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Independent Auditor's Review Report on Unaudited Standalone Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To, 

The Board of Directors of 
Borosil Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results 
of Borosil Limited ("the Company") for the quarter and nine months ended 3P1 

December, 2023 ("the statement"), attached herewith , being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("the Listing Regulation"), as amended. 

2. This statement, which is the responsibility of the Company's management and approved 
by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, 
Interim Financial Reporting (Ind AS 34) as prescribed under section 133 of the Companies 
Act, 2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to issue a report on the statement based 
on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the statement is free of material misstatement. A review is limited 
primarily to inquiries of Company personnel and an analytical procedure applied to 
financial data and thus provides less assurance than an audit. We have not performed an 
audit and accordingly, we do not express an audit opinion. 

-------- -~-- -------
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4. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying statement of unaudited standalone financial results, 
prepared in accordance with the applicable accounting standards and other recognized 
accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Listing Regulations, as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

5. Other Matter 

We draw attention to the Note No. 4 and 6 to the accompanying unaudited standalone 
financial results regarding accounting of the Scheme from the appointed date 1st April 
2022 as approved by the National Company Law Tribunal, Mumbai Bench, though the 
Scheme has become effective on 2nd December, 2023 and the restatement of 
comparatives for the previous periods/ year by the management of the Company. Our 
conclusion is not modified in respect of the above matters. 

For Chaturvedi & Shah LLP 
Chartered Accountants 
Regis r:: ion No 101720W/W100355 

Partner 
Membership No. 122179 
UDIN No. 24122179BKFBFH9451 

Place: Mumbai 
Date: 13th February, 2024 

Continuation sheet. .. 



BOROSIL LIMITED 
CIN: L36100MH2010PLC292722 

Regd. Office: 1101, Crescenzo, G-Block, Opp. MCA Club, Bandra Kurla Complex, Bandra (East), Mumbai 400 051 
Tel.No.(022) 67406300 Fax No.(022) 67406514 Website : www.borosil.com Email: borosil@borosil.com 

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2023 
(Rs. in lakhs except as stated) 

Standalone 
S. No. Particulars Quarter ended Nine Months Ended Year Ended 

(31/12/2023) (30/09/2023) (31/12/2022) (31/12/2023) (31/12/2022) (31/03/2023) 
I. Income: 

Revenue From Operations 30,245.03 23,487.16 20,717.13 71 ,337.23 56,503.98 74,157.55 
Other Income 771.57 208.98 1,308.15 1,108.10 1,553.31 2,004.27 
Total Income (I) 31,016.60 23,696.14 22,025.28 72,445.33 58,057.29 76,161.82 

II. Expenses: 
Cost of Materials Consumed 1,558.23 1,457.22 1,934.64 4,660.94 5,053.26 6,551.74 
Purchases of Stock-in-Trade 16,778.31 12,542.48 7,807.85 35,821.83 25,534.41 30,424.82 
Changes in Inventories of Work-in-progress, (4,784.58) (4,572.68) 2,071.56 (11,215.41) (2,241.97) (2,667.92) 
Finished Goods and Stock-in-trade 
Employee Benefits Expense 2,073.49 1,971.72 1,560.43 5,945.29 4,492.12 6,409.18 
Finance Costs 224.49 203.06 34.94 559.32 63.66 251.34 
Depreciation and Amortization Expense 1,304.13 1,240.56 517.63 3,793.67 1,592.82 2,756.13 
Other Expenses 8,948.52 8,366.52 6,456.15 24,761.86 18,118.09 26,768.71 
Total Expenses (II) 26,102.59 21,208.88 20,383.20 64,327.50 52,612.39 70,494.00 

Ill. Profit Before exceptional items and Tax (I - II) 4,914.01 2,487.26 1,642.08 8,117.83 5,444.90 5,667.82 
IV. Exceptional Items (Refer Note 2) - - (425.27) - (933.33) (933.33) 
V. Profit Before Tax (Ill - IV) 4,914.01 2,487.26 2,067.35 8,117.83 6,378.23 6,601.15 

VI. Tax Expense: 
(1) Current Tax 1,007.54 741 .52 338.68 2,103.47 1,398.22 1,454.58 
(2) Deferred Tax 176.52 (108.00) 135.78 (64.71) 106.94 (41.20) 
Total Tax Expenses 1,184.06 633.52 474.46 2,038.76 1,505.16 1,413.38 

