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INDEPENDENT AUDITOR’S REPORT ON CONDENSED FINANCIAL
STATEMENTS

To,
The Board of Directors
Borosil Technologies Limited

Opinion

We have audited the accompanying Condensed Financial Statements of BOROSIL
TECHNOLOGIES LIMITED (‘the Company”), which comprise the Condensed Balance Sheet as at
30™ September, 2022, and the Condensed Statement of Profit and Loss (including other
comprehensive income), the Condensed Statement of Changes in Equity and the Condensed
Statement of Cash Flows for the six months period then ended, and notes to the Condensed
Financial Statements, including a summary of significant accounting policies and other explanatory
information thereon (collectively hereinafter referred to as “Condensed Financial Statements”). The
Condensed Financial Statements have been prepared by the Management of the Company in
connection with proposed Composite Scheme of Arrangement amongst Borosil Limited (“Demerged
Company”), Klass Pack Limited (“Resulting Company” or “Transferee Company”) and Borosil
Technologies Limited (“Transferor Company”) and their respective shareholders and creditors
(‘Scheme’).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Condensed Financial Statements give the information required by the
Companies Act, 2013 (‘the Act) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India of the state of affairs of the
Company as at 30" September, 2022 and its loss including other comprehensive income, the
statement of changes in equity and its cash flows for the six months period ended on that date.

Basis for Opinion

We conducted our audit of the Condensed Financial Statements in accordance with the Standards
on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditors Responsibilities for the Audit of the
Condensed Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(1CAI’) together with the ethical requirements that are relevant to our audit of the Condensed
Financial Statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion on the Condensed Financial Statements.
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Responsibilities of Management and those charged with Governance for the
Condensed Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these Condensed Financial Statements that give a true and fair
view of the financial position, financial performance including other comprehensive income, cash
flows and changes in equity of the Company in accordance with the recognition and measurements
principles laid down in Indian Accounting Standard (Ind AS) 34, ‘Interim Financial Reporting’
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Condensed Financial Statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the Condensed Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

That Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Condensed Financial Statements

Our objectives are to obtain reasonable assurance about whether the Condensed Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an Auditor's Report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Condensed Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the Condensed Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company's internal control.

Continuation sheet...
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e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Condensed
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.

However, future events or conditions may cause the Company to cease to continue as a going
concern.

« Evaluate the overall presentation, structure and content of the Condensed Financial
Statements, including the disclosures, and whether the Condensed Financial Statements
represent the underlying transactions and events in a manner that achieves fair presentation.

¢ We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

» We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Basis of Accounting and Restriction on use

Without modifying our opinion, we draw attention to Note 43 and Note 44 to the Condensed
Financial Statements, which describe the purpose and basis of preparation. The Condensed
Financial Statements have been prepared by the Company’s Management solely for the purpose as
mentioned in the ‘Opinion’ paragraph above and accordingly, the Condensed Financial Statements
may not be suitable for any another purpose. It should not be used by parties other than the
Company or the Transferee Company or the Demerged Company. It should not be distributed for
any purpose other than to meet the legallregulatory requirements. We do not accept or assume
any liability or duty of care to any other person to whom this report is shown or into whose hands it
may come save where expressly agreed by our prior consent in writing.

ACT
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Other Matter

Attention is drawn to the fact that the figures for the period ended 30" September, 2021 are based

on previous financial results that were reviewed by us. Our conclusion is not modified in respect of
this matter.

For Pathak H. D. & Associates LLP
Chartered Accountants

Firm Registration No: 107783W/ W100593

/,’

Mukesh Mehta

Partner

Membership No. 043495
UDIN: 22043495BFRZYM5946

Place: Mumbai
Date: 14.12.2022
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BOROSIL TECHNOLOGIES LIMITED

CONDENSED BALANCE SHEET AS AT 30TH SEPTEMBER, 2022

(Rs. in lakhs)
Particulars Note As at As at
No. 2 31st 2022
i. ASSETS
1 Non-cumrent Assets .
(a) queny. Plaflzand Equipment 5 657.01 305.860
(b} Capital work-in-progress 5 131,66 -
(c} Other Intangible assets 6 16.63 14.95
(d) Financial Assets
i) Loans ¥ - 0.54
{i) Others Financlal Assets 8 30.81 18.81
(8) Deferred tax assels (net) 9 5123 43.10
{fy Non-current Tax Assels (nef) 1.41 1.11
(g) Other non-current asseis 10 - 8BB.75 0.93 385.24
2 Current Assets
(a) Invenlories 1 383.64 326.02
(b) Financial Assels
({7} Trade Receivable 12 94,17 208.12
(i) ~ Cash and cash equivalents 13 12.66 2.89
i) Loans 14 258 344
(¢) Othergurrent assets 15 60.73 §53.98 30.56 §72.03
TOTAL ASSETS 1:442.73 957.27
ll. EQUITY AND LIABILITIES
Equity
{a) Equity Share Capital 16 958.40 958,40
{t) Other Equily 17 (480.23) 48917 (161.15) 797.26
LIABILITIES
1 Non-current Liabliltles
(a) Financlal Liabilities
{i) Borrowings 18 449.00 e
(i) Lease Liabilities 18 160.65 .
(b) Provisions 20 18.65 628.30 15.06 15.06
2 Current Liabilities
(a) Financial Liabilities
(i) Lease Liabilities 78.22 "
(il  Trade Payable 21
A) Due fo Micro and Small Enterprises 34.36 54,59
B) Due to Other than Micro and Small 20.58 18.12
Enterprises
54.94 72.71
{ii)  Other Financial Liabililies 22 156,39 43.71
{b) Otlher currant liabilitles 23 B.85 631
(e) Provisions 24 26.76 325.26 22.23 144.96
TOTAL EQUITY AND LIABILITIES . TPy 95727
Significant accounting policies and notes 11045

to financial stalemenls

As per our report of even date

For PATHAK H.D. & ASSOGIATES LLP
Chartersd Accountants
{Firm Registralion no. 107783W / W100593)

For and on behalf of the Board of Directars

i
Sreejith Kumar Palekudy Sukumaran

‘(""E':Ej’i/ Whole time Director
(DIN 08590184)
Mukesh Mehta o, s
Partner ,_\-:\ 3 }J\ M .
Membership no, 43495 /
Ralesh Kumar Chaudhary navak Patankar
Place : Mumbal Director Direclor
Dale :14.12.2022 (DIN D7425111) (DIN 67534225)



BOROSIL TECHNOLOGIES LIMITED

CONDENSED STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 30TH SEPTEMBER 2022

(Rs.in lakhs)
Note For the For the
Particulars No. Period Ended Period Ended
30th September, 30th September,
2022 2021
I. Income:
Revenue from Operations 25 400.81 583.95
Other Income 26 4.54 1.53
Total Income (1) 405.35 585.48
Il. Expenses:
Cost of Raw Materials Consumed 221.87 290.26
Changes in Inventories of Work-in-Progress and Finished goods 27 34.85 (36.07)
Employee Benefits Expense 28 225.58 160.36
Finance Costs 29 923 9.07
Depreciation and Amortization Expense 30 4223 28,66
Other Expenses 31 - 187.13 132.86
Total Expenses (1) 720.89 685.14
llL. Profit/ (Loss) Before Tax (| - 1) (315.54) 0.24
IV. Tax Expense:
(1) Current Tax - -
(2) Deferred tax °] {(7.96) .10
V. Profit/ (Loss) For The Period (1l - 1v) (307.58) 0.24
VI. Other Comprehensive Income
i} ltems that will not be reclassified to profit or loss:
Re-measurement gains / {losses) on defined benefit plans (0.67) 0.03
Income tax effect on above 017
Total Other Comprehensive Income (0.50) 0.03
VIl Total Comprehensive Income for the period (V + Vi) (308.08) 0.27
VIil. Earnings per Equity Share of Rs.10 each (Basic and Diluted) (Not 32 (3.21) 0.00
Annualized)
Significant accounting policies and notes 11045
to financial statements
As per our report of aven date For and on behalf of the Board of Directors
For PATHAK H.D. & ASSOCIATES LLP
Chartered Accountants
(Firm Registration no. 107783W ( W100593)
P Sreejith Kumar Palekudy Sukumaran

Whole time Director
(DIN 08590184)

e
I
NMukesh Mehta i § -
g . .{ s\.ﬁum.ﬁi. /\-u\ yMé

Membership no. 43495 B i
Rajesh Kumar Chaudhary Vinayak Patankar
g - Director Director
(DIN 07425111) (DIN 07534225)

Place : Mumbal
Date : 14.12.2022




BOROSIL TECHNOLOGIES LIMITED

CONDENSED STATEMENT OF CASH FLOW FOR THE PERIOD ENDED 30TH SEPTEMBER, 2022

PARTICULARS

For the Period ended
30th September, 2022

(Rs. in lakhs)

Forthe Period ended
30th September, 2021

A. CASH FLOW FROM OPERATING ACTIVITIES
Profit/ (Loss) before tax as per statement of profit and loss (315.59) 0.34
Adjusted for :
Dapreciation and amortisation expense 4223 28.66
Loss / (profit) on sale of property, plant and equipment 0.30 -
Share Based Payment Expense 4.67 107
Finance cost 9.23 9.07
Interest income {1.87) {0.73)
Bigh — 38.07
Operating Profit / {Loss) bafore Werking Capital Changes (260.98) T
Adjusted for:
Trade and other receivables 66.48 (32.56)
Inventories (57.82) (104.34)
Trade and other payables 34.65 26.35
Cash flow (used in) operations (217.67) (124 84)
Direct laxes paid (0.30) {0.25)
Net Cash Flow from / (used in) Operating Activities !217.97! (125.09)
B. CASHFLOW FROM INVESTING ACTIVITIES
Purchase of property, piant and equipment {227.33) {94.07)
Sale of property, plant and equipment 2045 -
Interest income 1.55 0.56
Net Cash Flow from / (used in) Investing Activities gzus.aal 593.51!
C. CASHFLOW FROM FINANCING ACTIVITIES
Proceeds from issue of share capital - 463.40
Praceeds from Non-current Borowings 448.00 167.00
Repayment of Non-current Borrowings - (381.77)
Lease Paymenis (15.75) (4.72)
Finance cost paid (0.18) 6.22
Net Cash Flow from / (used in) Financing Activities 433.07 237.69
Net Increase/(Decrease) in Gash and Cash Equivalents (A+B+C) 9.77 19.09
Opening Balance of Cash and Cash Equivalents 2.89 11.52
Ciesing Balance of Cash and Cash Equivalents 12.66 30.61
Notes ;
1 Ghanges in liabilities arising from financing activities on account of Non-current and Current Borrowings: (Rs. in lakhs)
Particulars For the Period or the Period
ended 30th ended 30th
September, 2022 September, 2021
Opening balance of liabilities arising from financing activites - 214.77
Changes from financing cash flows 449.00 O
Closing balance of liabilities arising from financing aclivities 449.00 -
2 PBracket indicates cash ouffiow.
3 Previous Period figures have been regrouped and rearranged wherever necessary.
4 The above statement cash flow has been prepared under the "Indirect Methed" as set out in Ind AS 7 on Statement of Cash Flow.

