intouchwiththegovernmentsofDominica,and
AntiguaandBarbudatobringbackfugitivebusinessman
MehulChoksi fromtheCaribbeanregion,sourcessaidon
Thursday.Choksi,whohadrecently fledfromAntiguaand
Barbuda,wascapturedinneighbouringDominicaafteran
InterpolYellowNoticewasissuedagainsthim,Antiguanmedia
reportedonWednesday.ThesourcessaidIndiawasintouch
withAntiguaandBarbudaonthematterandnowcontacthas
beenestablishedwiththegovernmentofDominica.

“Weareintouchwiththem.Our interest ingettingfugitives
likeChoksiandothersremainsstrong,”saidasource,adding
thefocushasbeentobringthembacktothecountryatthe
earliest.
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xr½Fe ½FFd¿FÊI ÀF½FÊÀFF²FFS¯F ÀF·FF
E¸FÀFeE ´FdS´FÂFI Ii . qs/sqsr dQ³FFadI °F rt.qr.sqsr¨¹FF A³Fb¿Fa¦FF³FZ ·FFS°Fe¹F ³FüI F³F¹F³F ¸FWF¸FaOT
¸F¹FFÊdQ°F³FZ d°F¨Fe xr½Fe ½FFd¿FÊI ÀF½FÊÀFF²FFS¯F ÀF·FF (kEªFeE¸Fl) d½WOeAû I FG³R Sd³ÀFa¦F (k½WeÀFel)/ AQS
AFGdOAû-d½Wª¹FbAÕ d¸F³ÀF (kAûE½WeE¸Fl) ¹FFõFSF AF¹FûªF³F I S¯¹FF¨FZ d³F²FFÊdS°F IZ ÕZ AFWZ. ÀFZ¶Fe³FZ d°F¨¹FF
dQ³FFadI °F rv ªFF³FZ½FFSe, sqsr ÀFZ¶Fe/ E¨FAû/ ÀFeER Oe/ ÀFeE¸FOes/ ÀFeAF¹FAFS/ ´Fe/ sqsr/rr ¹FFõFSF
·FF¦F²FFSI Fa³FF ½FFd¿FÊI AW½FFÕFa¨¹FF ´Fi°¹FÃF ´Fi°Fe ´FFNd½F¯¹FF´FFÀFc³F d¾Fd±FÕ°FF dQÕe AFWZ. ´Fc½FûÊ¢°F ´FdS´FÂFI
AFd¯F ¹FF ÀFa¶Fad²F°F A³¹F ÀF½FÊ ´FdS´FÂFI Fa¨¹FF A³Fb´FFÕ³FF±FÊ ½FFd¿FÊI AW½FFÕ sqsq-sr ¹FFÀFW xr½¹FF
EªFeE¸F¨Fe ³FûMeÀF IZ ½FT A¾FF ÀFQÀ¹FFa³FF ª¹FFa¨¹FFI OZ I M-AFGR °FFSJZ³FbÀFFS Ia ´F³Fe¨FZ ·FF¦F AFWZ°F AFd¯F
ª¹FFa¨FZ BÊ-¸FZÕ ´FØFZ ³FûÔQ¯FeIÈ °F AFWZ°F BÕZ¢MÑFGd³FI ´Fi¯FFÕe°F ´FFNd½F¯¹FF°F ¹FZ¯FFS AFWZ°F. ¹FFAd²FI , ÀFa¨FFÕI
¸FaOTF³FZ AF¦FF¸Fe EªFeE¸F¸F²¹FZ ÀFQÀ¹FFa¨¹FF d½F¨FFSF²Fe³F Ia ´F³Fe¨¹FF ¸Fb¢°F SFJe½F´F`I e ´Fi°¹FZI e " rq/-¨FZ ´Fid°F
ÀF¸F³¹FF¹F ·FF¦F " q.sv¨¹FF ÕF·FFa¾FFÀF ´FÀFa°Fe dQÕe AFWZ.
½FSeÕ dÀ±F°Fe d½F¨FFSF°F §FZ°FF ·FF¦F²FFSI Fa³FF d½F³Fa°Fe I S¯¹FF°F ¹FZ°FZ I e, °¹FFa³Fe °¹FFa¨FZ ¸Fû¶FFBÕ ³Fa¶FÀFÊ, BÊ-¸FZÕ
´FØFZ, ¶FhI AI FD ³M °F´F¾FeÕ, IZ ½FF¹FÀFe I F¦FQ´FÂFZ °¹FFa¨FZ dO´FFGdÓFMSeªF/ Ia ´F³Fe¨FZ AFSMeE ¸W¯FªFZ¨F
d¶F¦F¾FZAS ÀFd½WÊÀFZÀF ´FiF. dÕ. ¹FFa¨¹FFI OZ A´FOZM NZ½FF½FZ°F. MeOeEÀF´FFÀFc³F ÀF½FÕ°F d¸FT¯¹FFI dS°FF ·FF¦F²FFSI
Ia ´F³Fe¨¹FF AFSMeElI OZ ¹F±Fûd¨F°FSe°¹FF ·FSÕZÕF rvªFe/ rvE¨F/ rqER ´FFN½Fc ¾FI °FeÕ. ½FSeÕ
°F´Fd¾FÕF¨¹FF A´FOZdMa¦FI dS°FF °Fb¸We AF¸F¨¹FF AFSMeE¾Fe MZdÕ. Ii . : qss wswt ysqq ¹FF½FS dIa ½FF
investor@bigshareonlie ¹FF½Fø ³F ÀFa´FIÊ ÀFF²Fc ¾FI FÕ.