VII. Profit for the Period/ Year (V - VI) 3,729.95 1,853.74 1,592.89 6,079.07 4,873.07 5,187.77 

VIII. Other Comprehensive Income (OCI) 
Items that will not be reclassified to profit or 
loss: 

a) Re-measurement gains/ (losses) on defined (3.99) (41.23) (5.18) (51 .07) (15.51) (11.89) 
benefit plans 

b) Income tax effect on above 1.00 10.38 2.28 12.85 4.88 2.99 
Total Other Comprehensive Income (2.99) (30.85) (2.90) (38.22) (10.63) (8.90) 

IX. Total Comprehensive Income for the Period I 3,726.96 1,822.89 1,589.99 6,040.85 4,862.44 5,178.87 
Year (VII + VIII) 

X. Paid-up Equity Share Capital (Face value of Re. 11 1,145.82 1,145.39 1,1 43.79 1,145.82 1,143.79 1,144.14 
each fully paid up) (Refer Note 3) 

XI. Other Equity excluding Revaluation Reserve 49,857.30 

XII. Earning per equity share (in Rs.) (Face value of 
Re. 11- each) 

Basic (Not Annualised)* 3.26 * 1.62 * 1.39 * 5.31 * 4.26 * 4.54 
Diluted (Not Annualised)* 3.26 * 1.62 * 1.39 * 5.31 * 4.26 * 4.54 



Notes on Unaudited Standalone Financial Results for the quarter and nine months ended 
31 st December, 2023: 

1. The above results have been reviewed by the Audit Committee and approved by the Board of 
Directors at their respective meetings held on 13th February, 2024. The Statutory Auditors of the 
Company have carried out a Limited Review of the above results. 

2. As reported earlier, exceptional items for the quarter and nine months ended 31st December, 
2022 and for the year ended 31 st March, 2023 represents receipt of claim amount from the 
Insurance Company with respect to loss of property due to fire at the Company's warehouse 
situated at Bharuch. 

3. Pursuant to exercise of the options issued under "Borosil Limited Special Purpose Employee 
Stock Option Plan 2020" and "Borosil Limited Employee Stock Option Scheme, 2020", during 
the quarter and nine months ended 3pt December, 2023, the Company has made allotment of 
43,097 Equity shares and 1,67,608 Equity Shares, respectively of the face value of Re. 1 each, 
which has resulted into increase of paid up Equity Share Capital by Rs. 0.43 lakhs and Rs. 1.68 
lakhs, respectively and Securities Premium by Rs. 103.58 lakhs and Rs. 443.76 lakhs, 
respectively. During the quarter and nine months ended 31 st December, 2023, 28,000 stock 
options were granted under "Borosil Limited Employee Stock Option Scheme, 2020" to the an 
eligible employee of the company. 

4. The Hon'ble National Company Law Tribunal, Mumbai Bench ('NCL T') sanctioned the 
Composite Scheme of Arrangement amongst Borosil Limited ('Demerged Company or the 
Company'), Klass Pack Limited (renamed as 'Borosil Scientific Limited') ('BSL or Resulting 
Company or Transferee Company') and Borosil Technologies Limited ('BTL or Transferor 
Company') and their respective shareholders and creditors ('Scheme'), vide its order dated 
2nd November 2023 which inter alia provides for: (a) reduction and reorganization of share 
capital of BSL; (b) demerger of Scientific and Industrial Product Business from the Company 
into BSL and consequent issue of shares by BSL; and (c) amalgamation of BTL with BSL. The 
Appointed Date of the Scheme was 1st April 2022. The Scheme became effective from 
2nd December 2023. Pursuant to the Scheme, Borosil Scientific Limited , Borosil Technologies 
Limited and Goel Scientific Glass Works Limited have ceased to be subsidiary companies of the 
Company. Consequently, the above results have been prepared after giving effect of the 
Scheme from the appointed date. 

5. The Company is primarily engaged in the business of manufacturing and trading of Consumer 
ware products, which is a single segment in terms of Ind AS 108 "Operating Segments" . 

6. The figures for the previous periods / year have been regrouped / reclassified, wherever 
necessary. Further, the figures for the previous periods / year have been restated by the 
management pursuant to the Scheme, to make them comparable. 