As per our report of even date
For PATHAK H.D. & ASSOCIATES LLP

Chartered Accountants
(Firm Registration no, 107783W / W100593)

prat—

Mukesh Mehta %
Partner = =
Membership no. 43495 *
& \\§
Place : Murnbai Pep pocodt
Date : 14.12.2022 gLl

C/_V\‘

Rajesh Kumar Chaudhary

For and on behalf of the Board of Directors

8

Director

(DIN 07425111)

AN

r Palekudy Sukumaran
Whole time Director
(DIN 08590184)

e

“" Vinayak Patankar
Director
(DIN 07534225)



BOROSIL TECHNOLOGIES LIMITED

CONDENSED STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED 30TH SEPTEMBER, 2022

A. Equity Share Capital

(Rs. In lakhs)
Particulars As at 1st April, Changes As at 31st Changes during As at 30th
2021 during 2021-22 March, 2022 2022.23 Sgghmher, 2022
Equity Share Capital 485,00 4563.40 958.40 - 958.40
B. Other Equity (Rs. in lakhs)
Particulars Other Reserves and Surplus
Comprehensive
Income
Remeasuremen Share Based Retained Earnings Total Other Equity
ts of Defined  Payment Reserve
Benefit Plans
Balance as at 1st April, 2021 (0.43) 429 {113.41) (109.55)
Total Comprehensive Income for the year (0.98) . (50.62) (61.60)
Option cancelled during the year (Refer note 38) {4.20) 4,29 -
Balance as at 31st March, 2022 (1.41) (159.74) (161.15)
Total Comprehensive Income for the period (0.50) - (307.58) (308.08)
Balance as at 30th September, 2022 (1.91) (467.32) (469.23)
As per our report of even date For and on behalf of the Board of Directors
For PATHAK H.D. & ASSDCIATES LLP
Chartered Accountants
[Firm Registraticn no. 107783W / WH100593)
Sreejith Kumar Palekldy Sukumaran
/’0_ Whole time Director
/*_qs- (DIN 06590184)
o
= W
WMukesh Mehta [ oA o,
Pairer {u % ,(P\f,bfu IBAI % 7 ! s e
Membership no, 43495 Wi\ * o il s
§ Rajesh Kumar Chaudhary ~“Vinayak Patankar
Place : Mumbai C Director Director
Dale : 14.12.2022 (DIN 07425111) (DIN 07534225)




BOROSIL TECHNOLOGIES LIMITED

Nofes to the condensed financial statement for the period ended 30th September, 2022

Note 1 CORPORATE INFOMRATION:
Borosil Technologies Limited ("the Company")(CIN U36999MH2009PLC 87226) is a public limited Company domiciled
and incorporated in India. The registered office of the Company is situated at 1101, Crescenzo, G-Block, Opp. MCA
Club, Bandra Kurla Complex, Bandra (East), Mumbai 400 051,

The Company is a manufacturer of Scientific Instruments,

The financial statements of the Company for the period ended 30th September, 2022 were approved and adopted by
the Board of Directors in their meeting held on 14th December, 2022.

Note 2 BAS|S OF PREPARATION:
The financial statements of the Company have been prepared in accordance with Indian Accounting Standards notified
under the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS).
The financial statements have been prepared on a historical cost basis, except for certain financial assets and liabilities,
which are measured at fair value / amortised cost.

The financial statements are presented in Indian Rupees (Rs.), which is the Company's functional and presentation
currency and all values are rounded to the nearest Lakhs, except when otherwise indicated.

Note 3 SIGNIFICANT ACCOUNTING POLICIES:
3.1 Property, Plant and Equipment:

Property, plant and equipment are carried at cost less accumulated depreciation and accumulated impairment Josses, if
any. Cost includes purchase price, borrowing cost and any cost directly ettributable to the bringing the assets to its
working condition for its intended use,
Depreciation on the property, plant and equipment is provided using straight line method over the useful life of assets
as specified in schedule Il to the Companies Act, 2013. Depreciation on property, plant and equipment which are added
! disposed off during the period is provided on pro-rata basis with reference to the date of addition / deletion. Freehold
land is not depreciated.
The assets' residual values, useful lives and method of depreciation are reviewed at each financial year end and are
adjusted prospectively, if appropriate.
Capital work-in-progress includes cost of property, plant and equipment under installation / under development as at the
balance sheet date.
Property, plant and equipment are eliminated from financial statement, either on disposal or when retired from active
use. Profits / losses arising in the case of retirement / disposal of property, plant and equipment are recognised in the
statement of profit and loss in the period of occurrence.
Leasehold lands are amortised over the period of lease. Buildings constructed on leasehold land are depreciated based
on the useful life specified in schedule Il to the Companies Act, 2013, where the lease period of land is beyond the life
of the building. In other cases, buildings constructed on leasehold lands are amortised over the primary lease period of
the lands.

3.2 Intangible Assets ;
Intangible assets are carried at cost less accumulated amortisation and accumulated impairment losses, if any. Cost
includes expenditure that is directly attributable to the acquisition of the intangible assets.
Identifiable intangible assets are recognised when it is probable that future economic benefits attributed to the asset will
flow to the Company and the cost of the asset can be reliably measured.
Computer softwares are capitalised at the amounts paid to acquire the respective license for use and are amortised
over the period of useful lives or period of three years, whichever is less. The assets' useful lives and method of
amortisation are reviewed at each financial year end.
Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognised in the statement of profit and loss when the
asset is derecognised.




BOROSIL TECHNOLOGIES LIMITED
Notes to the condensed financial statement for the period ended 30th September, 2022

3.3 Leases:

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 1186, Identification
of a lease requires significant judgement. The Company uses significant judgement in assessing the lease term
(including anticipated renawals) and the applicable discount rate. The Company determines the lease term as the non-
cancellable period of a lease, together with both periods covered by an options to extend the lease if the Company is
reasonably certain to exercise that options: and periods coverad by an option to terminate the lease if the Company is
reasonably certain not to exercise that options. In assessing whether the company is reasonably certain to exercise an
option to extend a Ilease, or not to exercise an option to terminate a lease, it considers all relevant facts and
circumstances that crate an economic incentive for the Company to exercise the option to extend the lease, or not to
exercise the option to terminate the lease. The Company revises the lease term if there is a change in the non-
cancellable period of a lease, The discount rate is generally based on the incremental borrowing rate specific to the
lease being evaluated or for a portfolio of leases with similar characteristics.

The Company as a lessee

The Company's lease asset classes primarily consist of leases for land and buildings. The Company assesses whether
a contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the right
to control the use of an identified asset for a period of time in exchange for consideration. To assess whether a contract
conveys the right fo control the use of an identified asset, the Company assesses whether: (i) the contract involves the
use of an identified asset (ii) the Company has substantially all of the economic benefits from use of the asset through
tne pericd of the lease and (iii) the Company has the right to direct the use of the asset,

At the date of commencement of the lease, the Company recognizes a right-of-use asset ("ROU") and a corresponding
lease liability for all lease arrangements in which it is a lessee, except for leases with a term of twelve months or less
(short-term leases) and low value leases. For these short-term and low value leases, the Company recognizes the lease
payments as an operating expense on a straight-line basis over the term of the lease.

Certain lease arrangements includes the options o extend or terminate the lease before the end of the lease term.
ROU assets and lease liabilities includes these options when it is reasonably certain that they will be exercised,

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted
for any lease payments made at or prior fo the commencement date of the lease plus any initial direct costs less any
lease incentives. They are subsequently measured at cost less accumulated depreciation and impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease
term and useful life of the underlying asset. Right of use assets are evaluated for recoverability whenever events or
changes In circumstances indicate that their carrying amounts may not be recoverable. For the purpose of impairment
testing, the recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is determined on
an individual asset basis unless the asset does not generate cash flows that are largely independent of those from
other assets. In such cases, the recoverable amount is determined for the Cash Generating Unit (CGU) to which the
asset belongs.

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The lease
payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using the incremental
borrowing rates in the country of domicile of these leases. Lease liabilities are remeasured with a corresponding
adjustment to the related right of use asset if the Company changes its assessment if whether it will exercise an
extension or a termination option.

The discount rate is generally based on the incremental borrowing rate specific to the lease being evaluated or for a
portfolio of leases with similar characteristics.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been
classified as financing cash flows.

The Company as a lessor

Leases for which the Company is a lessor is classified as a finance or operating lease, Whenever the terms of the lease
transfer substantially all the risks and rewards of ownership to the lessee, the contract is classified as a finance lease.
All other leases are classified as operating leases.

When the Company is an intermediate lessor, it accounts for its interests in the head lease and the sublease
separately. The sublease is classified as a finance or operati ng lease by reference to the right- of-use asset arising from
the head lease.

For operating leases, rental income is recognized on a straight line basis over the term of the relevant lease.