ÀFa¨FFÕI ¸FaOTF¨¹FF AFQZ¾FFõFSF
·FFS°Fe¹F ³FüI F³F¹F³F ¸FWF¸FaOT ¸F¹FFÊdQ°FI dS°FF

À½FFÃFSe/-
À±FT : ¸Fba¶FBÊ ßFe. dQ´F³FI S W»QFS
°FFSeJ : sy.qv.sqsr I F¹FÊI FSe ÀFa¨FFÕI (d½Fd²F I F¸FI FªF) ½F Ia ´F³Fe ÀFd¨F½F

¸Fba¶FBÊ : VFWSe ³FÃF»FUFQF´FiI S¯Fe
AMIZ °F AÀF»FZ»FZ dQ»Õe
dUôFF´FeNF°Fe»F ÀFWF¹¹FI ´FiF. W³Fe
¶FF¶Fc ¹FFa³FF r þc³F´F¹FË°F ¶Fie¨F IG ¯Oe
÷ ¦¯FF»F¹FF°F¨F NZU¯¹FF¨FZ AFQZVF C©F
³¹FF¹FF»F¹FF³FZ ¦Fb÷ UFSe SFª¹F ÀFSI FS»FF
dQ»FZ. °FÀFZ¨F ¶FF¶Fc ¹FFa¨FF ³FUF U`ôFI e¹F
AWUF»F AFd¯F °¹FFa³FF dQ»FZ»¹FF
C´F¨FFSFä FF °F´FVFe»F ÀFFQS I S¯¹FF¨FZWe
³¹FF¹FFÕ¹FF³FZ À´Fá IZ »FZ.
¶FF¶Fc ¹FFa³FF r þc³F´FcUeÊ

÷ ¦¯FF»F¹FF°Fc³F ÀFûO¯¹FF°F ¹FZ̄ FFS AÀFZ»F
°FS ÷ ¦¯FF»F¹FF»FF AF²Fe ³¹FF¹FF»F¹FF»FF
I TUFUZ »FF¦FZ»F AFd¯F ´FSUF³F¦Fe
§¹FFUe »FF¦FZ»F, AÀFZWe ³¹FF¹FF»F¹FF³FZ
À´Fá IZ »FZ. ¶FF¶Fc ¹FFa³FF I Sû³FF¨FF ÀFaÀF¦FÊ
ÓFF»FF Wû°FF. ¶FF¶Fc ¹FFa¨¹FF OF½¹FF
Oû¼¹FF»FF ÀFaÀF¦FÊ ÓFF»FF AÀFc³F
°¹FFa¨¹FFUS UZTe¨F C´F¨FFS I S¯¹FF°F
AF»FZ ³FFWe°F °FS °¹FFa¨Fe úáe þF¯¹FF¨Fe
·Fe°Fe AFWZ.