~ 
Place: Mumbai 
Date : 13th February, 2024 

For Borosil Limited 

tshreevar Kheruka 
Managing Director & CEO 

(DIN 01802416) 
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Independent Auditor's Review Report on Unaudited Consolidated Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To, 

The Board of Directors of 
Borosil Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results 
of Borosil Limited ("the Holding Company") and its subsidiaryy (the holding Company and 
its subsidiaryy together refer to as "the Group") for the quarter and nine months ended 31 st 

December, 2023 ("the statement"), attached herewith, being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulation, 2015 ("the Listing Regulation"), as amended. 

2. This statement, which is the responsibility of the Holding Company's management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 
34, Interim Financial Reporting (Ind AS 34) as prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the 
statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making enquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

Head Office: 912, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel : +91224163 8500 • Fax: +91224163 8595 
URL : www.cas.ind.in 
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4. The statement includes the results of its subsidiary Acalypha Realty Limited. 

5. Based on our review conducted as above and based on the consideration of the review 
report of the other auditor referred to in paragraph 6 below, nothing has come to our 
attention that causes us to believe that the accompanying statement of unaudited 
consolidated financial results, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the Listing Regulations, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. The unaudited consolidated financial result includes the interim financial 
information/financial results of one subsidiary, whose interim financial information/financial 
results reflect total revenue of Rs. Nil Lakhs and Rs . Nil Lakhs, total net profit/(Loss) after 
tax of Rs. (0.24) Lakhs and Rs. (0.45) Lakhs and total comprehensive income of Rs. (0.24) 
Lakhs and Rs. (0.45) Lakhs for the quarter ended 31 st December, 2023 and for the period 
from 1st April, 2023 to 31 st December, 2023 respectively, as considered in the unaudited 
consolidated financial results. The interim financial information/financial results of the 
above subsidiary has been reviewed by other auditor, whose report have been furnished 
to us by the Management and our conclusion on the Statement, in so far as it relates to 
amount and disclosures included in respect of that subsidiary is based solely on the report 
of the other auditor. 

Our conclusion on the statement is not modified in respect of the above matter with respect 
to our reliance on the work done and the report of other auditor. 

Continuation sheet... 
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We draw attention to the Note No. 4 and 6 to the accompanying unaudited consolidated 
financial results regarding accounting of the Scheme from the appointed date 1st April 2022 
as approved by the National Company Law Tribunal , Mumbai Bench, though the Scheme 
has become effective on 2nd December, 2023 and the restatement of comparatives for the 
previous periods/year by the management of the Company. Our conclusion is not modified 
in respect of the above matters. 

For Chaturvedi & Shah LLP 
Chartered Accountants 
Registr t' n No. 101720W/W100355 

Anuj Bhati 
Partner 
Membership No. 122179 
UDIN No. 24122179BKFBF15985 

Place: Mumbai 
Date: 13th February, 2024 

Continuation sheet... 



BOROSIL LIMITED 
CIN: L36100MH2010PLC292722 

Regd. Office: 1101, Crescenzo, G-Block, Opp. MCA Club, Sandra Kurla Complex, Sandra (East), Mumbai 400 051 
Tel.No.(022) 67406300 Fax No.(022) 67406514 Website : www.borosil.com Email : borosil@borosil.com 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2023 
(Rs. in lakhs except as stated) 

Consolidated 
S. No. Particulars Quarter ended Nine Months Ended Year Ended 

(31/12/2023) (30/09/2023) (31/12/2022) (31/12/2023) (31/12/2022) (31/03/2023) 
I. Income: 

Revenue From Operations 30,245.03 23,487.16 20,717.13 71,337.23 56,503.98 74,1 57.55 
Other Income 771 .57 208.98 1,308.15 1,108.10 1,553.31 2,004.27 
Total Income (I) 31,016.60 23,696.14 22,025.28 72,445.33 58,057.29 76,161.82 

II. Expenses: 
Cost of Materials Consumed 1,558.23 1,457.22 1,934.64 4,660.94 5,053.26 6,551 .74 
Purchases of Stock-in-Trade 16,778.31 12,542.48 7,807.85 35,821 .83 25,534.41 30,424.82 
Changes in Inventories of Work-in-progress, (4,784.58) (4,572.68) 2,071.56 (11,215.41) (2,241.97) (2,667.92) 
Finished Goods and Stock-in-trade 

Employee Benefits Expense 2,073.49 1,971.72 1,560.43 5,945.29 4,492 .1 2 6,409.18 
Finance Costs 224.49 203.06 34.94 559.32 63.66 251 .34 
Depreciation and Amortization Expense 1,304.13 1,240.56 517.63 3,793.67 1,592.82 2,756.13 
Other Expenses 8,948.76 8,366.57 6,456.37 24,762.31 18,118.52 26,769.19 
Total Expenses (II) 26,102.83 21 ,208.93 20,383.42 64,327.95 52,612.82 70,494.48 