<{ MUMBA|



BOROSIL TECHNOLOGIES LIMITED

Notes to the condensed financial statement for the period ended 30th September, 2022

3.4 Inventories:

35

3.6

a7

Inventories are valued at the lower of cost and net realizable value except scrap (cullet), which is valued at net
realizable value. Net realisable value is the estimated selling price in the ordinary course of business, less estimated

purchase, cost of conversion and other costs incurred in bringing the inventories to their respective present location and
condition. Cost is computed on the weighted average basis.

Cash and cash equivalents:

Cash and cash equivalent in the balance sheet comprise cash at banks, cash on hand and short-term deposits with an
original maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as
defined above, net of outstanding bank overdrafts as they are considered an integral part of the Company's cash
management.

Impairment of assets:

An asset is considered as impaired when at the date of Balance Sheet there are indications of impairment and the
carrying amount of the asset, or where applicable, the cash generating unit to which the asset belongs, exceeds its
recoverable amount (i.e, the higher of the net assat selling price and value in use).The carrying amount is reduced to
the recoverable amount and the reduction is recognized as an impairment loss in the statement of profit and loss. The
impairment loss recognized in the prior accounting period is reversed if there has been a change in the estimate of
recoverable amount. Post impairment, depreciation is provided on the revised carrying value of the impaired asset over
its remaining useful life.

Discontinued operation and non-current assets (or disposal groups) held for sale:

Discontinued operation:

A discontinued operation is a component of the Company that has been disposed off or is classified as held for sale
and that represents a separate major line of business or geographical area of operations, is part of a single co-
ordinated plan to dispose off such & line of business or area of operations, or is a subsidiary acquired exclusively with a
view to resale. The results of discontinued operations are presented separately in the statement of profit or loss.

Held for Sale:

Non-current assets are classified as held for sale if their carrying amount will be recovered principally through a sale
transaction rather than through continuing use. This condition is regarded as met only when a sale is highly probable
from the date of classification, management are committed to the sale and the asset is available for immediate sale in
its present condition, Non-current assets are classified as held for sale from the date these conditions are met and are
measured at the lower of carrying amount and fair value less cost to sell. Any resulting impairment loss is recognised in
the statement of profit and loss as a separate line item. On classification as held for sale, the assets are no longer
depreciated. Assets and liabilities classified as held for sale are presented separately as current items in the Balance
Sheet.




BOROSIL TECHNOLOGIES LIMITED
Notes to the condensed financial statement for the period ended 30th September, 2022

3.8 Financial instruments — initial recognition, subsequent measurement and impairment:

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

1) Financial assets -Initial recognition and measurement:
All financial assets are initially recognized at fair value. Transaction costs that are directly attributable to the acquisition
or issue of financial assets, which are not at fair value through profit or loss, are adjusted to the fair value on initial

Financial assets - Subsequent measurement:

For the purpose of subsequent measurement, financlal assets are classified in two broad categories:-

a) Financial assets at fair value

b) Financial assets at amortised cost

Where assets are measured at fair value, gains and losses are either recognised entirely in the statement of profit and
loss (i.e fair value through profit or loss), or recognised in other comprehensive income (i.e. fair value through other
comprehensive income)

A financial asset that meets the following two conditions is measured at amortised cost (net of any write down for
Impairment) unless the asset is designated at fair value through profit or loss under the fair value option.

a) Business model test: The objective of the Company's business model is to hold the financial asset to collect the
contractual cash fiow.

b) Cash flow characteristics test: The contractual terms of the financial asset give rise on specified dates to cash flow
that are solely payments of principal and interest on the principal amount outstanding.

A financial asset that meets the following two conditions is measured at fair value through other comprehensive
income unless the asset is designated at fair value through profit or loss under the fair value option.

a) Business model test: The financial asset is held within a business model whose objective is achieved by both
collecting contractual cash flow and selling financial assets,

b) Cash flow characteristics test: The contractual terms of the financial asset give rise on specified dates to cash flow
that are solely payments of principal and interest on the principal amount outstanding.

All other financial asset is measured at fair value through profit or loss,

Financial agsets - Derecognition:

A financial assets (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecognised (i.e. remaved form the Company's staiement of financial position) when;

a) The rights to receive cash flows from the asset have expired, or

b) The Company has transferred its rights to receive cash flow from the asset.

1) Financial liabilities - Initial recognition and measurement:
The financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of
directly attributable transaction costs.

Financial liabilities - Subsequent measurement:

Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade and

other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due
to the short maturity of these instruments,

Financial Liabilities - Financial guarantee contracts:

Financial guarantee contracts issued by the Company are those contracts that reguire a payment to be made to
reimburse the holder for a loss it incurs because the specified debtor fails to make a payment when due in accordance
with the ferms of a debt instrument. Financial guarantee contracts are recognised initially as a liability at fair value,
adjusted for transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the liability is
measured at the higher of the amount of loss allowance determined and the amount recognised less cumulative
amortisation.




BOROSIL TECHNOLOGIES LIMITED

Notes to the condensed financial statement for the period ended 30th September, 2022

Financial Liabilities - Derecognition:
A financial ligbility is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another, from the same lender on substantially different terms, or the terms of an

3.9 Provisions, Contingent Liabilities, Contingent Assets and Commitments:

3.10

3.1

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which
will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the
control of the Company or a present obligation that arises from past events where it is either not probable that an

contingent liability is disclosed in the Notes to the Financial Statements. Contingent assets are not recognised,
However, when the realisation of income is virtually certain, then the related asset is no longer a contingent asset, but it

Dividend Distribution;
Annual dividend distribution to the shareholders is recognised as a liability in the period in which the dividends are
approved by the shareholders. Any interim dividend paid is recognised on approval by Board of Directors. Dividend
payable and corresponding tax on dividend distribution is recognised directly in other equity.

Revenue recognition and other income:

Sale of goods:

The Company derives revenues primarily from sale of Scientific Instruments.

Revenue is recognized on satisfaction of performance obligation upon transfer of control of promised products or

services to customers in an amount that reflects the consideration which the Company expects to receive in exchange

for those products or services.

Revenue is measured based on the transaction price, which is the consideration, adjusted for discounts and claims, if
any, as specified in the contract with the customer. Revenue is also net of indirect taxes in its statement of profit and
loss.

Revenue from rendering of services is recognised over time by measuring the progress towards complete satisfaction of
performance obligations at the reporting period.

The Company disaggregates revenue from contracts with customers by type of products and services, geography and
timing of revenue recagnition.

Other Income:

Incentives on exports and other Government incentives related to operations are recognised in the statement of profit or
loss after due consideration of certainty of utilization/receipt of such incentives.

Interest Income:

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the
Company and the amount of income can be measured reliably. Interest income is accrued on a time basis, by reference
to the principal outstanding and at the effective interest rate applicable, which is the rate that exactly discounts
estimated future cash receipts through the expected life of the financial asset to that asset's net carrying amount on
initial recognition.

Dividend Income:

Dividend Income is recognised when the right to receive the payment is established.

Rental income;

Rental income arising from operating leases is accounted for on a straight-line basis over the lease terms and is
included as other income in the statement of profit or loss.




BOROSIL TECHNOLOGIES LIMITED

Notes to the condensed financial statement for the period ended 30th September, 2022

3.12 Foreign currency reinstatement and translation:

3.13

Transactions in foreign currencies are initially recorded by the Company at rates prevailing at the date of the
transaction. Subsequently monetary items are translated at closing exchange rates as on balance sheet date and the
resulting exchange difference recognised in statement of profit and loss. Differences arising on settlement of monetary
items are also recognised in statement of profit and loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates at the dates of the transaction. Non-monetary items carried at fair value that are denominated in foreign
currencies are translated at the exchange rates prevailing at the date when the fair value was determined. The gain or
loss arising on translation of non-monetary items measured at fair value is treated in line with the recognition of the gain
or less on the change in fair value of the item (i.e, translation differences on items whose fair value gain or loss is
recognised in QCI or profit or loss are also recognised in OCI or profit or loss, respectively),

Foreign exchange differences regarded as an adjustement to borrowing costs are presented in the statement of profit
and loss, within finance costs. All other finance gains / losses are presented in the statement of profit and loss on a net
basis.

In case of an asset, expense or income where 2 non-monetary advance is paidfreceived, the date of transaction is the
date on which the advance was initially recognized. If there wera multiple payments or receipts in advance, multiple
dates of transactions are determined for each payment or receipt of advance consideration.

Employee Benefits:

Short term employee benefits are recognized as an expense In the statement of profit and loss of the period in which
the related services are rendered,

Leave encashmentis accounted as Short-term employee benefits and is determined based on projected unit credit
method, on the basis of actuarial valuations carried out by third party actuaries at each Balance Sheet date.

Contribution to Provident Fund, a defined contribution plan, is made in accordance with the statute, and Is recognised
as an expense in the period in which employees have rendered services.

The cost of providing gratuity, a defined benefit plans, is determined using the Projected Unit Credit Method, on the
basis of actuarial valuations carried out by third party actuaries at each Balance Sheet date. Actuarial gains and losses
arising from experience adjustments and changes in actuarial assumptions are charged or credited to other
comprehensive income in the period in which they arise. Other costs are accounted in statement of profit and loss.

Remeasurementes of defined benefit plan in respect of past employment and other long term benefits are charged to the
other comprehensive income in the period in which they occur. Remeasurements are not reclassified to statement of
profit and loss in subsequent periods.

3.14 Share-based payments:

Certain employees of the company receive part of their remuneration in the form of share-based payment transactions,
whereby employees render services in exchange for shares or rights over shares (‘equity-settled transactions’).

The resultant increase in equity is recorded in share based payment reserve,

The cost of equity-settied transactions with employees is measured at fair value at the date at which they are granted,
The fair value of share awards are determined with the assistance of an external valuer and the fair value at the grant
date is expensed on a proportionate basis over the vesting period based on the Company's estimate of shares that will
eventually vest. The estimate of the number of awards likely to vest is reviewed at each balance sheet date up to the
vesting date at which point the estimate is adjusted to reflect the current expectations.