»FûI ÀFØFF ´Fid°Fd³F²Fe

¸Fb a¶FBÊ : °Fü¢°FZ ¨FIi eUFQTF°F k´Fe
tqvk °FSFR F ¶FbOc³F ÓFF»FZ»¹FF
Qb§FÊM³FZ´FiI S¯Fe ¹FZ»Fû ¦FZM ´Fûd»FÀFFa³Fe
rqq Wc³F Ad²FI I ¸FÊ¨FFº¹FFa¨FZ
þ¶FF¶F ³FûaQdU»FZ AFWZ°F. °FS ´Fe tqv
°FSFµ¹FFVFe ÀFa¶Fad²F°F Ia ´F³¹FFa¨¹FF
I ¸FÊ¨FFº¹FFa¨Fe ¨FüI VFe ´Fûd»FÀFFa³Fe
ÀFbø IZ »Fe AFWZ.
°Fü¢°FZ UFQTF°F k´Fe tqvk °FSFR F

¶FbOc³F ÓFF»FZ»¹FF Qb§FÊM³FZ°F xv þ¯FFa¨FF
¶FTe ¦FZ»FF AFWZ. °FS ryw þ¯FFa³FF

UF¨FdU¯¹FF°F ¹FVF AF»FZ Wû°FZ.
¹FF´FiI S¯Fe ¹FZ»Fû ¦FZM ´Fûd»FÀFFa³Fe ¦Fb³WF
³FûaQUc³F °F´FFÀF ÀFbø IZ »FF AFWZ.
´Fûd»FÀFFa³Fe ¨FFS Ia ´F³¹FFa³FF
¨FüI VFeÀFFNe ÀF¸F³ÀF ¶FþFU»FF
AFWZ.
Ia ´F³Fe¨¹FF Ad²FI Fº¹FFa¨FZ þ¶FF¶F

³FûaQdU¯FZ ÀFbø IZ »FZ AFWZ. ´Fûd»FÀFFa³Fe
Qb§FÊM³FZ°F ¶F¨FFU»FZ»FZ I ¸FÊ¨FFSe AFd¯F
Ia ´F³¹FF¨¹FF Ad²FI FSe AVFF rqq
Wc³F Ad²FI þ¯FFa¨FZ þ¶FF¶F ³FûaQdU»FZ
AFWZ°F, AVFe ¸FFdW°Fe Ad²FI Fº¹FFa³Fe
dQ»Fe.

°FSFR F Qb§FÊM³FŹ FiI S¯Fe
þ¶FF¶F ³FûaQdU¯FZ ÀFbø»FûI ÀFØFF dUVFZ¿F ´Fid°Fd³F²Fe

¸Fba¶FBÊ : ¸FûNëF ´Fi¸FF¯FFUS ÀFbø
AÀF»FZ»Fe AU`²F QFø dUIi e AFd¯F
¦Fb³WZ¦FFSe°Fe»F UFP SûJ¯¹FFÀFFNe
¨Faýi´FcS dþ»ÁëF°Fe»F QFø ¶FaQe
CNdU¯¹FF¨FF d³F¯FÊ¹F ¸Fb£¹F¸FaÂFe CðU
NFI SZ ¹FFä ¹FF A²¹FÃF°FZJF»Fe ¦Fb÷ UFSe
ÓFF»FZ»¹FF ¸FadÂF¸FaOT ¶F`NI e°F §FZ¯¹FF°F
AF»FF.
°F°I F»Fe³F QZUZaýi R O¯FUeÀF

