
 
 
 
November 13, 2024 
 
 
BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
Scrip Code: 543212 

Exchange Plaza, C-1, Block - G, 
Bandra Kurla Complex, 
Bandra (East), Mumbai - 400 051 
Symbol: BOROLTD 
 

 
Dear Sirs, 
 
Sub:  Intimation of the outcome of the Board Meeting under Regulation 30 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the 
Listing Regulations”)  

 
Further to our letter dated November 6, 2024, we hereby inform you that the Board of Directors 
of the Company at their meeting held today i.e. November 13, 2024 have, inter alia, considered 
and approved the following: 
 
1. Unaudited Financial Results (Standalone and Consolidated) for the quarter and half 

year ended September 30, 2024 
 
The said Financial Results along with an extract of the said results to be published in 
newspapers and the Limited Review Reports of the Statutory Auditor thereon are enclosed 
herewith and also available on the Company’s website at www.borosil.com. 
 
2. Appointment of Mr. Adarsh Menon (DIN: 10805162) as an Additional Non-Executive, 

Independent Director of the Company  
 
Based on the recommendation of the Nomination and Remuneration Committee, the Board of 
Directors have subject to the approval of Members of the Company, approved the appointment 
of Mr. Adarsh Menon (DIN: 10805162) as an Additional Non-Executive, Independent Director 
of the Company for a term of 3 (three) consecutive years i.e. from November 13, 2024 up to 
November 12, 2027. 
 
The details as required under the Listing Regulations read with SEBI Master Circular dated 
November 11, 2024, are provided in Annexure A.  
 
3. Based on the recommendation of the Nomination and Remuneration Committee, the 

Board of Directors have recommended to the Members of the Company: 
 
• Re-appointment of Mr. Kewal Handa (DIN: 00056826) as an Independent Director of the 

Company for the second term of 5 (five) consecutive years i.e. from February 3, 2025 up to 
February 2, 2030; 

http://www.borosil.com/


 
 
 
• Re-appointment of Mr. Kanwar Bir Singh Anand (DIN: 03518282) as an Independent 

Director of the Company for the second term of 5 (five) consecutive years i.e. from February 
3, 2025 up to February 2, 2030; and 

 
• Re-appointment of Mrs. Anupa Sahney (DIN: 00341721) as an Independent Director of the 

Company for the second term of 5 (five) consecutive years i.e. from February 3, 2025 up to 
February 2, 2030. 

 
The details as required under the Listing Regulations read with SEBI Master Circular dated 
November 11, 2024, are provided in Annexure B.  

 
The meeting of the Board of Directors commenced at 11:50 a.m. and concluded at 01:30 p.m. 
 
 
Thanking you. 
 
For Borosil Limited 
 
 
 
Anshu Agarwal 
Company Secretary & Compliance Officer 
FCS – 9921 
 
 
Encl: as above 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 































 
 

 
Annexure A 

 
Appointment of Mr. Adarsh Menon (DIN: 10805162) as an Additional Non-Executive, 
Independent Director of the Company  

 
Sr.  
No. 

Particulars  Details  

1 Reason for change viz. 
appointment, re-appointment, 
resignation, removal, death or 
otherwise 

Appointment of Mr. Adarsh Menon (DIN: 
10805162) as an Additional Non-Executive, 
Independent Director of the Company, subject 
to the approval of Members of the Company 
 

2 Date of appointment/re-
appointment/cessation (as 
applicable) & term of 
appointment/re-appointment 

Appointed for a term of 3 (three) consecutive 
years i.e. from November 13, 2024 up to 
November 12, 2027, subject to the approval of 
Members of the Company 
 

3 Brief profile (in case of 
appointment) 

Mr. Adarsh Menon holds an MBA degree in 
Marketing and HR from the Faculty of 
Management Studies, New Delhi. Mr. Adarsh is 
a CXO level executive with over 23 years of 
experience in blue-chip organizations like 
Hindustan Unilever & Flipkart. He has a deep 
experience of building & scaling businesses, 
building strong, capable & aligned teams, & 
coaching & grooming strong leaders. His 
diverse work experience has helped him build 
skills that are relevant for businesses in both 
the online & offline spaces, gain insights on 
how Indian consumers behave across different 
categories, channels & tap into value chains to 
identify profit pools that can be leveraged to 
scale businesses sustainably. 
 