BOROSIL TECHNOLOGIES LIMITED
Notes to the condensed financial statement for the period ended 30th September, 2022

3.16 Taxes on Income:

Income tax expense represents the sum of current tax (including income tax for earlier years) and deferred

net.

Deferred tax is recognised on differences between the carrying amounts of assets and liabilities in the Balance sheet
and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally
recognised for all taxable temporary differences, and deferred tax assets are generally recognised for all deductible
temporary differences, carry forward tax losses, unused tax credit and allowances to the extent that it is probable that
future taxable profits will be available against which those deductible temporary differences, carry forward tax losses,
unused tax credit and allowances can be utilised. Deferred tax assets and liabilities are measured at the applicable tax
rates. The carrying amount of deferred tax assets(Including MAT credit entitiement) is reviewed at each balance sheet
date and reduced to the extent that it is no longer probable that sufficient taxable profits will be available against which
the temporary differences can be utilised.

3.16 Borrowing Costs:

Borrowing costs specifically relating to the acquisition or construction of qualifying assets that necessarily takes a
substantial period of time to get ready for its intended use are capitalized (net of income on temporarily deployment of
funds) as part of the cost of such assets. Borrowing costs consist of interest and other costs that the Company incurs in
connection with the borrowing of funds, For general borrowing used for the purpose of obtaining a qualifying asset, the
amount of borrowing costs eligible for capitalization is determined by applying a capitalization rate to the expenditures
on that asset. The capitalization rate is the weighted average of the borrowing costs applicable to the borrowings of the
Company that are outstanding during the period, other than borrowings made specifically for the purpose of obtaining a
qualifying asset. The amount of borrowing costs capitalized during a period coes not exceed the amount of borrowing
cost incurred during that period. All other borrowing costs are expensed in the pericd in which they ocour.

3.17 Earnings per share:

Basic earnings per share is computed using the net profit or loss for the period attributable to the shareholders' and
weighted average number of equily shares outstanding during the period.

Diluted earnings per share is computed using the net profit or loss for the period attributable to the shareholders’ and
weighted average number of equity and potential equity shares outstanding during the period including share options,
convertible preference shares and debentures, except where the result would be anti-dilutive. Potential equity shares
that are converted during the period are included in the calculation of diluted earnings per share, from the beginning of
the year or date of issuance of such potential equity shares, to the date of conversion,




BOROSIL TECHNOLOGIES LIMITED

Notes to the condensed financial statement for the period ended 30th September, 2022

3.18 Current and non-current classification:

3.18

The Company presents assets and liabilities In statement of financial position based on current/non-current
classification.

The Company has presented non-current assets and current assets before equity, non-current liabilities and current
liabllities in accordance with Schedule 111, Division Il of Companies Act, 2013 notified by Ministry of Corporate Affairs.

An asset is classified as current when it is:

a) Expected to be realised or intended to be sold or consumed in normal operating cycle,

b) Held primarily for the purpose of trading,

c) Expected to be realised within twelve months after the reparting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting period.

All other assets are classified as non-current.

A liability is classified as current when it is:

a) Expected to be settled in normal operating cycle,

b) Held primarily for the purpose of trading,

¢) Due to be settled within twelve months after the reporting period, or

d) There is no unconditional right to defer the seitlement of the liability for at least twelve months after the reporting
period.

All other liahilities are classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash
equivalents. Deferred tax assets and liabilities are classified as non-current assets and liabilties. The Company has
identified twelve months as its normal operating cycle.

Fair value measurement:

The Company measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between markst participants at the measurement date. The fair value measurement is based on the prasumption that
the transaction to sell the asset or transfer the liability takes place either:

a) In the principal market for the asset or liability, or

b) In the absence of a principal market, in the most advantageous market for the asset or liability.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the
asset in its highest and best use,

The Company uses valuation technigues that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within
the fair value hierarchy.

3.20 Offsetiing financial instruments;

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally
enforceable rights to offset the recognised amounts and there is an intention to settle on a net basis or realise the asset
and settle the liability simultaneously. The legally enforceable rights must not be contingent on future events and must
be enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the Company
or counterparty.




BOROSIL TECHNOLOGIES LIMITED
Notes to the condensed financial statement for the period ended 30th September, 2022
Note 4 SIGNIFICANT ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS:

4.1

4.2

4.3

The preparation of the financial statements requires management to make Judgements, estimates and assumptions that
affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the
disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that

change due to market changes or circumstances arising that are beyond the control of the Company. Such changes are
reflected in the assumptions when they oceur.

Property, plant and equipment and Intangible Assets:

Management reviews the estimated useful lives and residual values of the assets annually in order fo determine the
amount of depreciation to be recorded during any reporting period. The useful lives and residual values as per schedule
Il of the Companies Act, 2013 or are based on the Company's historical experience with similar assets and taking into
account anticipated technological changes, whichever is more appropriate.

Income Tax:

The Company reviews at each balance sheet date the carrying amount of deferred tax assets (including Mat credit
entittement). The factors used in estimates may differ from actual outcome which could lead to an adjustment to the
amounts reported in the financial statements. The Company has carry forward tax losses that are available for offset
against future taxable prefit. Deferred tax assets are recognised only to the extent that it is probable that taxable profit
will be available against which the unused tax losses or tax credits can be utilised. This involves an assessment of
when those assets are likely to reverse, and a judgement as to whether or not there will be sufficient taxable profits
available to offset the assets. This requires assumptions regarding future profitability, which is inherently uncertain. To
the extent assumptions regarding future profitability change, there can be an increase or decrease in the amounts
recognised in respect of deferred tax assets and consequential impact in the statement of profit and loss.

Contingencies:

Management has estimated the possible outflow of resources at the end of each annual reporting financial year, if any,
in respect of contingencies/claim/litigations against the Company ss it is not possible to predict the outcome of pending
matters with accuracy.

4.4 Impairment of financial assets:

4.5

The impairment provisions for financial assets are based on assumptions about risk of default and expected cash loss,
The Company uses judgement in making these assumptions and selecting the inputs to the impairment calculation,
based on Company's past history, existing market conditions as well as forward looking estimates at the end of each
reporting period.

Impairment of non-financial assets:

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset's
recoverable amount. An asset's recoverable amount is the higher of an asset's or Cash Generating Units (CGU) fair
value less costs of disposal and its value in use. It is determined for an individual asset, unless the asset does not
generale cash inflows that are largely independent to those from other assets or groups of assets. Where the carrying
amount of an asset or CGU exceeds its recoverable amount, the asset Is considered impaired and is written down fo its
recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the asset. In
determining fair value less cost of disposal, recent market iransactions are taken into account. If no such transactions
can be identified, an appropriate valuation model is used. Thesa caleulations are corroborated by valuation multiples or
other available fair value indicators,




BOROSIL TECHNOLOGIES LIMITED

Notes to the condensed financial statement for the pericd ended 30th September, 2022

4.6 Defined benefits plans:

The Cost of the defined benefit plan and other post-employment benefits and the present value of such obligation are
determined using actuarlal valuations. An actuarial valuation involves making various assumptions that may differ from
actual developments in the future, These include the determination of the discount rate, future salary increases,
mortality rates and attiition rate. Due to the complexities involved in the valuation and its long-term nature, a defined

benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviswed at each reporting
date.

4.7 Recoverability of trade receivable:

4.8

4.9

4.10

Judgements are required in assessing the recoverability of overdue trade receivables and determining whether a
provision against thuse receivables is required. Factors considered include the credit rating of the counterparty, the

amount and timing of anticipated future payments and any possible actions that can be taken to mitigate the risk of non-
payment.

Provisions:
Provisions and liabilities are recognized in the period when it becomes probable that there will be a future outflow of
funds resulting from past operations or events and the amount of cash outflow can be rellably estimated. The timing of

Fair value measurement of financial instruments :

When the fair value of financial assets and financial liabilities recorded in the balance sheet cannot be measured based
on quoted prices in active markets, their fair value is measured using valuation technigues including the Discounted
Cash Flow (DCF) model. The inputs to these models are taken from observable markets where possible, but where this
is not feasible, a degree of judgement is required in establishing fair values. Judgements include considerations of
inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the
reported fair value of financial Instruments.

Classification of Leases

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 1186. |dentification
of a lease requires significant judgement. The Company uses significant Judgement in assessing the lease term
(includi

reasonably certain to exercise that options; and periods covered by an option to terminate the lease if the Company is
reasonably certain not to exercise that options. In assessing whether the company is reasonably certain to exercise an
option to extend a lease, or not to exercise an option to terminate a lease, it considers all relevant facis and
circumstances that crate an economic incentive for the Company to exercise the option to extend the lease, or not to
exercise the option to terminate the lease. The Company revises the lease term if there i a change in the non-
cancellable period of a lease. The discount rate is generzally based on the incremental borrowing rate specific to the
lease being evaluated or for a portfolio of leases with similar characteristics.

W
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BOROSIL TECHNOLOGIES LIMITED

Notes to the condensed financial statement for the period ended 30th September, 2022

Note 6 - Other Intangible Assets
_(Rs. in lakhs)

Particulars Other Intangible
assets

Gross Block:

As at 1st April, 2021 30.08

Additions 13.69

Disposals / transfers .