ÀFSI FS³FZ r Ed´Fi»F sqrv Sûþe »FF¦Fc
IZ »FZ»Fe QFø ¶FaQe CNdU¯¹FFÀF OFG.
A·F¹F ¶Fa¦F ¹FFa¨¹FFÀFW A³FZI
ÀFF¸FFdþI I F¹FÊI °¹FFË³Fe, ¸FdW»FF U
³FF¦FdSI Fa³Fe AFd¯F ¸FadÂF¸FaOT ¶F`NI e°F
I FWe ¸FaÂ¹FFa³FeWe dUSû²F IZ »FF.
°F°I FÕe³F A±FÊ¸FaÂFe ÀFb²FeS

¸Fb³F¦FaMeUFS ¹FFa³Fe ¨Faýí FcS¸F²¹FZ QFø ¶FaQe
»FF¦Fc I S¯¹FFÀFFNe ´FbPFI FS §FZ°F»FF
Wû°FF. A³FZI ¦FiF¸F´Fa¨FF¹F°Fe, ¸FdW»FF
ÀFa§FM³FF, ¶F¨F°F¦FM AFQea³Fe
QFø ¶FaQeÀFFNe NSFU IZ »FZ Wû°FZ.

QFø ¨¹FF ½¹FÀF³FF¸FbTZ A³FZI ¸FdW»FFä FZ
ÀFaÀFFS CQÐ²UÀ°F Wû°F Wû°FZ, °F÷ ¯F
d´FPeWe QFø ¨¹FF AFWFSe þF°F Wû°Fe.
°¹FF¸FbTZ OFG. ¶Fa¦F, ´FFSûd¸F°FF ¦FûÀUF¸Fe
¹FFa¨¹FFÀFW A³FZI ÀFF¸FFdþI
I F¹FÊI °¹FFË³Fe QFø ¶FaQeÀFFNe ´Fi¹F°³F

IZ »FZ Wû°FZ AFd¯F ¶FaQe CNdU¯¹FFÀF NF¸F
dUSû²F IZ »FF Wû°FF.
¨Faýi´FcS¸F²FeÕ QFø ¶FaQe We °FZ±FeÕ

¾FZI Oû ¦FiF¸F´Fä FF¹F°Fea³Fe IZ ÕZÕZ NSFU,
WªFFSû ¸FdWÕFa¨FF ¸Fû¨FFÊ We
ÕûI ·FFU³FF ÕÃFF°F §FZD ³F IZ Õe Wû°Fe.
AU`²F QFø dUIi e U °¹FF¶FF¶F°F¨FZ ¦Fb³WZ
UFP°F AÀF»¹FF³FZ QFø ¶FaQe Sï I S°F
AÀF»¹FF¨FZ ÀFFa¦F°F ¸FWFdUI FÀF
AF§FFOe ÀFSI FS³FZ AF´F»¹FF
AI F¹FÊÃF¸F°FZ̈ Fe I ¶FbÕe¨F dQÕe AFWZ,
AÀFZ ¨FaQí FcS¨FZ ¸FFªFe ´FF»FI ¸FaÂFe ÀFb²FeS
¸Fb³F¦FaMeUFS ¹FFa³Fe ÀFFad¦F°F»FZ.

¨Faýí FcS dþ»ÁëF°Fe»F QFø ¶FaQe AJZS CNÕe!

´Fd¾¨F¸F Sm»½FZ
JFS QdÃF¯F ¶FÈ¸F³F´FF ER Aû¶Fe AFd¯F ´Fc½FÊ CÖF°F ¶FbdIa ¦F
AFGdR ÀFQS¸¹FF³F¨FF ÀI F¹F ½FFGI ¶FaQ I S¯FFS

