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PUBLIC ANNOUNCEMENT
FOR THE ATTENTION OF THE SHAREHOLDERS OF BOROSIL LIMITED

STATUTORY ADVERTISEMENT ("ADVERTISEMENT") ISSUED IN COMPLIANCE WITH THE CIRCULAR BEARING NO. CFD/DIL3/CIR/2017/21 DATED MARCH 10, 2017 AS AMENDED, ISSUED BY THE SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI") IN RELATION TO THE
SCHEME OF ARRANGEMENT BY LISTED ENTITIES AND RELAXATION UNDER SUB-RULE (7) OF RULE 18 OF THE SECURITIES CONTRACT (REGULATION) RULES, 1857 AS AMENDED (“SCRR"), PURSUANT TO THE SCHEME OF ARRANGEMENT FILED UNDER THE PROVISIONS OF
SECTION 230 TO 232 AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 AND THE RULES MADE THEREUNDER BETWEEN BOROSIL RENEWABLES LIMITED (“BRL") AND BOROSIL LIMITED (*OUR COMPANY") AND THE RESPECTIVE SHAREHOLDERS AND
CREDITORS WITH EFFECT FROM FEBRUARY 12, 2020, APPROVED BY THE HON'BLE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH BY ITS ORDER DATED JANUARY 15, 2020 ("THE SCHEME OF ARRANGEMENT") AND THE GRANT OF PERMISSION BY SEB! FOR THE
RELAXATION OF THE STIPULATIONS UNDER RULE 18(2)(B) OF THE SCRR.

Details of change in name or object clause.