As at 31st March, 2022 43.77
Additions 5.56

Disposals / transfers i

As at 30th September, 2022 49.33
AMORTISATION: :

As at 1st April, 2021 21.49
Amortisation during the year 7.33
Disposals ;
As at 31st March, 2022 28.82
Amortisation during the period 3.88
Disposals 4
As at 30th September, 2022 32.70
NET BLOCK :

As at 31st March, 2022 14.95
As at 30th September, 2022 16.63

6.1 Other Intangible assets represents software other than self generated.




BOROSIL TECHNOLOGIES LIMITED

Notes to the condensed finaneial statemont for the period ended 30th September,

Note 7 - Non-current financial assats - Loans

(Rs. in lakhs)
Particulars As at 30th As at 31st
September, 2022 March, 2022
Unsecured, Considered Good !
Loan to Employess 0.54
—_—
Total . — 054
E:
Note 8 - Non-current financial assets - Others
(Rs. in lakhs)
Particulars As at 30th As at 31st
September, 2022 March, 2022
Unsecured, Considerad Good :
Security Deposits 30.81 18.81

Total

30.81

R
18.81



BOROSIL TECHNOLOGIES LIMITED

Notes to the condensed financial statement for the period ended 30th September, 2022

Note 9 income Tax

9.1 The major components of Income Tax Expenses / (Income) for the Period ended 30th September, 2022 and 30th September, 2021

are as follows:
__(Rs. in lakhs)
Particulars For the Period For the Period
ended 30th ended 30th
September, 2022 September, 2021
Recognised in Statement in Profit and Loss |
Current Tax - -
Deferred Tax - Relaling to origination and reversal of temporary differences (7.98) 0.10
Total Tax Expenses / {income) (7.96) 0.10

9.2 Reconciliation between tax expenses / (income

) and accounting profit multiplied by tax rate for the Period ended 30th September,
2022 and period ended 30th September, 2021 :

(Rs. in lakhs)
Particulars For the Perlod For the Period
ended 30th ended 30th
tember Se ber, 2021

Accounting profit [ (loss) before tax (315.54) 0.34
Applicable tax rate 26.00% 26.00%
Computed Tax Expenses | {Income) (82.04) 0.09
Tax effect on account of;

Tax losses for which no deferred tax recognised 72.41

Expenses not allowed

0.01 (0.03)
Other deduclions / allowances 1.68 0.04
Income tax expenses / (income) recognised in statement of profit and loss (7.96) 0.10
9.3 Deferred tax assets relates lo the following:
(Rs. in lakhs)
Balance Shaeat Statement of profit and losslother
comprehensive income
Particulars Asat30th  Asat31st For the For the
September, March, Period Ended Period Ended
2022 2022 30th September, 20th S ptember,
2022 2021
Property, Plant and Equipment {19.87) (14.89) 5.18 2.29
Investments - - - -
Unabsorbed Depreclation Loss 59.57 47,08 (12.49) 0.14
Lease Liabilitles (1.61) - 1.61 0.21
Disallowance Under Section 438 of the Income 13.14 10.71 (2.43) (2.54)
Tax Act, 1961
Total 51.23 43.10 (8.13) 0.10
9.4 Reconciliation of deferred lax assets (net):
(Rs. in lakhs
As at 30th As at 31st
- Septembor, 2022 March, 2022
Opening balance 43.10 26.49
Deferred Tax cradit recognised in statement of profit and loss 7.6 16.26
Deferred Tax credit recognised In OC| 017 0.35
Closing balance 51.23 43.10

9.5 Amount and expiry date of unused tax losses for which no deferred tax asset is recognised

(Rs. in lakhs)

As at 30th As at 31st
Particulars ; March. %022
Unused tax losses for which no daferred tax assats has been recognised 316.41 30,96

Unused tax losses are available for set off for 8 years from the year in which losses aiuse. Above mentioned lusses pertains 1o the
Financial Year 2018-18, 2020-21, 2021-22 and 2022-23.




BOROSIL TECHNOLOGIES LIMITED
Notes to the condensed financial statement for the period ended 30th September, 2022

Note 10 - Other Non-current assats

Particulars

(RS, in lakhs)

As at 30th As at 31st
September, 2022 March, 2022
Unsecured, Considered Good ;
Capital Advances = 0.75
Prepaid Expenses ] 0:1 8
Total - 0.93
m————— ﬁg
Note 11 « Inventories
(Rs. in lakhs)
Particulars Ag at 30th As at 31st
September, 2022 March, 2022
Raw Material 314.82 22107
Work-in-Progress 17.37 e
Finished Goods 44.07 i8.52
Slores, Spares and Consumables 0.25 048
Packing Material 7.32 817
O R — D -
Total 383.84 326.02
§ —_— e —  ¥able
114 For method of valuation, refer nete no, 3.4.
Note 12 - Current financial assets - Trade Receivable
(Rs. in lakhs)
Particulars As at 30th As at 31st
September 2022 March, 2022
Unsecured:
Considered Good 24,17 208,12
R i = e e
Total 94,17 209.12
% e

121 Trade Receivables Ageing Schedule are as below :-

(Rs. In Lakhs)

Particulars Mot Due Outstanding from due date of payment as at 30th September, 2022
Upto6 | 6 Months - More than 3
Months 1 Year ’ 1-2Years j 2-3 Years | I years Total
Undisputed trade receivables - considered good - 94.17 - - - - 94,17
Total - 3417 - - 94.17
(Rs. in Lakhs)
Particuiars Not Due Outstanding from due date of payment as at 31st March, 2022
Upto & ’ & Months - | | More than 3
Months 1 Year 1-2Years 2-3 Years years Total
Undisputed trade receivables — considered oocd - 200.12 - - - - 209.12
Total - 209.12 - - . - 208.12
Note 13 - Cash and cash equivalent
(Rs. In lakhs)
Particulars As at 30th As at 31st
September, 2022 March, 2022
Balances with Banks in current accounts 11.02 270
Cash on Hand 1.64 Q.19
Total 1268 2.88
13.1 _ For the purpose of the statement of cash flow, eash and cesh equivalents comprise the foliowings: (Rs. in lakhs)
Particulars As at 30th As at 31st
___ September, 2022 _March, 2022
Balances with Banks in current accounts 11.02 270
Cash on Hand 1.64 018
Total — R e




BOROSIL TECHNOLOGIES LIMITED
Notes to the condensed financial statement for the poriod ended 30th September, 2022

Note 14 . Current financial aseote - Loans

(Rs. in lakhs)
Particulars As at 30th As at 31st
September, 2022 March, 2022
Unsecured, Considered Good ;
Loan lo Empioyees 2.58 344
Total 2,58 3.44
—_—_—— 3—'—-—__=m
Note 15 - Other Current Asset
Particulars As at 30th As at 31st
September, 2022 March, 2022
Unsecured, Considered Good:
Advances against supplies 16.38 16.15
Balance with Goods and Service Tax Autharilies 34 3.88
Unamortised Porlion - Lean To Employees 0.02 005
Others 10.92 1048
e S TN S S
Total 60.73 30.56
_ _

161  Othersincludes mainly prepaid expenses.




BOROSIL TECHNOLOGIES LIMITED

Notes to the condensed financial statement for the period ended 30th September, 2022

Note 16 - Equity Share Capital

(Rs. in lakhs)
Particulars As at 30th As at 31st
September, March, 2022
2022
Authorised
1,00,00,000 (Previous year 1,00,00,000} Ecuity Shares of Rs. 10/- sach 1,000.00 1,000.00
Total 1,000.00 1,000.00
Issued, Subscribed & Fully Paid up
96,84,043(Pravious year 95,84,043) Equity Shares of Rs, 10/- each fully paid up 958.40 958.40
Tetal 958.40 958.40
16.1 Reconciliation of number of Equity Shares outstanding at the beginning and at the end of the year / periad ;
Particulars As at 30th September, 2022 As at 31st March, 2022
(in Nos.) n lakhs in Nos. hs
Shares outstanding at the beginning of the year 95,84,043 958.40 49,50,000 495.00
Add: Issue of equily share capital (Refer rote - - 46,34,043 483,40
16.2)
Shares outstanding at the end of the year/ 95,684,043 958.40 85,84,043 958.40
period

162 During the previous year, the Company has issued 45,34,043 fully paid up equity shares of Rs. 10/- each on a right issue basis to its
Holding Company, Borosil Limited.

16.3 Terms/Rights attached to Equity Shares ;
The Company has only one class of shares referred 10 as equity shares having a par value of Rs.10/- per share, Holders of equity shares are
entitied 1o one vote per share. The company declares and pays dividends n Indian rupees. The dividend proposed by the Board of Directors, if
any, is subject to the approval of the shareholders in the annual peneral meeting, except in case of interim dividend. In the event of liquidation of
the Company, the holders of equity shares will be entitled to receive any of the remaining asseis of the Company, after distribution of all
preferential amounis. The distribution will be in the sama proporticn as the capital paid-up on the equity shares held by them bears to the total paic-
Up equity share capital of the Company.

16.4 Shares held by Holding Company

Name of holding Company As at 30th September, 2022 As at 31st March, 2022
No. of % of Holding  No, of Shares 9% of Holding
Shares held held
Borosil Limited (including equity shares hald 95,84,043 100.00% 95,84,043 100.00%

jointly with the nominesas)

16.5 Details of Shareholder holding more than §% of Equity Shara Capital :
Name of Shareholder As at 30th September, 2022 As at 31st March, 2022

No. of % of Holding  No. of Shares % of Holding

Shares held held
Borosil Limited (including equity shares held jointly with the nominees) 95,84,043 100.00% 95,84,043 100.00%
16.6 Details of shares held by Promoter in the Com pany™:
Name of Promoters As at 30th September, 2022 As at 31st March, 2022
Nb. of % of Holding  No. of Shares % of Holding
Shares held held
Borosil Limited (including equity shares held jointly with the nominees) 95,84,043 100.00% 95,84,043 100.00%

* There is nc change in promoters share holding during the pericd ended 30th September, 2022

16.7 There Is no dividend paid or proposed during the period and during the previous vear.




BOROSIL TECHNOLOGIES LIMITED

Notes to the condensed financial statement for the period ended 30th September, 2022

Note 17 - Other Equity

(Rs. in lakhs)

Particulars As at 30th As at 31st
Retained Earnings Seotember, 2022 —flarch.2022
As per Last Balanca Shest (159.74) (113.41)
Add: Oplion cancelied during the periad / year (Refer note 26) - 4.29
Add: Profit/ (Loss) for the period / year 307.58) (487.32) (50.62) (169.74)
Share Based Payment Reserve
As per Lasi Balance Sheet - 4.29
Less . Option cancelled during the period / year (Refer note 36) = - (4.29) -
Other Comprehensive Income (OCI)
As per Last Balance Sheet (1.41) {0.43)
Add: Movements in OC! (net) during the period / year (0.50) (1.81) (0.98) (1.41)
Total (469.23) 1.15
17.4  Nature and Purpose of Reserve:
1. Retained Earnings:
Retained Earnings: Retained earnings represents the accumulated profits / losses made by the Company over the years.
2. Other Comprehensive Incoms (OC) :
OCl includes remeasurement of defined benefit plans.
Note 18 - Non-current financial liabilities - Borrowings
(Rs. in lakhs)
Particulars As at 30th As at 31st
September, 2022 March, 2022
Unsecured Loan
Loan from a related party (Refer note a5) 449.00 -
Total 448.00 -

18.1
pa.