JFS À±FF³FI F¨¹FF QdÃF¯F ¶FFªFcI OZ ³F½¹FF w ¸Fe. ÷a Q ER Aû¶Fe¨¹FF ¶FFa²FI F¸FF¨¹FF ÀFaQ·FFÊ°F ´Fc½FÊ
AFSÃF¯F I F¹FFÊÕ¹F AFd¯F ªFb³FF ÀF²¹FF¨FF JFS QdÃF¯F ¶FÈ¸F³F´FF ER Aû¶FeÕF ªFûO¯FFº¹FF ÀI F¹F
½FFGI ¨FZ ´FFOI F¸F I S¯¹FF°F ¹FZ¯FFS AFWZ. ´FFOI F¸F sy.qv.sqsr SûªFe ÀFI FT´FFÀFc³F ÀFbø
WûBÊÕ. ¸W¯Fc³F ÀI F¹F ½FFGI AFd¯F ´Fc½FÊ AFSÃF¯F I F¹FFÊÕ¹F ´FbPeÕ xv dQ½FÀF ¶FaQ AÀFZÕ.
´Fi½FFÀFe ´Fd¾¨F¸F ¶FFªFcI OeÕ AFSÃF¯F I F¹FFÊÕ¹FF¸F²Fc³F d°FdI MZ JSmQe I ø ¾FI °FeÕ AFd¯F
´Fc½FÊ AFd¯F ´Fd¾¨F¸FZÕF ªFûO¯FFSF JFS QdÃF¯F ªFb³FF ¶FÈ¸F³F´FF ER Aû¶Fe¨FF ½FF´FS I S°FF ¹FZBÊÕ.
Wû¯FFº¹FF ¦F`SÀFû¹FeÀFFNe dQÕ¦FeS AFWû°F.
AF¸WFÕF ÕFBI I SF : AF¸WFÕF R FGÕû I SF :

¦Fb³WZ¦FFSe°F UFP : QF÷ ¶FaQe¸FbTZ ¨FaQí FcS dþ»ÁëF°F ¦Fb³WZ¦FFSe°F UFP
ÓFF»Fe. QFø ¶FaQe´FcUeÊ ¸W¯FþZ sqrq-sqru ¹FF I FTF°F rw WþFS rts ¦Fb³WZ
QFJ»F ÓFF»FZ Wû°FZ. QFø ¶FaQe³Fa°FS ¸W¯FþZ sqrv-sqrz ¹FF I FTF°F uq WþFS
tyr ¦Fb³WZ QFJ»F I S¯¹FF°F AF»FZ. QFø ¶FaQe´FcUeÊ EI WþFS xsz ¸FdW»FF
¦Fb³WZ¦FFSe¨Fe ´FiI S¯FZ Wû°Fe. QFø ¶FaQe¸F²¹FZ uqus ¸FdW»FFaUS ¦Fb³WZ QFJ»F I S¯¹FF°F
AF»FZ, °FS ¶FF»FI Fä FF AÙ²F QFø ÀFFNe UF´FS I S¯¹FF¨Fe ÀFa£¹FFWe UFP»Fe.

¨FaQí FbSF°Fe»F QFø¶FaQe
CNdU¯¹FF¨FF d³F¯FÊ¹F

Ad°FVF¹F QbQỀUe AFWZ AFd¯F
°¹FF¨FZ QcS¸FF¦Fe ´FdS¯FF¸Fe
Wû°Fe»F.
- QZUZaQi R O¯FUeÀF, dUSû²Fe ´FÃF³FZ°FZ

ÕFZI ÀFØFF ´Fid°Fd³F²Fe

¸Fba¶FBÊ: SFáÑe¹F ¸FWF¸FF¦FÊ ´FiFd²FI S¯FF¨¹FF
MFZÕ ³FF¢¹FFaUS WFZ¯FFº¹FF I FZaOe°Fc³F
AF°FF UFW³F¨FFÕI Fä Fe ÀFbMI F WFZ̄ FFS
AFWZ. MFZÕ ³FF¢¹FFaUS rqq ¸FeMS´FZÃFF
Ad²FI Aa°FSF´F¹FË°F UFW°FcI I FZaOe
WFZD ³F UFW³FFa¨¹FF SFa¦FF ÕF¦F»¹FF
AÀF°FeÕ, °FS MFZÕ ³F AFI FS°FF¨F
UFW³FFa³FF ´FbPZ ´FFNU¯¹FF°F ¹FZ̄ FFS AFWZ.
¹FF¶FF¶F°F SFáÑe¹F ¸FWF¸FF¦FÊ ´FiFd²FI S¯FF³FZ
QZ¾F·FSF°FeÕ MFZÕ ³FF¢¹FFaÀFFNe ³FUe³F
¸FF¦FQÊ¾FI °FØUZ AFJÕe AFWZ°F.
¹FF d³F¹F¸FF¨Fe Aa¸FÕ¶FªFFU¯Fe