4 Disclosure of relationships 
between directors (in case of 
appointment of a director) 

Mr. Adarsh Menon is not related to any 
Promoter or Director of the Company 

5 Information required pursuant to 
BSE Circular No. LIST/ 
COMP/14/2018-19 and NSE 
Circular No. NSE/ CML/2018/24 
dated June 20, 2018  

Mr. Adarsh Menon is not debarred from holding 
the office of Director by virtue of any SEBI order 
or any other authority 

 
 

 



 
 

Annexure B 
 

Re-appointment of Mr. Kewal Handa (DIN: 00056826), Mr. Kanwar Bir Singh Anand (DIN: 
03518282) and Mrs. Anupa Sahney (DIN: 00341721) as Independent Directors of the 
Company 
 

Sr.  
No. 

Particulars  Details  

1 Reason for change viz. 
appointment, re-appointment, 
resignation, removal, death or 
otherwise 

Recommendation to the Members of the 
Company, the re-appointment of Mr. Kewal 
Handa (DIN: 00056826), Mr. Kanwar Bir Singh 
Anand (DIN: 03518282) and Mrs. Anupa 
Sahney (DIN: 00341721) as Independent 
Directors of the Company for the second term 
of 5 (five) consecutive years  
 

2 Date of appointment/re-
appointment/cessation (as 
applicable) & term of 
appointment/re-appointment 

Recommendation to the Members of the 
Company, the re-appointment for the second 
term of 5 (five) consecutive years commencing 
from February 3, 2025 up to February 2, 2030 
 

3 Brief profile (in case of 
appointment) 

Mr. Kewal Handa 
 

Mr. Kewal Kundanlal Handa is a qualified 
Management Accountant and Company 
Secretary along with a Master’s Degree in 
commerce. He has completed the Pfizer 
Leadership Development Program from 
Harvard University and the Senior 
Management Development Program from IIM, 
Ahmedabad. He has also completed a 
certificate course on Marketing Strategy from 
Columbia Business School, New York. 
 
Mr. Kewal Kundanlal Handa has a diverse 
experience in Finance, Commercial, Strategy, 
Business Development, Mergers & 
Acquisitions, Banking and Corporate Affairs. 
He is also experienced in sectors like 
Engineering, Consumer and Project Finance in 
various companies.   
 
He was the Managing Director of Pfizer Limited. 
He was also the Non-Executive Chairman of 
Union Bank of India. Mr. Handa was awarded 
the ‘India CFO 2004 – Excellence in Finance in 
an MNC’ by the International Market – 



 
 

Assessment Group, the Bharat Shiromani 
Award in 2007 and the Pharma Leaders - 
Pharma Professional of the Year 2010. 
 
Mr. Kanwar Bir Singh Anand 
 

Mr. Kanwar Bir Singh Anand holds a bachelor 
of technology degree in mechanical 
engineering from Indian Institute of 
Technology, Mumbai and has done post 
graduate diploma in management from Indian 
Institute of Management, Kolkata.  
 
He is the Former Managing Director and CEO 
of Asian Paints Ltd. He won the Best CEO – 
private sector at the Forbes Leadership Awards 
and the Qimpro Gold Standard in business for 
quality in the past. 
 
Mrs. Anupa Sahney 
 
Mrs. Anupa Rajiv Sahney, a member of the 
ICAEW, has a strong academic interest in 
Indian Art History. She serves on the Advisory 
Boards of the Harvard South Asia Institute, 
Harvard School of Public Health - India 
Research Centre, and BALCO Medical Centre. 
Having founded Origami Consultants, Mrs. 
Sahney began her consulting career with 
McKinsey & Co. in 1993, advising international 
companies like AIG and Capital One.  
 

4 Disclosure of relationships 
between directors (in case of 
appointment of a director) 

Mr. Kewal Handa, Mr. Kanwar Bir Singh Anand 
and Mrs. Anupa Sahney are not related to any 
Promoter or Director of the Company 
 

5 Information required pursuant to 
BSE Circular No. LIST/ 
COMP/14/2018-19 and NSE 
Circular No. NSE/ CML/2018/24 
dated June 20, 2018  

Mr. Kewal Handa, Mr. Kanwar Bir Singh Anand 
and Mrs. Anupa Sahney are not debarred from 
holding the office of Director by virtue of any 
SEBI order or any other authority 
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