Ill. Profit before share of profit in associate, 4,913.77 2,487.21 1,641.86 8,117.38 5,444.47 5,667.34 
exceptional items and tax (I - II) 

IV. Share of profit in associates . . . . . . 
V. Profit before exceptional items and tax (Ill + IV) 4,913.77 2,487.21 1,641.86 8,117.38 5,444.47 5,667.34 

VI. Exceptional Items (Refer Note 2) . . (425.27) . (933.33) (933.33) 
VII. Profit before tax (V - VI) 4,913.77 2,487.21 2,067.13 8,117.38 6,377.80 6,600.67 

VIII. Tax Expense: 
(1) Current Tax 1,007.54 741 .52 338.68 2,1 03.47 1,398.22 1,454.58 
(2) Deferred Tax 176.52 (108.00) 135.78 (64.71) 106.94 (41 .20) 
Total Tax Expenses 1,184.06 633.52 474.46 2,038.76 1,505.16 1,413.38 

IX. Profit for the period/ Year (VII - VIII) 3,729.71 1,853.69 1,592.67 6,078.62 4,872.64 5,187.29 

X. Other Comprehensive Income 
Items that will not be reclassified to profit or 
loss: 

a) Re-measurement gains I (losses) on defined (3.99) (41 .23) (5.18) (51 .07) (15.51) (11 .89) 
benefit plans 

b) Income tax effect on above 1.00 10.38 2.28 12.85 4.88 2.99 
Total Other Comprehensive Income (2.99) (30.85) (2.90) (38.22) (10.63) (8.90) 

XI. Total Comprehensive Income for the period/ year 3,726.72 1,822.84 1,589.77 6,040.40 4,862.01 5,178.39 
(IX+X) 

XII. Profit attributable to: 
Owners of the Company 3,729.71 1,853.69 1,592.67 6,078.62 4,872.64 5,187.29 
Non-controlling interest . - - - - -

XIII. Other Comprehensive Income attributable to: 
Owners of the Company (2.99) (30.85) (2.90) (38.22) (10.63) (8 .90) 
Non-controlling interest - - . . - . 

XIV. Total Comprehensive Income attributable to: 
Owners of the Company 3,726.72 1,822.84 1,589.77 6,040.40 4,862.01 5,1 78.39 
Non-controlling interest . . - - - -

xv. Paid-up Equity Share Capital (Face value of Re. 1/ 1,145.82 1,145.39 1,143.79 1,145.82 1,143.79 1,1 44.14 
each fully paid up) (Refer Note 3) 

XVI. Other Equity excluding Revaluation Reserve 49,853.79 

XVII. Earning per equity share (in Rs.) (Face value of 
Re. 1/- each) 

Basic (Not Annualised)* 3.26 * 1.62 * 1.39 * 5.31 * 4.26 * 4.54 
Diluted (Not Annualised)* 3.26 * 1.62 * 1.39 * 5.31 * 4.26 * 4.54 



Notes on Unaudited Consolidated Financial Results for the quarter and nine months 
ended 31 st December, 2023: 

1. The above results have been reviewed by the Audit Committee and approved by the Board of 
Directors at their respective meetings held on 13th February, 2024. The Statutory Auditors of the 
Company have carried out a Limited Review of the above results. 

2. As reported earlier, exceptional items for the quarter and nine months ended 31 st December, 
2022 and for the year ended 31 st March, 2023 represents receipt of claim amount from the 
Insurance Company with respect to loss of property due to fire at the Company's warehouse 
situated at Bharuch. 

3. Pursuant to exercise of the options issued under "Borosil Limited Special Purpose Employee 
Stock Option Plan 2020" and "Borosil Limited Employee Stock Option Scheme, 2020", during 
the quarter and nine months ended 31 st December, 2023, the Company has made allotment of 
43,097 Equity shares and 1,67,608 Equity Shares, respectively of the face value of Re. 1 each, 
which has resulted into increase of paid up Equity Share Capital by Rs. 0.43 lakhs and Rs. 1.68 
lakhs, respectively and Securities Premium by Rs. 103.58 lakhs and Rs. 443.76 lakhs, 
respectively. During the quarter and nine months ended 31 st December, 2023, 28,000 stock 
options were granted under "Borosil Limited Employee Stock Option Scheme, 2020" to the an 
eligible employee of the company. 