Date of Shareholders’ resolution Nature of Amendment
July 18,2018 Change of name of the company from *Hopewell Tablewars Private Limited” to “Hopewe!l Tableware Limited"
November 20, 2018 Change of nams of the Company from "Hopaws! | Tablewars Limited” to "Borosil Limited".
February 12, 2020 Change in Object Clause as glven in Glause Il A pursuant to Compasite Scheme of Amalgamation and Armangement
2. Capital Structure
A.  Equity Share Caplital of our Company prior to Scheme of Arrangement B, Equity Share Capital of our Company post Scheme of Arrangement
Particulars Aggregate nominal valus () Particulars Aggregate nominal valua (2)
Authorized share capital 27,00,00,000 Equity Shares of ¥ 1/-each 27,00,00,000.00 Authorized Capital 27,00,00,000 Equity Shares of € 1/- each 27,00,00,000.00
Issuad, subscribed and pald-up shars capttal 25,75,00,000 Equity Shares of € 1/- sach 25,75,00,000.00 Issued, subscribed and pald-up shara caplital 11,40,59 537Equity Sharas of T 1/- each 11.40,89,537.C0
Nota: The post Scheme capital structure is as on date of Information Memorandum.
3. Shareholding pattern of our Company
The table below presents the sharehalding pattern of our Company as on the date of the Information Memarandum.
Category Categary Numberof | Numberof hully | Numborof | Mumber | Yotal numberof | Share-holdingasa% | Number of Voting Rights held In sach class of securities|  Number of shares Sharshelding, esa % Number of Locked tn | Number of Shares plecged| Number of equity
()] of shareholders| pald up equity Partly | ofshares | shares haid | of total number of shares [} Underlying Oul assuming full conversion of shares orotherwiee eneumbered |  ehares held In
shareholder [ shareshekd | paldup |underlying (W)~  |{calouisted as per SCRR, Numbet of Vollng Rights Totalasa| comertible secutities | convertible socurities (zs a () pan) demateriallzed
(0} ™ oqulty |Depository | (V)s{V}s (V1) | 1957) (V) Asa %o %af | (Inchuding Warrants) |pescentage of diluted share| fonm ¢
shares held| Receipts (A+B+C2) Class o Equity Classeg:|  Total (A+B+C) X sapltal) (X)~ (V)+(X) As 8 % of total | Number] Ax a % of tatal pav)
) 1) Shares Cthers Asa % of (A+B+C2) (s) |Shares held (b){ (a) |Sharesheld (b)
A) Promoter and Promaoter Group 11* | 8,040,758 - |- 8,04,10,758 7050 | 8.04,10,758 - 80410758 | 70.50 - - 7.27.96,317
B) Public 80,493 | 3,36,48,779 - |- 3,36,48,779 28050 | 335648774 33848779 | 29.50 - - - - 3,02,41,067
C) Non Promater-Non Public - - - -
C1) | Shares underying DRs - - - |- - - - - - - - - - - - - -
C2) | Shares held by Empioyee Trusts - - - | - . - - - - . - - - . . -
Total 60,504" | 11,40,59,537 - |- 11,40,59,537 100.00 | 11,40,59,537 11,40,59,537 | 100.00 - . . - 10,30,37,384
* One Promoterdoasn't hold any equity share.
#Number of sharehoiders mentioned above as 60,504 are after consoiidation of holding or: the basis of PAN of 1* shareholder for preparation of shareholding pattern. However, the Company has 61,706 shareholders as on date.
4, Detalls of Equity Shares held by the members of Promoter, Promoter Group and Group Companies: | 9. KeyManagerial Personnel
Name of the Sharsholdar Number of Equity Shares held P age of the paid-up Equity Share Capital | The details of our Key Managerial Personnel are as follows:
Bajrang Lal Kheruka 1,38,68.060 12.18 | |S:No Nama Designation Quakification Experianco
Pracdeep Kumar Kheruka 1.32,33 662 11.60 I 1 Mr. Shreevar | Vice Chairman, | Dualdegres in 8Scin | Has 14 year's corporate experierce and was also briefly assoclatec with a
Shreevar Kheruka 19,61.747 1.71 I Kheruka Ma Economics and BA. in | US based mulinational group. Immediately bafore joining our Company he
Rekha Khetuk 184.3).587 18.41 [ Director and Internationa| Refafions | was Managing Diractor and CEO of Borosil Glass Works Limited. He
adecdibdibiudinl il - | Chief Executive |  from Universityof | Joined as Managing Director and CEQ of our Company with effect from
Kiran Kheruka 1,64,02,366 14.38 | Officer Pennsylvania, V.S A. | February 12, 2020or a period of 3 years.
1 [
WMTM!MPMIB Limited 1,30.87,338 11.47 | 2 | Mr. Rajesh Kumar| Additional and | Graduate in Commerce | Has 22 years' experience in Corporate Sector - Finance, Commercial and
Gujerat Fusion Glass LLP 31,36,404 275 | Chaudhary Who'e Time and Chartered General Menagvm;lmmedlatﬂy before [oining our Company, he was
H P 47313 101 Director Accountant Whole-time Director of Borosil Class Works Limited. He has Joinsd our
S L NAT31 ¢ : Company as Additional and Whole-ime Director with effect from February
Borosll Holding LLP 9,18,179 0.80 : 12,2020 for @ period of 3years.
Associated Fabricators LLP 234,111 0.21 | 3 Mr. Anand Chief Financial | Graduate in Commerce | He has nearly 20 years of corporate and business expenence In Forex
Sonargaon PropertiesLLP NIL NIL ! Mzhendra Officer and holds Advanced | management, finence management with Banks and NBFC's, treasury
| Total 8,04,10,758 70.50 : Sultania Diploma in Business | managamenl, managing credit ratings, meniloring of Business plans and
Management from ICFAI | Auditing. immediately befare |oining our company, he was Assistant Genearal
S. Major Sharsholders of our Company I Universi Manager —Accounts in Borosil Glass Works Limited.
The detalls of the ten largest shareholders of our Compeany as on the dale of this Advertisement is sat out balow: I ad
| 4 Mr. Manoj Company Graduate in Commerce, | Hag 21 years of corporate experience Including that of Company Secretary
S.No. Name of the Sharsholder No. of Equity Shares held Parcentage of the pald-up | Arvind Secretary | Company Secretary and | of Hathway Bhaweani Cablelel & Datacom Limited. He has axpertise in all
Equity share capital (in %) | Dere Law graduats socratarial matters.
xS Rokha Kheruka 1,84,31,587 14.41 : 10. 'T‘;-mﬂormadnmo'mmam
e Scheme:
2 Kiran Kheruka 1.84,02,368 14.38 | Hon'dle National Company Law Tribunal (“NCLT"), Mumbal Bench on January 15, 2020 sanctioned the Composite Scheme of Amalgamation and
3. Bajrang Lal Kheruka 1,38,68,050 12.18 : Amangement (“Scheme™) Involving:
4. Kheru: « Amaigamation of Vyfine Glass Works Limited (‘the Traneferor Com 1 or VGWL'), Fannel Inwumem and Finance Private Limited ('the
FYBRGED Niscy Kool on 13235.502 L ! Transferor Company 2'or 'FIFPL) anc Gujarat Borosi| Limited (‘the Tran Cahgmy 3 or GBL) (colectvayrefemad o 3 ihe “Tran
5. Croton Trading Privele Limiled 1,30,87,339 11.47 I Campanles”) with Borosil Glass Works Limited (‘lhoTnndunCompmy’of B of the Schome); and
6. Guijarat Fusion Glass LLP 31,36,404 275 | . Dwm' p‘f’o: M&.n:me! Industrial praducts and ((:onsumer grcodwucabuslnmof %Wm““@?mmws dong\nglh m!li.’dsnnﬂc %r:
! Indust cis and products business (vested in L pursuant to amalg ol V with B ) into Borosi| Limited ("
8. Government Pension Fund Global 20,39,120 179 I Rationale as provided in the Scheme of Arrangement -
= Sme Lo fl L : Eﬁ:'ﬁ’é“.?”.m%m of the tructure by eliminati hotdin
. u simpl on group s y eliminating cross gs;
L L = = || G it ) ewh i ¥ s i shefoton f o e e Rty i o suben  om Y
8. Details of Promotars of our Company with thoir profilo ! nosses e ustrial products and consumer " ess lo make aasy
The Promoters of our Company are Mr. 8. Kheruka, Mr. P K. Kharuka and Mr. Shreavar K horuke | whather to stay investad or monefiza Iheir investment in wither of the businesses thereby unlocking value forthe shareholders;
Mr. B. L. Kheruks — Bajrang Lal Kheruka, aged B9 yaars, is ona of our Promoters. He prasently resides at 410, Samudra Mahal, Dr. Annie Besant | b EMNG_W busmes@to wmegmvm_onwmn!ms and U'GFWODDOM‘D potential |m and i
Road, Opp. Nehru Canirs Lotus, Werli, Mumbsai 400018, Mahamashirs, Indis. He holds a degras in commerce from St Xavier's College affiliatedte | ’ 2:12!:.;&0"0“: in b;ﬁneﬂ operations, provide optimal utilization of resources and g reater administrative efficiencies.
Universily of Csleutta. | I Features of the Scheme -
He has extensgive exparience in Industry of nearly five decades padicularly in flat glase industry. He aet up a company namaly Window Giass Limiled | As per the approved Scheme, Vyline Glass Works Limited, Fennel Investment and Finarce Privete Limited and Gujarst Borosi Limited (collectively
neer Calcutia (now Kolkats) in the year 1981 which starled production in 1983 for manufacturing of figured glass. Ha becama Chairman of Borosil | referrad 1o as the “Transforor Companies”) amalgamated with Borosi| Glass Works Limited {since renamed as Borosi| Rerewablo Limited).
Glass Works Limited In the year 1988 after acquiring controlling interesat in that Company through companias controlled by him elong with its fami | Demerger of the Demerged Undertaking from the Demerged Company Into the Resulting Company
members. Ha has been avid golf player and hes vest experience in businass. Ha had baen Chairman of Gujarat Borosil Limitad Ul September 18, | «  To give effect lo the Part C of the Schems, the demerged uncertaking i.e. Scientific and Indusinal products and Consumer prod ucts business o
mi@BMuéng‘Lﬂmvit‘;ber;:.miz&rﬁmiﬁondhb;mmﬂb:\smﬁmmnv. Bogrd of Direclars of BGWIL conferrad upon him title of | DmmodCom llong':’nmmos)eumﬂ;:rd lndu-tgnl p':dmulwd Cons:rer pcogoumuullm&ubd in Demerged Wml:
Chairman Emaritus llis an Advisor now Boresil Ranewsl I with BGWL) stood transferred ta and vested In the Resulting Company, as & galng concern, in accordarce
Mr. P. K. Kharuks, ﬁed 88 years, Is one of our Promolers. His rasidentlal addrass Is 410, Samudra Mahal, Dr. Annle Beaant Road, Opp. Nehru 2(|9AA)dthe Income'lhxm 1961. ’
Centre Lotus, Worll, Mumbal - 400018, Manarsshlra, India. He holda Honours degrse In Commercs from St Xavier's Collage affllaled to Universty | Upon the Scheme becoming effactive and upon vesting of the Demerged Undertaking of the Demerged Company in the Rosumr\?‘ any, the
ofCaleutta. ) I Resulting Comaany, withoutary further application or deed, issued and aliotted 11,40,59,537new equity shares on March 13, 2020in the proportion of
Class Lumked e yeae 1983 anawas i Chaimas il Feseuary 1. 2020 when ot deselveduscir he Composlie Scheme ol Amalgametion snd | 3 Gty i Caly ol oah o vy | G ity Shrg o€ - sl 1 o varcr o v Corwrons
mMMN H:lisall:oaloimm ldBGwApdlLi::? 1928 and is now Chairman of that Company from November 18, 201€. In the Intermediary pariod, : the Board of Diraciors of Resulting Company, thelr helrs, executors, administrators orthe successors intitie.
on-Realdent since . «  Inercompany holdings, as on the Appontad Date, between the Demerged Comparnty and the Resuliing Company, were canca led pursuant toths Schame.
Mr. Shreevar Kheruka, aged 38 years, s one of our Promoters. He presently resides at 410, Samudra Mahal, Dr. Annie Besant Road, Opp. Nehru : *  As perthe approved Scheme, the equ ty shares of the Resulting Company wil be liated on all the Stock Exchenges an which the equity sheres of the
Smmmﬁ:vom Mum—sﬁm‘l& Maharashtra, India. He holds a duai degree In BSc In Economics and B.A. in Intematonal Relations from | a(?ompmymistﬂd ﬂmmmad(:ompnnylswmlly listed on BSE Limiled and National Stock Excharge of India Limitex,
ve nnsylvania, J.S.A. . Shoelhe share of the Resulting Company were to be listed pursuant to the Scheme | e. withoul making an Initial Public Offering, an
Hewas H:;Iglmdwmlanbx.:?nk;t;ﬁmnmnalgﬁ:%:gmn?alﬁmg;%mmimmum h:m:x : l. zﬂorﬁsggg‘? refaxation fro;:t:g mﬁﬁwgmgﬁ&mfgﬁgm Contract (Regulations) Rules, 1967wrzmweb8E8Hhrum
President orosil Glass Works 2006. recior of BGWL = Dirsctor an aa granted such relaxs v ila letler da
year 2012, which position he heid till February 11, 2020. Presently, he iz Vice Chairman, Managirg Director and CEQ of Borosd Limitec. He has rich : +  TheResulting wnp:vyhmcnumd Into such arangements and gave such confirmations and/or undertakings as necassary in accordanca with the
expeﬁ'enee In all aspects of business anvd particularly In the fleld of finance and mar<eting. He has been awarded Economic Times ‘40 under 40 i applicedle m or reguletions for the Resulting Company with fermaliiies of the sald Stock . The equlty shares of the Resulting
awarc'in the year 2019. | Company sliolied pursuani to the Scheme shall remaln frozen in the depositories system il listing end tracing permission is given by the designated
7. Business and Management of our Company | 8iock Exchangaz, There was no change in the aharsholding pattern cr corrol in the Reaulting Company batween the Record Date 2 end fill dato
%':::m:anym in the business of manufacturing of various types of opal ware such as Dinner sets {comprising of plates, serving bawis and soup bowts) ! &mw&frﬁ“&m’? o e e RS R R e
and Tea sets (comprising of tea cups, saucars and coffes mugs), The Company has rebuilt its fumace and was ready for commigsioning in March, ! Reduction of capltal .
2020, but kept production on hold due tothe lock down and lack of visibility cfdemand, - J Immediately upon implementation of Part C of the Schema the existing 25,75,00,000 (Twenty Fiva Crores Saventy Five Lakhs Ody)scgnylhmwf
Summary of Business of demerged undertaking of Borosil Glass Works Limited (BGWL ) (since renamec as Borosil Renewables Limited (BRL)): : T/~ sach and 2,80,00,000 Crores Eighty Lakhs), 6% Optionally Convertible Non-Cumulative Redeemabis Preference Shares of T 104- each of
e oeie W ot e e S | e B e ko™
gcoop. Tu&:ﬁgm%.ﬂu&%mm w“'_"dg':szw‘, 3&“ &d&«au&hmm & Kettios, Pipeties. Weighing | 44, AUDITED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH, 2020, 31 MARCH, 2019 AND 31" MARCH, 2018
2. Theolher division deals in Consumer ware 8.9. Glass microwavables, Glass lunchbox, Siorage jars, Glass bollles, Vision glass & lea series, Hydra | BOR(B"-UWTED(FORHE'&YKMABHOJ’EWELLTABLEWARE"unml
flask & bottles, Hydra lunch box, Stalnless steel sarve ware & cookwars, stainess steel [unchbiox & botties, Kitehen appliances, Home decor (lea | BALANCE SHEETAS AT 317 MARCH, 2020, 31*"MARCH, 2019 AND 31" MARCH, 2018 ( in lakhs)
lights), otc. [ PARTICULARS Note As at As at As at
mm::m now stood lransferred to the Company pursuant to lhe Scheme. : No. 31" March, 2020 31" March, 2018 31" March, 2018
The Compeny has its registered office situsted et 1101, 11" Floar, Crascenzo, G-Block, Pict No C-38, Opp. MCA Ciub, Bardra Kurie Complex, | l. | ASBETS
Bandra (East), Mumbai- 400 051. Its factories are at Jaipur, Bharuch and Tarapur . | 1 | Non-current Assets
Our warehouses are at: Bharuch (Gujarat) (Seven Werehouses), Thene (Mehersshirs) (One Werehouse), 24 Pargenes (West Bengsl) (One | (a) Property, Plant and Equipment 5 | 20,507.98 22,7€8.90 8,905.36
Werehouse); Kanchipuram (Tamil Nadu) (One Warehouss); Cuvahall {Assam) (One Warehouse}and Cheziabed (Utler Pradesh) (Two Warehouses). | (b) Cepital Work-ir-prograss 5 4538 69 1,543.88 985.84
8. BoardofDirectors | (c) Investment Property 6 158.52 158.52 -
ScNo| Namp of Dtrecsses | DM e Dengnation’| | ﬁ‘,’i e i| s e 15.94
1 | Mr. Pradeap Kumar | 00016900 | Has overB years of expenence particudery inthe glass industry. He had been Direciorof | Non-Executive | 1 ()  Financial Assels ' ' ’
Kheruka Borosil Glass Works Limited sincs 1388 and is now Executive Chaiman of thatcompany. Director : {i) Investments 8 | 1331598 11,860 43 "
i) Loazns 9 19.80 25.92 -
2 Mr. Shreovar 01802418 | Has more than 14 years of corporate experiznce and wes elso briefly essocieted with| Vice Chairman,| | giii)) Others 10 489 66 382 68 27318
Kheruka 2 US based multinational group. He had been Managing Director & CEO of Borosil Managing | () ArntWorks 240 80 240 80 i
Glass Works Limilec shcaAugus 2012 which he heid till February 11,2020, | Diractor and ! (h) Deferred lax assets (net 253 Gl 802.53
He has assurmed office of Managing Director & CEO of Borosil Limited since Fabruary CEO I E ) A (net)
12, 2020. Mr. Shwoevar Khoruka was chosen as one of Economic Timas'40 under 40 I (i) Non-curreni Tax Assels (net) 5§81.00 651.17 7.48
sward’ s one of the 40 brightast corporste leadere, anlreprensurs and cwner | i) Other Non-current Assals | 107371 | 4693438 | 1,161.55 | 44,883.01 257.01 | 11,247.14
professionals of the Country. | 2 ::n)m'utm':u | [ — P T
I @) Inventories 057 i 1281,
3 | Mr. Rajesh Kumar | 07425111 | Has over 22 years' experience in Comporate Sector- Finance, Commarcial and| Additional and | (b) Financial Assols
Chaudhary General Managament. He ocoupied posiion of Chiaf Financial Officer of Borosil Glass|  Whole Tima 1 nvestm .
Worka Limited for many ysars ‘#-eraaﬂarhebaeama Whaole —tima Diractor of Gujarst Director | 8.)) '|I‘rada R::ivablas :3 ;’gg;? g'gﬁs :g 171167
Borosli Limited In 201€ and then that of Borosll Glass Works Limfted in 2018, Now he s | {iil).Cash and Cash Equivilents 15 .222~18 719 87 ! 18.02
cccupying position of Whole-tdme Dirsctor of Borosli Limited since February 12, 2020. : (iv) Bank Bala other than (i) at 16 26.75 24.65 47.20
4 | Mrs. Anupa Rajiv | 00241721 Has vast expariencs In various flelds and has viorked with Investors to manage| Additionaland | (v) Loens 17 £6.64 3284 -
Sahney Investments, has expearience In Owner raprasentation and Asset management, She| N | (vi) Others 18| 3,098.59 1,230.95 87.31
had been an Independent Director of Borosill Glass Works Limited for nearly 6 years.| Independent | {c) Current Tax Assets (net) 3.44 5.24 1.80
Shes presently an indapandent Director of Borosil Limited sinca February 03, 2020. Director | (d) Other Current Assets 19 151879 1,288 41 809.65
§ | Mr. Naveen Kumar | 00046813 | Has 42 years of varied experisnos in Indusiry which indudes holding pasition of|  Additional and ; S4.041.17 $3417.34 491834
Kshatriya Managing Director & CEO in reputed Multinational Company. He had been an| Non-Executive | ! () Assets heid for Sale 50 13860} 35078.77 9.11 | 3342845 -] 4515.34
Indapendent Director of Borosii Glass Works Lmldiornoam/}'ynn. Heis presenty| Independent | TOTAL ASSETS 82,014.16 78,319.46 16,162.48
an Independent Director of Barasil Limitad since February 03 Director : IL | EQUITY AND LIABILITIES
6 | Mr. Kewal Kurdanial| 00056826 | Has diverse expenence in Finance, Commercial, Strateqy, Busingss Development, | Addibonal and | (E.?l,g-qvuiv Shara Capltal 20 1,140.60 o 2575.00
Handa Merger & Acquisition, Banking and Cerporate Affairs. He had been an Independent| Non-Exscutive | | b) Eouity Shars Su Account 47 e 4.140 80 3
Director of Borosil Glass Works Limited for nearly 2 years. He is presently en| Independent | | () Equity Shars Suspenca % . '
Independent Diractor of Borosil Limied since February 03, 2020, He is aiso Non- Director | {¢) Other Equity 21| 64,288.26 | 65,428,868 | B0,212.85 | ©1,353.45| (1,350.88) | 1,215.02
Exocutive Chairman of Union Bank of India. | - hM'U"Es e
7 |Mr. Kanwar Bir Singh| 03518262 | He joinad Asian Paints [t inthe year 1378 and has warked inthe Sales and Marketing| Additonaland | ! (a‘)’“‘gi"‘m""w“ L'mb"me;
Anand function of the Architsclural Coating and Chemical business, Industrial products| Non-Executive : @ Bo . 2 . 106.00 7.897.01
manufacturing. He was made the head of the Decoratives Business in 2009 and was| Independent | ®) Prw'lulblhﬂlg 23 16262 13147 “s4.16
Managing Director and CEQ of the Asian Paints Ltc. til March 31, 2020. Ha Is Diregtor i Q g f; et ) 25 | 4pss - 45 7 an : ——
presently an Independent Direclor of Boresil Limited since February 03, 2020, 1 o)_Deforred Tex Liabiitios (net 21300 01862 02174 1 1.28¢ - -