Note 19 - Nen-current financial liabilities - Lease liabilitles

Loan from a related party of Rs, 449.00 lakhs (Previous Year Nil) is repayable within 2 vears from the date of said loan and

Itis carrying interest al the rate of 8%

(Rs. In lakhs)
Pariiculars As at 30th As at 31st
Seplember, 2022 March, 2022
Lease liabilities 160.65 .
Total 160.55 &
Note 20 - Non-current Liabilities - Provislons
(Rs. in lakhs)
Particulars As at 30th As at 3 st
September, 2022 March, 2022
Provisions for Employee Benefits:
Gratuity (Unfunded) 18.85 15.08
Total 18.65 15.06
Note 21 - Current Financial Liabilities - Trade Payables
IRs. in lakhs)
Particulars As at 30th As at 31st
September, 2022 March, 2022
Micro, Small and Medium Enterprises 37.88 56,49
Ofthers 17.06 16.22
Total 54,94 72.71
211 Trade Payables Ageing Scheduls are as below -
__(Rs. In Lakhs)
Particulars Unbilied Dus Qutstanding from due date of payment as at 30th September, 2022
More than 3
Not Due I Upto1 Year | 1-2Years ‘ 2-3Years years ] Total
Tolal outstanding dues of micro,small & medium
Enterprises - 16.38 21.50 - - 37.88
Total outstanding dues of Creditors other than
micro,small & medium Enterprises - 7.30 9.76 - - 17.06
Total - 23.68 31.26 - - - 54.94
(Rs. In Lakhs)
Particulars Unbilled Due Quistanding from due date of payment as at 31st March, 2022
| More than 3
Not Due | Upto1 Year | 1 -2 Years 2-3Years yesrs Total
Tolal oulstanding dues of micro,small & medium
Enterprises » 43,32 13.47 - - - 56.49
Total outstanding dues of Creditors other than m
micro,small & medium Enterprises .L nssuk»\ 8.13 8.03 0.08 & 2 16.24
Total 51.45 21.20 0.06 - - 72.71




BOROSIL TECHNOLOGIES LIMITED

Notes to the condensed financial statement for the period ended 30th September, 2022

21.2  Micro, Small and Medium Entarprises under the Micre, Small and Medium Enterprises Development Act

the information as available with the Company and the details of amount outstanding due to them are as given below:

. 2006 (MSMED 2008) have been determined based on

{Rs. in lakhs

Particulars As at 30th As at 31st
September, 2022 20!
a)  the principal emount and the interss! due
thereon {to be shown saparately) remaining
unpaid to any supplier at the end of each
accounting year;
i} Principal amount outstanding 37.88 56.49
ii) Interest theraon 0.08 0.06
b) the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium . -
Enterprises Development Act, 2006 (27 of 2006), along with the amount of the payment made to the
supplier beyond the appointad day during each accounting vear;
c) the amount of interest due and payable for the periad of delay in making payment (which has besn .
paid but beyond the appointed day during the year) but without adding the interest specified undsr (he
Micro, Small and Medium Enterprises Development Act, 2008;
d) the amount of interest acerusd and remaining unpaid at the end of each accounting year; 0.08 0.06
) the amount of further interest remaining due and payable even in the succseding years, uniil such - "
date when the interest dues above are actually paid to the small enterprise, for the purpose of
disallowance of a deductible expenditure under section 23 of the Micro, Small and Medium
Enterprises Development Act, 2006.
Note 22 - Current financial liabilities - Others
(Rs. in lakhs)
Particulars As at 30th As at 31st
—March, 2022
Craditors for Capital Expenditure £9.95 <
Interest accrued but not due on borrowing 5.90 -
Interest accrued and due on Others 0.08 0.08
Other Payables 90.46 43.65
Total 156.39 43.71
’ . & p— p THE =I== ‘m—:
22.1  Other payables includes outstanding Liabilities for Salaries, Bonus, Other Provision for Expenses efc.
Note 23 - Other Current Liabilities
(Rs. in lakhs)
Particulars As at 30th As at 31st

Statutory liabilities

September, 2022 March, 2022
8,95 6.31

Total 8.95 6.31
Note 24 - Current Frovisions e
(Rs, in lakhs)
Particulars As at 30th As at 31st
September, 2022 March, 2022
Provisions for Employee Benefits
Gratuity (Unfunded) 0.03 0.03
Leave Encashment 26.73 2220
Total 26.76 22.23




BOROSIL TECHNOLOGIES LIMITED

Notes to the condensed financial statement for the period ended 30th September, 2022

Note 25 - Revenues from Operations

' (Rs. in lakhs)
Particulars For the Period For the Period
Ended 30th Ended 30th
September, 2022 September, 2021
Sale of Products 400.81 583.85
Net Revenue from Operations 40081 583.05
251 Disaggregated Revenue:
(i) Revenue based cn Geography:
- (Rs. in lakhs]
Particulars For the Period For the Period
Ended 30th Ended 30th
September, 2022 September, 2021
Domesiic 400.81 583.95
Export & = E
Revenue from Operations 400.81 = 583.05

(i) Revenue by Business Segment:

The company is primarily engaged in the business of manufacturing of Sclentific Instrumen

ts, which is a single segment in terms of

Ind A8 108 “Operating

Segments’ and henes, the requirement of disaggregation by type of goods and services is not applicable,
{iii) Reconcliiation of Revenue from Operation with contract price:
(Rs. in lakhs
Particulars Forthe Patiod For the Period
Ended 30th Ended 30th

September, 2022

September, 2021

September, 2022

Contract Price 400.81 583.95
Reduction towards variables consideratons components - -
Revenue from Operations 400.81 583.95
Note 26 - Other Income
{Rs, in |lakhs)
Particulars For the Period For the Period
Ended 30th Ended 30th

September, 2021

Interest Income from financlal assets measurad at amortisad cost
- Others
Rert income
Miscelaneous income
Total

Note 27 - Changes in Invertories of Work-in-Progress and Finished Goods

1.87
0.68
1.99

4.54
_—

0.73
0.80

—_—
1.53

_(Rs. in lakhs]

Particulars

For the Perlod
Ended 30th
September, 2022

For the Period
Ended 30th
September, 2021

At the end of the Period f Year
Work-in-Progress
Finished Goods

Al the beginning of the Year

Work-in-Progress
Finished Goods

Changes in Inventories of Work-in-Progress and Finished Goods

1N

(3 %
(5{MUMBAI)=

b=l
*

17.37
44.07
61.44

77.77

18,62
96,29

— 3485

B5.12
2271
107.83

56.87
14.89
71.76

(36.07)



BOROSIL TECHNOLOGIES LIMITED

Notes to the condensed financlal statement for the period ended 30th September, 2022

Note 28 - Emplovee Benefits Expense

(Rs. in lakhs)
Particulars For the Period For the Period
Ended 30th Ended 20th
September, 2022 September, 2021
Salaries, Wages & allowances 195,69 141,93
Contribution ta Provident and Other Funds 11.08 8.01
Share Based Payments (Refer Note 35) 4.67 1.07
Staff Welfare Expenses 7.21 6.16
Gratuity (Unfunded) 203 318
O - ;
Total = 20658 160.36
—_— e
MNote 28 - Finance Cost
! (Rs. in lakhs)
Particulars For the Period For the Period
Ended 30th Ended 30th
Interest Expenses on financial liabilities measured at amortised cost 582 9.01
Interest Expenses on Finance lezase lisbilities 331 0.08
Total 9.23 9.07
e ===ﬂ

Note 30 - Depreciation and amortisation expenses

(Rs. in lakhs)

Particulars For the Period For the Period
Ended 30th Ended 30th
September, 2022 _ September, 2021
Depreciation of Property, Plantand Equipment (Refer note 5) 38.35 24.29
Amortisation of intangitle assets (Refer note 6) 3.88 4.37
Total 42.23 T
Note 31 - Other Expenses
i (Rs. in lakhs)
Particulars For the Perlod For the Period
Ended 30th Ended 30th
September, 2022 September, 2021
Manufacturing Expenses
Stores, Spares and Consumabie 2.04 0.08
Packing Materials Consumed 9.02 7.71
Processing Charges 17.35 24.75
Contract Labour Expenses 39.92 21.91
Product Development Expenses 22,49 12.97
Selling and Distribution Expenses
Sales Promotion and Acvertisement Expenses - 3.86
Administrative and General Expenses
Rent 17.63 25.23
Rales and Taxes 0.03 0.03
Other Repairs 12.95 6.04
Insurance 5.92 3.10
Legal & Prcfessional Fees 10,98 9.371
Travelling 2212 518
Payment to Auditors (Refer Note 31.1) 1.75 1.38
Loss on Sale of Property plant and eguipmeanis 0.30 -
Miscellanecus Expenses 24.75 11.26
Total 132.86
31.1  Details of Payment to Auditors
(Rs. in lakhs)
For the Period For the Period
Particulars Ended 30th Ended 30th
___September, 2022 September, 2021
Payments to the auditor as:
For Statutory Audit 1.50 1.38
For Tax Audit 0.25 =
Total 1.76 1.38




BOROSIL TECHNOLOGIES LIMITED
Notes to the condensed financial statement for the period ended 30th September, 2022

Note 32 - Earnings Per Equity share

Particulars For the Period

Ended 30th
September, 2022

Net profit/ (joss) after tax attributable to Equity Sharshalders for Basic EPS and Diluted EPS (Rs. In (307.58)

Lakhs)

Share based payment -

Net profit (loss) after tax altriutable to Equity Sharehalders for Diluted EPS (307.58)

Weighted Average Number of Equity Shares Oulstanding During the Year for Basic EPS and Diluted G5,84,043

EPS (in Nos.)