I S¯¹FFÀFFNe MFZÕ ³FF¢¹FFaUS rqq
¸FeMS´F¹FË°F d´FUTe SZ¿FF AFJÕe ªFF¯FFS
AÀF»¹FF¨Fe ¸FFdW°Fe ´FiFd²FI S¯FFI Oc³F
QZ̄ ¹FF°F AFÕe. ªFFŹ F¹FË°F UFW³FFä Fe SFa¦F
rqq ¸FeMS´FZÃFF I ¸Fe WFZ°F ³FFWe,
°FFŹ F¹FË°F °¹FF ¨FFÕI FaI Oc³F MFZÕ §FZ°FÕF
ªFF¯FFS ³FFWe, AÀFZ ¸FF¦FÊQ¾FÊI °FØUF°F

³F¸FcQ IZ ÕZ AFWZ.
SFáÑe¹F ¸FWF¸FF¦FFËUSeÕ MFZÕ

³FF¢¹FFaUS R FÀMG¦F Ad³FUF¹FÊ I S¯¹FF°F
AF»¹FF³Fa°FS MFZÕ¨Fe Sæ ¸F
AFG³FÕFB³F¨F §FZ°FÕe ªFF°FZ.
R FÀMG¦F¸FFRÊ °F MFZÕ §FZ°FF³FF ´FiUF¾FFä FF
ÓFM´FM ´FiUFÀF WFZBÊÕ, A¾Fe AF¾FF
´FiFd²FI S¯FFÕF WFZ°Fe. ´FS a°Fb I FWe MFZÕ
³FF¢¹FFaUS MFZÕ §FZ°FF³FF °FFadÂFI
I FS¯FFÀ°FU ¶FSF¨F UZT ªFF°FFZ. °¹FF¸FbTZ
¨FFÕI Fa³FF ¸FFZNF ¸F³FÀ°FF´F WFZ°F
AÀF»¹FF¨¹FF A³FZI °FIi FSe
´FiFd²FI S¯FFI OZ ¹FZ°F WFZ°¹FF. °¹FF
´FF¾½FÊ·Fc¸FeUS ¨FFÕI Fa³FF WFZ¯FFSF
¸F³FÀ°FF´F ´FFW°FF ³FUe³F ¸FF¦FQ¾FÊI °FØUZ
ÕF¦Fc I S¯¹FF°F AFÕe AFWZ°F. ¦FQeÊ̈ ¹FF
UZTe ´Fi°¹FZI UFW³FFÕF QWF ÀFZIa QF´FZÃFF
Ad²FI ±FFa¶FFUZ ÕF¦Fc ³F¹FZ AÀFZ Cdïá
NZUc³F ³FUe³F ¸FF¦FÊQ¾FÊI °FØUZ d³Fd¾¨F°F
I S¯¹FF°F AFÕe AFWZ°F, AÀFZ
´FiFd²FI S¯FFI Oc³F ÀFFa¦F¯¹FF°F AFÕZ.

MFZÕ³FF¢¹FFaUS rqq ¸FeMS´FZÃFF
¸FûNe SFa¦F AÀF»¹FFÀF kMûÕ¸Fb¢°Fel

W³Fe ¶FF¶Fc ¹FFa³FF
k¶Fie¨F I Ḡ Oel¸F²¹FZ̈ F
NZU¯¹FF¨FZ AFQZ¾F