{Continue on next page...)
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(Continue from page1...) (< in lakhs
PARTICULARS Note As at As at As at
No. | 31" 2020 31" March, 2013 31" March, 2018
2 | Current Liabilities
{a) Financial Liabilities
() Borrowings 25 | 434087 5,468 55 2,770.06
(i) Trade Payables 26
A) Total outstanding dues of micro and small
enterprises 1,176.58 143117 423.37
B)  Total outetanding dues of creditors other than
micro and small enterprises 2,278.583 223384 653.78
3,456.11 3,665.01 1,077.15
(i) Other Financial Liak lities 27 | 623456 5647.28 2,986.18
(b) Other Current Liabliites 28 23289 44102 109.90
(c) Provisions 28 b581.77 46725 43.00
(d) Current Tax Liabliities (net) 64,48 | 14 909.68 15,677.10 -| 6,986.29
TOTAL EQUITY AND LIABILITIES 82014.16 78,319.46 16,182.48
Significant accounting policies and noles 1t
to Standalone Financial Statements 54
BOROSIL LIMITED (FORMERLY KNOWN AS HOPEWELL TABLEWARE LIMITED)
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31" MARCH, 2020, 31" MARCH, 2019AND 31" MARCH, 2018 (¥ In lakhs)
PARTICULARS Note| Forthe Year Ended | For the Year Ended | For the Year Ended
31" March, 2020 31% March, 2018 31" March, 2018
I. | Revenue from Operations 30 58,082,.26 34,531.88 10,211.08
Other Income ki 823,12 1,385.12 55.29
Total Income (1) 60,005.38 35,916.80 10,266.37
Il. | Exponses:
Cost of Matsrials Consumead 5,928.27 537727 1,614.16
Purchasas of Stock-intrade 15,529.09 540280 -
Changes in Inventories of Work-in-progress,
Finished Goods and Stock-In-trade 32 (592 90) (1,588.82) 335.12
Excise duty expenses - - 541
Employee Benafits Expense 33 8,875.10 3,741.76 1,011.24
Finance Costs 34 467.45 940.84 6687.85
Depreciation and Amortisation Expense 35 3,258.44 2,359.08 837.53
Other Expenses 36 23 485,52 1641823 6,314.70
Total Expenses (lI) 54 961.87 32,741.07 11,034.71
. | Profith{Loss) Before Tax and Exceptional ltems(] - i) 5,043.51 3,175.73 (768.34)
v. ltems - - -
V. | ProfitLoss) Before Tax (Hl - IV) 5.043.51 3.175.73 (768.34)
VL | Tax Expense: 24
(1) Current Tax 45145 (10.77) -
(2) Deferred Tax 477.39 820,652 (90.83)
Total Tax Expenses 928.84 810.15 (90.83)
VIl. | Profit|Loss) For The Year (V-VI) 4,114,857 2,365.58 (677.51)
Vill.| Other Comprehensive Income (QCI)
i) Items that will not be reclassified fo profit or loss:
Ra-measurament gains / (lossas) on Definad
Benefit Plans {55.38) 559 {7.07)
Income Tax effect on above 18,13 (0.92) 218
Total Other Comprehensive Income (39.28) 4.67 (4.91)
IX. | Total Comprehensive Incoma for the year (VIl + VIiI) 4,075.41 2,370.25 (682.42)
X. | Earnings per Equity 8hare of ¥1 each (InT) 37
- Basic 3.8 1.27 {0.28)
- Diluted 3.51 127 (0.28)
Significant accounting policies and notes 1t
to Standalone Financiel Statemenls 54
BOROSILLIMITED (FORMERLY KNOWN AS HOPEWELL TABLEWARE LIMITED)
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31" MARCH, 2020, 31" MARCH, 2018AND 31" MARCH, 2018
A. Equity Shara Capital (T in lakhs)
PARTICULARS As at Changes As ot Changes As at Changes As at
1% April, during 31" March, during 31" March, | during 31" March,
2017 201748 2018 2018-19 2019 2019.20 2020
Equity Share Capitz| (Refer Note 47) 2,575.00 - 2,575.00 | (2,575.00) - 1,140.60 1,140.580
B, QtherEquity ¥ in lakhs)
PARTICULARS 6% Optionalty Reserves and Surplus Items of Other | Total Othar
i ible Gon:n!h-llw Equity
Capital Capital Goneral | Retained
g"m Reserve | Reserveon | Reserve | Earnings "'m::‘
Preference Amaigamation ool plins
Shares
|Balance as at 1" April, 2017 2,800.00 - - - | (3,468.48) (9.08) (877.56)
[Tatal Comprehensive Income for the year - - - - | 877.51) (4.91) (682.42)
|Balance as at 31" March, 2018 2,800.00 - - - | (4,145.99) (13.99) | (1,359.98)
|Balancs as at 1" April, 2018 2,800.00 - - - | (4,145.99) (13.99) | (1,359.98)
[ Total Comprahensive Income for the year - - - - | 238558 467 2,370.25
|Pur|uaNﬂ to l‘h;) Scheme of Arrangament {2.800.00) 15.00 8,881.07 500.C0 | 52,734.71 (85.26) | 59,245.52
(i)