Basic and Dilutec Earning per share of Rs, 10 each (in Rs.} (not annualised) (3.21)

Face Value per Equity Share (in Rs) 10.00

September, 2021




BOROSIL TEGHNOLOGIES LIMITED

Notes to the condensed financial statement for the period ended 30th September, 2022

Note 33 - Contingent Liabilities and Commitments
331 There is no contingent liability as at 30th Septembuer,

33.2 Commitments

2022 and as at 31st March, 2022,

(Rs. in |akhs)
Particulars As at 30th As at 31st
September, March, 2022
= = - ; - 2022
stimated amount of Coniracts remaining o be executed on Capital Account nof provided for (cash outiiow is
expected on execulicn of such capiial contracts)
- Related to property, plant and aquipment 4.65 7.10

33.3  Managementis of the view that above commitments wil not have impact en the financial position of the company.

Note 34 - Segment Information
The company is primarily engaged in manufaciurin
accounting standard on "Segment Reporting” (Ind AS
34.1 Revenue from operation from outside india is Re. Njl.
34.2 Revenue of Rs. 400.81 Lakhs
September, 2022.

Note 35 - Related party disciosure
In aceordance with the requirements of Ind
balances Including commitments where co

g of Scientific instruments used in laborato
—108) is not given,

AS 24, on related party disclosures, name of the related party,
ntrol exits and with whom transactions have taken placa during

1y. As lthere is one reportable segment, the disclosure as requited as per

{Previous period Rs. 583.95 Lakhs) from a customer represents more than 10% of the company's revenue for the period ended aoth

related pariy relationship, transactio

ns and outstanding
reparted pericds, are as delail bel

ow!

351 List of Related Pariles :
Name of the related party Country of % of equity Interest held by
Incorporation holding company
As at 30th As at 31st
September, March, 2022
2032
{a)  Holding Company
Borosil Limited India 100.00% 100.00%
(b} Key Management Personnel
Mr. Sreejith Palekudy Sukumaran Kumar - Whols time Director
Mr. Rajesh Kumar Chaudhary - Director
Mr. Vinayak Palankar - Direclor
35.2 Transactions with Related Partles :
(Rs. in lakhs)
Name of Transactions Name of the Related Party April to April to Sep.'21
se L}
Transactions with holding company
Sale of Goods Borosi! Limited 400.81 583.95
Rent Income Eorosil Limited 0.68 0.80
Interest Expenses Borosil Limited 5.89 9,12
Purchase Of Goods Borosil Limited B.07 28.21
Rent Expensas Borosll Limited 0.68 0.68
Unsecurad Loan Taken Borosi| Limited 449.00 167.00
Unsecured Loan repaid Baresil Limited & 381.77
lssue of Equily Ehares to Borosil Limited - 463.40
Transactions with other related parties:
Direclors Remuneration Mr. Sresijith Palekudy Sukumaran Kumar 39.51 28.95
(Rs. in lakhs)
Name of Transactions Name of the Related Party As at 31st  As at 31st March,

March 2022 2021

Balances with holding company

Trade Receivable

Nen-current financial liabilities - Borrowings
Interest accrued but not due

Current financial liabiliies - Others

Barosil Limited 69,14 208.12
Borosil Limited 448.00 -
Borosil Limited 5.80 -
Barosil Limited 4.78 -



BOROSIL TECHNOLOGIES LIMITED

Notes to the condensed financial statement for the period ended 30th September, 2022

Note 36 - Share Based Payments

Borosil Technologies Limites - Employee Stock Option Scheme 2018 ("ESOS 2019")
The Company had introduced Borosil Technolegies Limited - Employee Stock Option Scheme 2019 {'ESOS 201¢"), which was approved by the shareholders of the
Company in their mesting held on 28th November, 2018 to provide equity setlled tenure based stock oplions to spacific employees of lhe Company, The Board of
Directors of the Company had granted 3,15,957 options to an employee on 31st January, 2020. The exercise price of the option was Rs. 10 Per share and the Exercise
period was 5 years from the date of vesling of respective options. The vesting schedule of the options granted was 33%, 33% and 34% of the granted options after
completion of 1st year, 2nd year and 3rd year respectively from the date of grant of options.

During the previous year, the said employee has surrendered the option granted to him and the Company has withdrawn the scheme, Accordingly, the Compary has
reversed the entire shars based payment reserve of Rs. 4.29 Lakhs and transferred it to retained earnings during the year snded 31st March, 2022

The details of stock options for the period ended 30th September, 2022 and for the year ended 31st March, 2022 is presented below:
Particulars ESOS 2013
T — o5\

30th September, 31st March,

22 022
Options as at 1st April - 3,195,857
Oplions granied during he period / year - -
Options withdrawn during the period / year - (3,15,957)

Optians forfeited during the period / year = e

Optians exercised during the period / year . .
Options outstanding 7 &

Empioyee Stock Option Scheme of Borosil Limited {BL)

During the pericd, Borosil Limited has granted 23,300 stock options (Previous periad Nil) to the employees of the Company. With respect fo the same, the Comparny has
recognized lolal expenses of Rs, 4.67 lakhs (Previous period Rs. Nily related to equity settled share-based payment transactions for he period ended 30th September,
2022, The liadility recognised on account of this will be paid 1o BL upon exsrcise of the options by such employees of the Company,

Note 37 - Falr Values

311

Sef out below is a comparison by class of the carrying emounts and fair value of the Company's financial assets and liabiliies that are recognised in the financial

Financial Assets / Liabilities measured at amortisad Cost: (Rs. in lakhs)
Particulars As at 30th September, 2022 As at 31st W

31 arch, 2022

Carrying Falir Value Carrying Fair Value
Value Value
Financial Assets :
Fi ial Assete desi i at amortised cost:-
- Trade Receivable 8417 94.17 209.12 209.12
- Cash and cash equivalents 12.66 12.66 2.89 289
- Loans 2.58 2.58 3,98 3.98
- Othera 30.81 30,81 16.81 18.81
140.22 140.22 234.80 234,80

Financial Liabilities:
Financial Liabilities designated at amortised cost:-
- Non Current Borrowinigs 449.00 449.00 - =
- Lease Llabilities 238.67 236,87 - -
- Trade Payable 54.94 54,84 72.71 271
- Other Financial Liabilities 156.38 156.39 43.71 4371

898.20 898.20 116,42 116.42

47.2  Fair Valuation techniques

The Company maintains procedures to value financial assets or financial liabilities using the best and most relevant data available. The fair values of the financial assets
and liabiliies are inciudad at the amount that would be recaived to sail &n asset or paid to transfer a liability in an orderly transaction between market pariiciparis at the
measurement date.

The following methods and assumptions were used to estimate the fair values:

i} Fair value of trade recalvable, cash and cash aquivalents, other bank balances, trade payables and other financial assets and liabilities are approximate at their carrying

amaunts largely due fo the short-term maturities of these instrurnents.

i) The fair values of Non-current Security Deposits are caleulated bassd en discounted cash flow using & current lending rate. They are classified as level 3 fair values in the

fair value hierarchy due to the inclusion of unobservable inputs including credit risk. The fair values of I':lon-Curmnt Secuity Deposiis are approximate at their carrying
amount The fair values of loan to employees are approximate at their carrying amount due to inlerest bearing features,

iii) The Company uses valuation tachniques that are appropriate In the circumstances and for which sufficient data are available t» measure fair value, maximising the use of

relevani observable inputs and minimising the use of unobservable inputs,
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Notes to the condensed financial statement for the period ended 30th September, 2022

37.3  Fair value hierarchy
The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation techniques:-

) Level 1 i~ Quoted prices / published NAY (Unadjusted) in aclive markets for identical assets or liabilities. It includes fair value of financial instruments traded in aclive
markets and are based on quoted market prices at the balance sheet date and financial instruments like mutual funds for which net assels value (NAV) is published by
mutual fund operators at the balance shee! date.

ii) Level 2 :- Inguls, other than quoted prices inciuded within level 1. that are observabls for the assel of lizbility, either directly (that is, as prices) or indirectly (that is, derivad
flom prices). It includes fair valye of the financial instruments that are not traded in an active market (for example, over-the-counter derivatives) is determinad by using
valuation technigues. These valuation techniques maximise the use of cbservable market data where it is available and rely as lttle as possible on the Group specific
estimates, if all significant inputs required to fair value an instrumant are obsarvable then instrumant is included in lavel 2.

ili) Level 3 :- Inpuls for the asset or liability that are not based on observable markel dala (that is, unobservable Inputs). If one or more of the significant inputs is not based

As per above hierarchy, the sole investment of the Company in mutual fund s grouped under Level 1,

Note 38 :- Financial Risk Management: - Objectives and Policies
The Company is exposed to market risk, cradit risk and liquidity risk.