4. The Hon'ble National Company Law Tribunal, Mumbai Bench ('NCL T') sanctioned the 
Composite Scheme of Arrangement amongst Borosil Limited ('Demerged Company or the 
Company'), Klass Pack Limited (renamed as 'Borosil Scientific Limited') ('BSL or Resulting 
Company or Transferee Company') and Borosil Technologies Limited ('BTL or Transferor 
Company') and their respective shareholders and creditors ('Scheme'), vide its order dated 
2nd November, 2023 which inter alia provides for: (a) reduction and reorganization of share 
capital of BSL; (b) demerger of Scientific and Industrial Product Business from the Company 
into BSL and consequent issue of shares by BSL; and (c) amalgamation of BTL with BSL. The 
Appointed Date of the Scheme was 1st April, 2022. The Scheme became effective from 
2nd December, 2023. Pursuant to the Scheme, Borosil Scientific Limited, Borosi l Technologies 
Limited and Goel Scientific Glass Works Limited have ceased to be subsidiary companies of the 
Company. Consequently, the above results have been prepared after giving effect of the 
Scheme from the appointed date. 

5. The Company is primarily engaged in the business of manufacturing and trading of Consumer 
ware products, which is a single segment in terms of Ind AS 108 "Operating Segments". 

6. The figures for the previous periods / year have been regrouped / reclassified, wherever 
necessary. Further, the figures for the previous periods / year have been restated by the 
management pursuant to the Scheme, to make them comparable. 

i( 

For Borosil Limited 

~ hreevar Kheruka 
Managing Director & CEO 

(DIN 01802416) 



BOROSIL LIMITED 
CIN: L361 00MH201 0PLC292722 
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EXTRACT OF STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2023 

(Rs. in lakhs except as stated) 
Standalone Consolidated 

Particulars Quarter ended Quarter ended Nine Months Year Ended Quarter ended Quarter ended Nine Months Year Ended 
Ended Ended 

(31/12/2023) (31/12/2022) (31/12/2023) (31/03/2023) (31/12/2023) (31/12/2022) (31/12/2023) (31/03/2023) 

Total income from operations 30,245.03 20,717.13 71,337.23 74,157.55 30,245.03 20,717.13 71,337.23 74,157.55 

Net Profit for the period / year before Tax and Exceptional 4,914.01 1,642.08 8,117.83 5,667.82 4,913.77 1,641 .86 8,117.38 5,667.34 
items 

Net Profit for the period/ year before Tax (After Exceptional 4,914.01 2,067.35 8,117.83 6,601 .15 4,913.77 2,067.13 8,117.38 6,600.67 
items) 

Net Profit for the period/ year after Tax (After Exceptional 3,729.95 1,592.89 6,079.07 5,187.77 3,729.71 1,592.67 6,078.62 5,187.29 
items) 

Total Comprehensive Income for the period/ year 3,726.96 1,589.99 6,040.85 5,178.87 3,726.72 1,589.77 6,040.40 5,178.39 
(Comprising profit for the period / year (after tax) and other 
comprehensive income (after tax)) 

Equity Share Capital 1,145.82 1,143.79 1,145.82 1,144.14 1,145.82 1,143.79 1,145.82 1,144.14 

Other Equity (Excluding Revaluation Reserve as shown in 49,857.30 49,853.79 
the Balance Sheet) 

Earning per equity share (in Rs.) (Face value of Re. 1/-
each) 

Basic (Not Annualised)* 3.26 * 1.39 * 5.31 * 4.54 3.26 * 1.39 * 5.31 * 4.54 
Diluted (Not Annualised)* 3.26 * 1.39 * 5.31 * 4.54 3.26 * 1.39 * 5.31 * 4.54 

1. The above is an extract of the detailed format of unaudited Standalone and Consolidated Financial Results for the quarter and nine months ended 31st December, 2023, filed with the Stock 
Exchanges on 13th February, 2024 under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations , 2015. The full format of the said Financial Results are available 
on the websites of Stock Exchanges (www.bseindia.com and www.nseindia.com) and on the Company's website (www.borosil.com). 

2. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 13th February, 2024. 
Company have carried out a Limited Review of the above results . 

Place : Mumbai 
Date: 13th February, 2024 

The Statutory Auditors of the 

For Borosil Limited 

Shreevar Khercr 
ging Director & CEO 

(DIN 01802416) 