[Transitional impact of Ind AS 115 - (42.94) = (42.84)
Balance as at 31" March, 2018 - 15.00 8,881.07 500.00 | 50,911.36 (84.58) | ©0,212.35
Balance as at 1° Aprll, 2019 - 15.00 8,881.07 500.00 | 50,911.36 (54.58) | 80,212.85

Total Comprehensive Income for the year - - - - | 4,114867 (39.26) 407541
Balance as at 31" March, 2020 - 15.00 8,881.07 500.00 | 55,026.03 (133.84) | ©4,288.26
BOROSIL LIMITED (FORMERLY KNOWN AS HOPEWELL TABLEWARE LIMITED)

STATEMENT OF CASHFLOWS FOR THE YEAR ENDED 317 MARCH, 2020, 31* MARCH, 2018 AND 31" MARCH, 2018 ( In lakhs)

PARTICULARS For the Year ended | For the Yearended | For the Year anded
31" March, 2020 31" March, 2018 31" March, 2018

A. | Cash Flow from Operating Activities

Profit/{Loss) Before Tax as per Statement of Profit and Loss 5,043.51 3,175.73 {768.34)

Ad)usted for :

Depreciation and Amortisation Expense 325844 2,350.09 837.53

Unrealised loss on Foreign Currency Transactions (net) 270 383 15.88

Gain on Financial Instrumeants measured at fair value through profit

or loss (net) (130.25) (773.49) -

Losa / (Gain) on Sale of Investments (net) [(103.66) 242 43 -

Share of loss In LLP 694 7.28 -

Dividend Incomse (81.54) (0.15) -

Interast Incoma [(353.21) {266.29) (3157)

Loss / (Profit) on Sale / discarding of Property, Plant and Equipment 346.58 (21.68) 410.92

and Asssts held for Sale (nel)