38.1  Market risk
Market isk Is the risk that the fair value or future cash flows of a financlal instrument will fluctuale because of changes in market prices The company does nat have price
risk as the investments in liquid mutual fund units,

38.2  Credit risk
Credit risk is the risk that a counter party will not meet its obligations under a financial instrument or customer contract, leading to a financial loss, The Company is
exposed to credit risk from its operating aclivities (primarily trade receivables) and from Jts financing activities, including deposits with banks and other financial
The Company considers the nrobability of default upon initial recognition of assel and whether there has been a significant increase in credit risk on an ongoing basis
through each reporiing period. To assess whether there is a significant increase in credit risk, the Company compares the risk of default occurring on agset as at the
reporting date with the risk of default as at the data of initial recogrition, It considers reasonable and supportive forwarding-looking information such as;
i) Actual or expected sigrificant adveras changes in business,
i} Actual or expested significant changes in the operating results of the counterparty,
iit) Financial or economic conditions that are expected to cause a sigrificant change to the counterpariy’s ability to meet its obligations,
iv) Significant increase in credit rick on other financial instiumenis of the same counterparty,
v} Significant changes in the value of the collateral supporting the obligation of in the quality of the third-party guaraniees or cradit enhancements,

Financial assets are wiitten off when there is no reasonable expectation of recovery. such as a debtor falling to engage in a repeyment plan with the Company. Where
loans or recejvables have been written off the Company conlinues to engage in anforcement aclivity to attempt to recover the receivable due. Where recoveriss are
made, these ara recognized as income in the statement of profit and loss. The Company measures the expected credit loss of trade receivablas based cn historizal trend,
induslry practices and the business environment in which the entity operates. Loss rates are based on aciual credil loss experience and past trends, Based on that no
provision considered by the Company.

a) Trade Recelvables:-

b) Financial instruments and cash deposits:-

The Company considers factors such as track record, size of the institufion, markel raputation and service siandards to select the banks with which balances are
maintained, Credil risk from balances with bank is managed by the Company's finance depaniment. Investment of surplus funds are also managed by finance depanmant.
The Company does not maintain significant cash in hand. Excess balance of cash other than those required for its day 1o day operations is deposited into the bank and
For other financial instruments, the finance department assesses and manage credt risk based on internal gssessment. Intemal assessment is performed for each class
of financial instrument with diffsrent characleristics.

38.3  Liquidity risk.
Company's objective s to, at all times, maintain optimum levels of liquidity to meet its cash and collateral requirements. The Company has access {0 a sufficient variety of

Sources of funding as per requirement.
The table below provides undiscounted cash flows towards financial liabilities into relevart maturity based on the remaining period at the balance sheet to the cantractual

maturity date,
(Rs. in lakhs)

Particulars Maturity Carrylng Amount
On demand 0-3Months 3-6Months 6-12months More than 1
_Near
As at 31st March, 2022
Trade Payabla - 72.7 - - - 72.71
Cther financial liabilities - 39.79 342 43.71
Total . 112,50 - 3.92 - 116.42

Az at 30th September, 2022

Meon Current Borrowings - - - - 448.00 449.00
Trade Payable - 54.94 = - & 54,94
Lease Liabilities - 18.87 19.36 39.89 160.65 238.87
Other financial liabllities - 154.38 - 2.01 - 156.39
Total - 228.29 19.36 41.90 160,65 894,20

38.4 Competition and price risk . . i _ ; ]
The Company faces competition from local and forelgn competitors. Nevertheless, it believes that it has competitive advantage in terms of high quality products and by
centinuously upgrading its expertise and range of preducts to meet tha needs of its customers,
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Note 39:

{i)
(i

{iii)

(iv}

v)
Note 40:

Lease
The diaciosures under Ind AS — 176 * Leases” has been given below:

Following are the amounts recognised in Staterment of Profit & Loss account:

{Rs. In lakhs
For the period  Forthe period
ended 30th ended 30th

Particulars September, September, 2021
2022

Depreciation expense for right-of-use assels 14.42 426

Interest expenss on lzase liabilites 3.31 0.06

Total amount recognised 17.73 4.32

The following is the movement in lease liabllitles during the period :

(Rs. In lakhs)

Forthe period  Forthe period
ended 30th ended 30th

Particulars September,  September, 2021
2022
Opening Balance - 4.84
Addition during the year (on adoption of IND AS 116) 251.31 =
Finance cost acerued during the period 3.3 0.06
Interest on security deposit e (0.86)
Payment of lease liabilities (15.75) (4.04)
Cloging Balance 238.87 -
The following is the contractual maturity profie of lease liabilities:
(Rs. In lakhs)
Forthe period  For the period
Particulars ended 30th ended 30th
ian September, September, 2021
2022
Less than one year 78.22 -
One year o five years 180.85 -
More than five years - -
Closing Balance 238.87 -

Lease liabililies carry an effective interest rate of 8.00%, The average lease term Is 3 years.

Capital Managesment ) ;
For the purpose of Company's capital mar I t, capital | lssued capital, all other equity reserves and debs, The primary objective of the Company's capital
management is to maximise sharsholders value. The Company manages its capital structure and makes adjusiments in the light of changes in economic environment
and the requirements of the financial covenants.
The Company menitors capital using gearing ratio, which is net debt divided by total capital (equity plus net debt], Net debt are non-current and current debts as reduced
by cash and cash equivalents and zurent invesiments, Equily comprises all componenis including other comprehensive income.

(Rs. in lakhs)

Particulars As at30th  As at 31st March,
Seplember, 2022
2022
Total Dabi 440,00 -
Less:- Cash and cash equivalent 12.66 2.89
Net Debt 436.34 -
Total Equity {Equity Share Cagital plus Other Equity) 480,17 T8T.25
Total Capital (Total Equity plus net debt) 925.51 797.25

Gearing ratio 47.15% 0.00%




BOROSIL TECHNOLOGIES LIMITED
Notes to the condensed financial statement for the period ended 30th September, 2022

Note 41: Ratio Analysis and Its components

Ratio
Particulars 30th September, 30th % change Reasons for deviations
2022 September, from 30th
2021 September,
2021 to 30th
September,
2022
Current rafio 1.70 5.14 -66.84% Primarily due 1o increase in Lease liabilifies and
creditors for Capital expenditures.
Debt- Equily Ratio 0.92 - = Due to Borrowings taken.
Debt Service Coverage Ratio (27.75) 0.10  -28662.76% Due to Borrowings taken and loss incurred during the
period.
Return on Equity Ratio -47.8% 0.0% -123199.43% Dus to loss incurred during the period.
Inventory Turnover Ratio 1.13 1.46 2287%
Trade Recelvable Turnover Ratio 2.64 5.81 ~54.54% Primarily due 1o increase in frade receivable.
Trade Payable Turnover Ratio 3.65 3.82 -6.29%
Net Capital Turnover Ratio 1.75 1.14 53.99% Primarily due to increase in Lease liabilities and
creditors for Capital expenditures,
Net Profit Ratio ~76.7% 0.0% -186817.04% Dus to logs Incurred during the peried.
Retum on Capital Employed -32.6% 1.1% -3040.89% Due to lese incurred during the peried.
Return on | i t - - 0.00%
Components of Ratio
Ratios Numerator Denominator
Current rafio Current Assets Current Liabiiitles
Debt- Equily Ralio Total Debts Tetal Equity (Equity Share capital + Other equity)

Debt Servica Coveraga Ratio

Earnings available for debt service (Net profit after
taxes + depreclation & amorization + Finance cost +

Finance cost + principle repayment of long term
borrowings during the year

Non cash operating ilems + olher adjustiment)

Net profit after tax Average Total Equity [[Opening Equity Share capital
+ Opening Other equity+Closing Equity Share

Capital+Closing Other Equily)/2]

Return on Equity Ratio

Inventory Tumover Ratio Revenue from sales of products Average | tory {opening balarce+ closing
balance/2)

Trads Receivable Turnover Ratio Revenue from operations Average trade receivable (Opening bal + closing
balance /2)

Trade Payable Turnover Ratio Cost of Malerials Consumed A ge trade payable (Opening bal + closing
balance /2)

Net Capital Turnover Ratio Revenue from operations Working capital (Current asset - current liabilities)

Mat Profit Rafio Net profit afler tax Revenue from operations

Profit Before interest & Tax Total Equity + Tetal Debts

Interest Income on fixed deposits + Profit on sale of  Current invesiments + Non current Investments +
Investments + Income of invesiment - impairment on Fixed deposits with bank

value of investment

Return on Capital Employed
Return on Invesiment

Mote 42 Other Statutary Information
i) Thare are no balance outstanding on account of any transaction with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies

Act, 1956,

i) The Gompany has not advanced or loaned or Invested fund to any other persens or entitics including foreign entities (int diary) with the under ling that
intermediary shall

a) directly or indirectly lend or invest in other persons or entities |dentified in ary manner whatsoever by or on behalf of the Company (ultimate beneficiary) or

b) provided any guarantee, security or the like 1o or on behalf of the ullimate benaficiaries.

iii) The Company has not received any fund from any person or enfities including forelgn entities (funding party) with the understanding (whether recorded in writing or
otherwise] that the Company shall:

a) directly or indiirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the funding party (ultimale beneficiaries) or

b} provide any guarantee, security or the like on behalf of the ultimate beneficiaries. .
iv) The Comapany doss not have any such traneaction which is not recorded in the books of accounts that has baen surrendered or disclosed as income during the year in
the tax ts under the | tax Act, 1961,




BOROSIL TECHNOLOGIES LIVITED

Notes to the condensed financial statement for the period ended 30th September, 2022

Note 43;

Note 44:

Note 45:

The Board of Directors at its maeting held on Tth February 2022, has approved a Composite Scheme of Arrangement belween the Borosil Limited ("BL") and Kiass Pagk
Limited ("KPL"), 2 subsidiary of BL, and the Company (‘Scheme' inter alia for: (a) reduction and reorganization of share capital of KPL; (b} demerger of Scienlific and
Industrial Product Business from BL into KPL and consequent issue of shares by KPL; and () amalgamation of the Company vith KPL. The Appointed Date fer the
Scheme is 1st April 2022, Pursuant to the directions of National Company Law Tribunal, Mumbai Dench ("NCLT"), the Company is in the process of tonvening meeling of
It unsecured craditars on 8th February 2023 for their approval on the Scheme The requirement of convening meeting of shareholders of the Company heas been
dispansed with by NGLT. The Company has prepared interim condensed financial statements for the period ended 30th September 2022 as special purpose financial
stalements in connection wilh the above Scheme,

The accounts for the pariod snded 30th September 2022 has besn Prepared in accordance with the recognition and measurement principles laid down in the Indian
Accaunting Standard 34 (Ind AS - 34} Interim Finanaial Reporting s notified undar section 133 of the Companies Act, 2013 read with the Com

Previous year/period figures have been regrouped and rearanged wherever necessary. The figures for the pericd ended 30th September, 2021 are based on previous
unaudited financial resuits.
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