Loss on account of Liquidation of Subsidiary 345.91 - -

Provision / (Reversal) of Impairment on non current invesiment (335.71) 33871 -

Investmeant Advisory Charges 512 3N -

Share Based Payment Expense 70,34 7168 1.74

Finance Cosls 487 .45 940.84 go7.85

Guarantee Commission - - 2.15

Sundry Balances Written Back (net) {3.92) (44.46) {19.35)

Provision for Credit Impaired / doubtful advances 246.85| 3,742.05 §3.01] 2,911.82} 40.69| 1,935.94

Operating Profit before Working Capital Changes Adjusted for ; 8,785.56 8,087.25 1,167.60

Trade & Other Receivables (2,613.54) (113.80) (787 58)

Invantories (631.57) {1,567.48) 149,18

Trade & Other Payables 217.34|(2927.77)| 1,036.04] (84224)] 87578 3740

Cash generated from operations 5857.79 5,445.01 1,205.00

Direct taxes pald (876.26) (1.063.53) {3.91)

Net Cash from Cperating Activities 4,981.53 4,381.48) 1,201.09
B. | Cash Flow from Investing Activities

Purchase of Proparty, Planl and Equipment (3,B65.22) (2,386.46) (5,914 .58)

Sals of Property, Plant end Equipment and Assats held for Sale 51566 435.15 04.48

Investments in a Subsidiary (1,750.00) (500.00) -

Proceeds from Liguidation of a Subsidiary 169.72 - -

Purchase of Investiments (3,870.82) (1.013.29) -

Sale of Investments 4,634 24 796.47 -

Investment Advisory Charges Pald (8.83) - -

Interest on Investmant/Loans 83574 125.30 72.17

Dividand Racatved 8154 0.1 -

Net Cash (used In) Investing Activities {3,247.67) (2,522.68) |(5,747.96)
C. | Cash Flow from Financing Activities

Procaeds from Long tarm borrowings - 1,627.00 5,833.00

Repaymaent of Non-curent Borrowings (664.01) (782.81) (708.74)

Movemanl in Current Borrowings (nal) (1,126.69) (1.281.40) 200.62

Margin Meney (net) 2176 7.08 169.30

Guarantee Commission Pald - - (215}

Interest Paid (463.49) (1,132.86) (999.60)

Net Cash Flow from / {used In) Financing Activities (2,231.43) (1,662.09) 454443

Net Increase/ (Decrease) in Cash and Cash Equivalents (A+B+C) (497.57) 186.71 (2.44)

Opening Balance of Cash and Cash Equivalents 79.87 18.02 18.46

On account of Scheme of Arrangement {Refer Note 47) - 506.94 -

Closing Balance of Cash and Gash Equivalents 22216 719.67 16.02

Unrealisad Galn on Foraign Currency Transactions (net) 006 - -

Closing Balance of Cash and Cash Equivalents 22210 719.67 16.02

Notes :

1 Changes In llablliiles arising from finencing activities on account of Current Borrowings : (€ In lakhs)
PARTICULARS For the Year anded | For the Year ended | For the Year ended
31% March, 2020 | 31=March, 2018 31* March, 2018
Opsning belance of liabilities arising from financing activitiea 8,130.57 12.400.88 7,023.00
a) Changes from cash flows (1,785.7D) (537.21) 5,386.88
) On account of Scheme of Arrangement (Refer Note 47) - {5.742.10) -
Closing balance of liabilies ansing from francing activibes 4.340.87 8,130.57 12,409.88
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2 Brackelindicates cash outflow.

3 Previous Year figures have been regrouped, restated and

ed wherever necessary (Referncte 47)

4  Theabove statement of cash flow has been pre pared under the "Indirect Method™ as setout in IndAS 7 "Statement of Cash Flow”.

BOROSIL LIMITED (FORMERLY KNOWN AS HOPEWELL TABLEWARE LIMITED)
Notes to the Standalane Financial Statements for the year ended 31" March, 2020
Notestothe standalone financial statements pertains to the period forthe year anded 31 March, 2020 with previous yearended 31% March, 2019.

Note 1

Note 2

Nota 3
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CORPORATE INFORMATION:

Borosil Limited (Formerly Known As Hopewell Tableware Limited) ("the Company”} is & public lim!ted company domiclled and incerporated in
India. It is a unlisted Company. The registered office of the Company Is situated at 1101,11" Floor, Crescanzo, G-Block, Opp. MCA Club,
Bandra Kurla Complex, Bandra (East), Mumbai - 400051

During the previous year, the Company has been converted from Private Limited Company to Public Limited Company and accordingly, the
name of the Company is changed from Hopewell Tableware Private Limited to Hopewell Tableware Limitad w e.f. 16,07.2018 and again the
name of the Company |s changed from Hopewell Tableware Limitad to Barasil Limitad w.e . 20.11.2018. The frash certificate of Incofporation
was issued by the Ministry of Corporate Affairs (MCA).

Company is engaged in the business of manufacturing and trading of Scientific and Industrial Products (SIP) and Consumer Products (CP).
S|P cansist of laboratory glassewara, instrumants, disposable plastics, liquid handling systems and explnsion proof lighling glasswar. CP
oonsistof microwavable and flameproof kitchenware, glass tumbiers, tablawars and dinnerware, Appliances and Storage products.

The Company has received in-principle approval for istng of 11,40,58,537 shares issued pursuant to the Scheme from the BSE Limited (BSE)
and the Natiorsal Stock Exchange of India Limited (NSE). The Sacurities and Exchange Board of India (SEBI) has granted relaxation from tho
applicability of Ruie 19(2)(b) of Securitias Contract {Regulstion) Rules 1857. Tha Company is in the procesa of complying with the remaining
formaiities to obtzin trading parmission from BSE and NSE.

The financial staterments of the Company for the year ended 31* March, 2020 wers approved and adopted by Board of Direclors in their meating
held on 13" July, 2020,
BASIS OF PREPARATION:

The financial statements of the Company have been prepared in accordarce with Indian Ascounting Standards (Ind AS), as notified under
secion 133 afthe Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015,

The financial statements have been preparec and presented on going concem besis and at histoncal cost basis, except Tor the following
assels and §abiities, which have been measured as indicated below:

-Gertain financial assets and Eabilities at fair value (refer accaunling policy regarding financial instruments),

~Assets held fordisposalis measured atthe lower of its carrying amountand fair value less cost to sell.

-Empioyee s Defined Banefit Plans measurad as per acluarial valualion.

-Employee Stock Optlon Plans measurad at fairvalue,

-Assals and Lisbidilies acguired under Business Combinalion measured st fair valua.

The financial statements are presented in Indian Rupess (), which is the Company’s functional and prasantation currency and all values are
rounded to the nearest iakhs, except when otherwise indicated,
SIGNIFICANT ACCOUNTING POLICIES:

Business Combination and Goodwill/Capital Reserve:

The Company uses the pociing of interest method of accounting fo account for commen control business combination and acquisition mathod
of accounting m account for other business combinations.

The acquisition date is the date on which control is transfarred to the acquirer, Judgemant |s agplied in determining the acquistion date and
dealermining whether control is transferred from one party to anather. Conltro| exists whan the Cempany is expased to, or has rights to variable
retums from its involvement with the entity and has the abiity to affect those returrs through power over the entity. In assessing conlrol,
polential voling rights ara considerad only If the rights ara substentive,

Goodwill is initially measured al cost, being the excess of the aggregate of the consideration transfered and the amount recognised for non-
controlling nterests, and any previous interest held, over the nel identifiable essets acquired and habilities assumec. i the lair value of the nat
assels acquired Is In excess of the aggregate consideration transferred, the Company re-assesses whelher it has correctly [dentified all of the
assets acqulrad and all of the liabilties assumed and reviews tha procadures used to messure the amounts to ba recognised st the scqusition
date. If the re-assessment still results in an excess of the fair value of net assets acquired over the aggregate consideration transferred, then
the gain 's recogmised in Other Comprahensive Income {OC|) and accumulated in other equity as capital reserve. Howsver, if there is no clear
ovidence of bargain purchase, the entity recognises the gain directly in other equity as capital reserve, withoul routing the same through OCI.
Consideration transferred Includes the falr values af the assets transferred, Eabilities incurred by the Gompany to the previous owners of the
acquiree, and equity inlerests issuec by the Company. Consideration transferred also includes the fair value of any contingent canside ration.
Consiceration transfe med does notinclude amounts related to the settiement of pre-existing relationships. Any goodwilll that arlses on account
of such business combination is tested annualty for impaimrent.

Any contingent consideration is measured &t fair value at the dale of acquisition. if an obligation to pay confingent consideration that meets the
definition of & financial instrument is classified as equity, then it is not re-measured and the settlement is accounted for within other equity.
Otharwisa, other contingent consideration is re-measured at fair value at each reporting date and subsequent changes In the fair value of the
conlingent consideration are recorded in the Statement of Profitand Loss.

Acontingent liabllity of the Isassumed in a business combination only f such a liabllity represents a present obligation and arises from
apastavant, and its fair value can be measurad rallably. On an acquisition-by-acquisition basis, the Company racognises any non-controlling
interest in the acquiree either at fair vaiue cor at the non-controlling interest’s proportionate share of the acquiree's dernifiable nel assets.
Trangsachon cosls that lhe Company incurs in connection with a business combination, such as Stamp Duly for title transfer in the name of the
Company, inder’s fees, legal fees, due diligence fees and other professional and consulting fees, are expensed as incurred.

In case of Peoling of interest methad of accounting, the assets and liabilities af the combining entities recogn ises al thelr carrying ameunts, No
adjustment is made to reflect the fair value or recognise any new assets and abilbes. The financial information in the financial statements in
respect of prior perlods restates as if the business combination had occurred from the beginning of the preceding period. The cifference, If any,
batween the amount recorded as share cap tal Issued plus any additional consideration in the form of cash or other assets and the amount of
share capital of the transferor Is transferred to capital reserve and prasentad separately from other capital resarves.

Transaction costs that the Company incurs in connection with a business combination such as finders' fees, |agal faes, due diligence feas, and
other professional and consulting fees are expansad as incurred.

Property, Plant and Equipment:

Property, plant and equipment are carried at cosl, net of recoverable taxes, lrade discount and rebales less accurwiated depreciation,
amortisation and impairmant losses, if any. Cost includes purchase price, borrowing cost and any cost direclly atiributable te the bringing the
asgsets to its working cordition for s intended use. In case of Property, Plant and Equipment, the Company has avalled the canrying value as
dsemad cost on the dats oftransition .. 1*April, 2015,

Depreciation anthe property, plant and equipment is provided using straig ht line malthed over the uselul life of assats ss specified in schedu'e Il
tothe Companles Act, 2013, exceptin case of Property, Plant and Equipements as described below:

Particulars Useful life considered for depreciation
Certain Bulldings 16-18 Years

Certain Plant and Equipment 3 years

Fumace 2.5 Years

Moulds 2 3-5 Years

Ptastic Pallet A 3 Years

Depreciation on properly, plant and equipment which are added / disposed ofT during the year, is provided on pre-rata basis with reference lo
the date of eddition/ deletion. Freehold |and Is not depreciatec.

The assets' residual values, useful lives and method of depreciation are reviewed at each financial year end and are adjusted prospectively, if
appropriate. The elfecls of any revision are included in the statement of profit and loss when the changes arises.

Capital work-In-progress includes cost of property, plantand equip ment under installation / under development as at the balance sheet date.
Property, plant and equipment are eliminated from financial statement, aither on disposal or when retired from active use. Profils / losses
arising in the case of retirement / disposal of property, plent and equipment ara recognised in tha slalement of profil and losa in the year of
occurmence.

Leasehold tand s amortised over the pericd of lease. Bulidings constructed on leasehold land are depreciated based on Ihe useiul lite
specified In schedule |1 10 the Companies Act, 2013, where the lease period of land & beyond the life of the building. In other cases, buildings
constructed on leasehold land Is amertised over the primary lease perlod of the land.

Investment Properties:

Investment properties are measured nitally at cost, including {ransaction costs and net of recoverable taxes, frade discounts and rebales.
Subsequent to inltal recognition, Investment properties are stated at cost less accumulated depreciation and impairment losses, if any, In
case of Investment properties, the company has availed the camying value as deemed oost on the date of transition i e. 1% April, 2016,
Dapreciation on investrent proparties is provided using staight ine method cver the astimated useful [ives as specified in Schadule Il to the
Companies Act, 2013, Residual values, useful kves and method af depreciation of investment properties are reviewed at aach financial year
end and are adjusted prospeciively, if sppropriate. The effects of any revision are included in the stalement of profit and loss when the changes
arses.

Thaugh the Com pany measures investment properties using cost basad measursment, the fair value of investment property is disclosed inthe
noles.

Investrent properties are derecognised either when they have been disposed off or when thay ara permanently withdrawn from use and no
future economic benefit s expectea from their disposal, The difference between e net disposal proceeds and the carrying amoun! of the
assel is recognised in statement of profit and loss in the period of derecognition.

Intangible Assets :

Intangible assets are camied at cost, net of recoverable laxes. trade discount and rebates [ess accumulated amortisation and impairment
losses, i any. Cost includes experditure that is directly atirbutable lo the acquisition of the inlangible asssls. In case of Intangible Assels, the
Company has availed the carrying value as deemed cost on the dals of ransition |.e. 1*April, 2015,

|dentifiable intanaible assets ara racognised when it is probable that future aconomic benafits aftributad 10 the asset will ficw lo tha Company
and the costcfthe assetcan be reliably measured.

Computer sofiwares are capitalised at the amounts peid (o acquire the respoctive lieense for use and are amortised over the pariod of useful
lives or pariod of three years, whichever |3 less. The assets' useful lives and mathod of amortisation are reviewed at each financial year snd
and adjusted prospectively, If approprate.

Gains or lossaes ansing from derecognilion of an intangible assal are measured as the difference between the net disposal proceeds end the
carrying amou ntof the asset and are recognised | n the siatement of profit and loss when the assel is derecognised.

ArtWorks:

Art Werks are carried at cost. net of recoverable laxes, trade discounts and rebates, less Impalrment losses, If any. Cost Includes expendiure
that is diractly attributable to the acquisition of the items. Profil / loss arising from retirament / disposal of Art Works are recognised in the
smatement of profit and ioss In the yaar of occurrance.

Leases:

OnApril 1, 2018, tha Company adopted Ind AS 116 - Leases.

The Company evaluates if an arrangemanl qualifies to be a lezse as per the requiremants of Ind AS 116. Identification of a lease requires
significant judgemenl. The Company uses significant Judgement In assessing the leass term (inclucing anticipated rerewals) and the
applicable discount rate. The Company datermines the lease term as the non-cancellable period of a leasa, togethar with both periods covered
by an oplions tv extend tha lease [ the Company Is ressonably cartaln lo axerclae that options; and perioda coverad by 2n option to terminate
the laase 1 the Company Is reasonably certain notto exercise that options. In assessing whether the company s reasonably certain to exercisa
an option to extend a lease, or not to exercise an opfion to tarminate 2 iease, it considers all refevant facts and circumstances that crate an
economic incentive for the Company lo exervise tha oplion to extend the lease, or not 0 exerdse the option to terminate the lease. The
Company revises the lease lerm if there |s a change In the non-cancellable period of a lease. The discount rate | generally based on the
incramental borrowing rate specific to the lease being evaluated or for a portfolio of leasas with similar characteristics,

The Company as a lessee

The Company's lease asset clgssas primarlly consist of leases for land and bulidings. The Company assasses whether a contract conlaing a
Irass, atinceplion of a contract. A contract [s, or contains, a lease if the cantract conveys the right to control the use of an identified assat for a
penod of time In exchange for consideration. To assess whether a contract the right to control the use of an identified asset, the
Company assesses whether, (i) the contract involves the use of an icentfied asset (il) the Company has substantially all of the economic
banefits rom usa of the asset through the pariod of the lease and (i) the Company has the right to direct the use of the asset.

At the date of commencemen of the lease, the Company reaccgnizes a right-of-usa asset ("ROL ") end a correspending lease liabiiity for all
lease arangements in which iLis a lessee, exceptfor leases with a lerm of twelve menths or less (short-term [eases) and low value (eases, For
these shart-term and Iow value leasas, the Campany recognizes the lease payments as an operating expensea on a straight4ine basis over the
tarm of the leass. Cerlain lease arrangements includes the oplions I extend or lerminats the lease befora the erd of the lease ferm, ROU
agsols and lense Fabilllies indudes these options whon it is reasonably cadain that they will be exercisad

The right-ol-use assets are initially recognized at cast, which compriges the initial amount of the lease liabillly adjusted for any leass payments
made at or prior to the commencemeant date of the leass plus any Inidal direct costs less any lease incentives. They are subsequantly
meesured at cost less eccumulated depreciation end impairment losses,

Right-of-use assets are depreciated from the commencement date on a straig htine basis over the shorter of the lease term and useful life of
the undedying assal. Right of use assels are evalualed [or recoverability whenever evanls or changes in Srecumsiancas indicala thal their
cairying emounts may not be recoverable. For the purpose ol impainment testing, the recoverable amount (Le. the higher of the fair value less
cost to sall and the value-in-use) Is determined on an Indivicual asset basls unless the asset does nct generate cash flows that are largely
independant ofthose from other assets. In such cases, the racovarable amount i determined for the Cash Generating Unit (CGU) to which the
assetbalongs.

The lease Fability is inftially measured at amortized cost at the present value of the fulure |eass payments. The lsase payments are discounted
using tha interast rate implicit in the leasa ar, if not readily determinable, using the incramental bormowing rates in the country of domicile of
these leases. | ease liabilities are remaeasured with a comesponding adjustment to the related right of use asset if the Company changes its
assessmant f whethar if will exsrciss an extension or a termination opton.

The discount rate is generally based on the incremental barrowing rate pecific to the lease being evaluatad or for a pertfolio of leases with
similar charactordstios.

Leasa |iabllity and ROU asset have been saparats’y presented In the Balance Sheet and |sase payments have baen classified as financing
cash fiows.

The Company as a lessor

Leases for which the Comgary Is a lessor |s classified as a finance or operating lease. Wheneaver he terms of the lease transfer substantially a!l
the risks and rewards of ownership to the lessee, the contract is dassified as a finence lease. All other leeses are classified as operaling leases.
Whan the Company is an intermadiate lessor, it scoounts for its interests in the head sase and the sublease separataly. The sublease is
classified as a financa araperating leasa by reterance to the rignt- of-usa asset arising from the head leasea.

Foroperating leases, rental inceme is recognized ona straighlline basis overthe term ofthe relevant lease.

Invenlories:

Inventorias are valuad at the lower of cost and net realizable value except scrap (cullet), which is valued at raw material cost, whera it is re-
usable, otherwiss at net realisable value. Nt realisable value is the estimated selling price in the ordinary course of business, less estimated
costs of completion and the eslimated costs nocessary lo make the sale. Tha eost of inventories comprises of cost of purchase, cost of
convergion and other cosis ingurred In bringing the inventories to their regpective present iocation and concltion. Cost of packing meterials and
stores, spares and consumables are computed onthe weighted average basis. Cost of work In progress, finishec goods and Stock<n-trade is
determined on absorption costing method,

Cash and cosh equivalents:

Cash and cash equivalent in the balancs sheetcomprise cash at banks, cash on hand and short-term deposits with an original maturity of three
months or less, which ere subject o an insignifica nt nsk of changes in value,

For tha purpose of the statemant of cash flows, cash and cash equivalants consist of cash and short-tarm deposits, &s defined above, nat of
oulstanding bank averdrafts as they are considened an intagral part of the Company s cash management.

{Continue on next page...)
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Impalrmant of non-financlal nszelz - property, plant and equipmant and Intanglbla
aaseis:
The Company assasses at sach reporting dals as to whether thars is any indication that
any propaity, planl and aquipment and inlangible assels or group of assets, called cash
ganerating unils {CGU) may be impained. Il any such ndication exisls the recoverate
amount of an asset or CGU & estimated lo determine Lhe axient of impalrment, | any.
When it is not possible to estimate the recoverable amount of an Individus! msset, the
Company estimateshe recoverable smountof the SGU to which the asset balongs,
An impairment loss is recognised in the statement of profit and loss to the extent, assel's
carrying amount excesds iis recoverable amount. Tha recoverable amounl s higher of gn
assel's fair valus lass cost of disposal end valua in use. Valua in use i& basad on tha
estimated future cash lows, discounted to thelr present value using pre-lax discount rate
that reflacts curment mar<at assessments of the ima value of money and risk specificto the
aszats.

The Impairment loss recognised In priar accounting perlod s reversed if there has been a

changes in the estimale of recoverabla amount.

Impairmmant of Goodwill:

Goodwill is tested for impaimment on an annual basis and whenever ther is an indiczfion

thal gondwill may be mpained, relying on & number of factos inoluding oparatieg res.uits,

business plans and fulure cash Mows, For the pumpose of impaimmant testing, goodwill

ﬁ uired in a business combination is allocatad to the Company’s cash genenating units
U} or groups of CGL"s expected lo banefit from the synemies adsing from the busineas

-:nmblnﬁlnn ACGU Isthe amallast identflabls group of assels thal generates cash Inflows

that are largsly indepandent of the cash inflows from other assets or group of assets.

Irnpairment ocours wien e carmng amount of a COU including the good will, excesds the

eslimaled recoverable amount of the CGU, The recoverable amount of a CEU is the higher

of ite fair value less cost to sell and its value-in-use. Value-n-use is the present value of
fulurs cash flows expacted to be derbvad from the CGL. Tokal impalrment loss of & CGU ks

allneatad first to reduce the camying amaunt of goadwill allocated ta the CGU and then o

this othor assets of the CGU pro-rmia on Ihe basis of Ine carrying amount of aach assal in

the CGLU. An impairmerd loss on goodwill is recognized in nel profit in the statameant of
ensive income and |5 not reversed in the subseguent period.

Discontinued operation and non-current assels {or disposal groups) held for sale:

Discontinued operation:

Adiscontinued aperation |5 3 componert of the Company that has besn disposed off or is

classified as held for sala and that represents & saparate major ine of buainess or

geographical area of operations, | par of a =ingéc coordinated plan o dispose off such a

line of business cr area of oparations, or is a subsidiany acquired exclusvely with & view 1o

::::Il.‘ll‘h results of disconlnued operafions are presented separately in the statement of

riDss.

MNon -curreni assets {or disposal graups) held for sale

Non-current assats are classified as hadd for sake  their carmying amount will be recoverad

principally through 2 gale lransacton rather than through coninuing use. This condifion is

regarded as met onty when a sale is highly probable from the dale of dassification,
managemenl ane commilled o ihe sso 2nd the assel s availzble for immediale sale in ils
present conditon. Non-current assels are clessifed as held for sale from the date these
canditions are met and are measured at the lower of carmying amount and fair value less
cost to sall. Any resulting impalrmant loss is recopnised in the Stalaments of Profit ard

Liass as A separats lina itam, On classifaation as hald for 2ale, tha asasts ara no longar

dapracistad Assels and liabilities dassifisd ps hold for sale are présented sepamtely a5

curment ems n lhe Balance Sheet.

Financial instruments — initial recognition, subsoguent measuremaent and

impalrment:

Afinangial instrument is any contract that gives rise to a financial asset of one entity &and a

financial liability or equity Insorumentof anather antity.

Financial azsets -Initial recognition and messurement:

Al fimancial assats are initially reCognZed at fair valua, Transachon Costs thal ars direcdy

attributable to the acquisition or ssue of inancial assets, which ane not &1 fair value thwough

profit of 058, are adjusted to the lair value on initial recognition. Financial asests are
clasaffied, st nital recognition, as financial assets magsured et fair vafus or as financisl
nssets measured al amorised coat.

Financial szseis - Subsequent measuremenl:

For tha purposa of subsequen! measuremanl, Tnancial assets are ciassifled In two brogd

categories:-

a) Financial assets al kirvalue

b} Financial asesls atamortised cost

Whare assets are measured al fair value, gains and losses are eith er recognised antirely In

the statement of profit and icss {i.e. leir value through profit or loss), of recog nised in other

comprahansive income (i.e. fairvalus through other comprehsnsive incoma).

A Minanela) gs=ol thal mastd the following two condifions (s measured at amortised cost

(et of eny write down for Impalrment) unless the aeset | designated at falr valua theough

profil or foss underthe falrvalue oation.

a} Busingess model test: The abjective of the Company's busmess madel & Lo hold the
finzncial aaast lo colled the conlraclusl cash Row,

b) Cash flow characteristics test: The cortracisal terms of the financial asset glve rise
on specified dates 1o cash flow that are solely payments of principal and interest on the
principal amount outstanding,

Afinancial agsetthat meats the following twa conditions | s measurad at falr value through

other comprahansive incoma unless the assel is designated al fair valua through profit

of loss under tha fairvalua oplion.

a) Business model test: The Mnencial asset ls held within @ business mode! whose
oblectivals achieved by both collecting contractual cashlow and seling financlal assats.

b) Gash flow characteristics fest: The cortractual terms of the financial asast glve rise
on specifiad dates to cash flow that are solely payments of principal and irterest on the
principal amountoutstanding.

Al other insnoial assol ks moasurod 2t fair value through profitor loss.

Financial assats - Equity Invasimant in subsidiaries, associatas and Jeintvantura;

The Compeny has sccounted for ils equity investmant in subsidisres, sssodiates and joinl

wenlure al cosl.

Financial assets - Deracognition

A linanclal asseds (or, where applicable, a parl of a financial asset or part ol a group of

similar finencial assets) is primarily derecognised (i.e. removed form the Company's

statement ol financial position)when:

&) The righls lo receive cash fows from ihe asset have expired, or

b} The Campany hes tranaferrad [t rights to receiva cash fow from the asset.

Impairment offinancial assels

Inaccordance with Ind AS 108, the Company uses 'Expected Cradit Loss' (ECL) mode!, for

evalualing impairmant of financial assets olher than those moessurod at fair value twough

profitand logs (FVTPL).

Expaciad cradil losses aré measursd through a loss allowa nce &l en amountegual to?

@) The 12 months expected credil losses (expecied credft losses that result from those
dafaull evenls on the Inanclal insfrument thal am posslble within 12 monthe after the
raporiing dete ) or

b} Full ifetime expected credit |osses [expecied credit losses thal result from all possible
dafault events over the life of the firancial instrument)

Far trade reoshmbles, Company applles ‘simplified approach’ which requires expecied
lifetime losses lo be recognised from inidal recogrition of the receivables. The Company
uses historical default rates to determine impalmment less on the porifolio of trade
receivables. At every reporling date these historical default rates are reviewed and
changes in the forward loaking estimates are analysed.
For oiner asseta, the Company usaes 12 month ECL to provida for impairment loss where
thera la no significantincmmese in cradit diskc If thera & significant incraass in credit risk full
Iifetime ECL is used
Financial Habilities - Initial recognition and measuroment:
The financial llablitias are recogrised intially al falr value and, in the cass of Isans and
barmwings and navablas, nat of directly attributable fransaction costs.
Financlal iablilies - Subsequent messurement:
Fimancial liabilitine ars subsaquantly carriad at amonized cost uging the effective intenast
matnod. For rage and ofhar payablss malunng wWimin ane yaar from the balanes sheat
date, the camying amounts are approximate &t their fair value due io the short matunty of
thessa instruments.
Flnancial Liabilitiog - Financial guarantee contracts:
Financial guarantes contracts [asued by the Gompany are those contracts thal require a
payment i be made to reimburss the holder for a [o4s It incurs because the spaciied
dabtor falls lc make a paymaent when dua in accardance with tha termz of a debl
inatrumant, Financ al guaranies contracts are recognisad initally as a liability at fair valus,
adjusted for ransaction costs that are direct y atirbutable ko the issuance of the guarantea.
Subsaquently, the liabllity s measurad al the higher of the amount of loss allowsnca
determined and the amount recognised less cumuletive ameor|sation,
Financial Liabllities - Derecognition:
Afinancial linbllty | derecognised when the obligation under the Hablity Is dischanged or
canzelled ar axpires. When an exdsting financlal [[zbllty Is repiacad by anather, from tha
same lander on substeniially different lerms, or tha terms of an existing lability are
substanlially modified, such an exchange or modification is treated a5 the derecognition of
the original lisbility and the recognilion of & new liebility. The difference in the respective
carrylng amounis |s recognised In the statemeant of profii and loss.
Fimanaial guarantes contracts (ssusd by the Company am moss contracts thal requing a
payment I ba made o reimburse the hoider for & (o35 it indurs bacause the speciisd
deblor fails Ic make a paymant whan dua in accordance with the berms of a debl
instrument, Firanc al ouaranies conlragls are recognised Initially as a kabilty at fair value,
adjusted for trensaction costs thatare dlmtly atiributable ko the issuance of the guaraniss.
Subsaquanily, the liability & measurad al the higher of the amount of loss allr.mnms
daterminad and the amount racognisad less cumulative amortisation,
FProvislons, Contingant Liabilities, Contingent Assets and Commitments:
Provigions @re recogniesd when the Company has a present obligatlon (legal or
oonstrecliva) ss a resull of a pesl event 1| ks probeibe Thal an outfow of resourmes
embodying ecoromic berefite will be required o setfle the oblipation and = rallable
estimale can be made of the amount of the obligation. If the effect of the time value of
meonay |8 material, provisions are discourted using equivalent percd govemment
sacurities interest rata, Unwinding of the discount is recognised in the statement of profil
and loss as a finance cost. Provishons ars reviewed af each balance shesl date and are
adjusted o reflect Ihe currant bast estimata.

Gantingent iabifitlas are disciosed when thers (s a possible obligation arising from past

events, e existence of which will be confirmed only by the coccumence or Non-o0ccumence

of one or morg uncertain ubune events not wholly within e control of the Company or a

present obligation that ariges from pest events where it is ethar not probable that en

outfiow of resources will be requined lo settie or & e l2ble estimate of the amount cannotbe
made, Information on sontingant lishilty s disclosed In the Motas to the Financial

Statsmants. Cantingant assets are nol racognised. Howaver, whan tha realisation of

Income s virtually cartain, then the selated asset is no longar a conlingant assat, but & is

recognised as an asset,

blvi:hndbilrihuthn

Annual dividand distribution to tha snareholders is recognised as a Babiity in the parod in

whieh the chidends are approved by ine sharsholdars. Any Interdm dividend paid is

recognised on gpproval by Boand of Directers. Dividend payvable (s recognisad dirsctly In
other squity.

Revenue recognition and othar income:

Sale of goods and Sarvicas:

The Company derives reveues primarily from sale of products compriging of Sciendific

and Indusidal Products {SIPjand Consumer Products (EP).

Transition:

On transition o Ind AS 115 “Revenue fram cortracls wilh customer”, 1he Company has

alected o adopt the new revenue siandard ss par modified retrospeclive approach

methed, As per the modified retros approach method, the Company has
nized the cumulative effect of initially applying the Ind AS 115 as al 1% April 2018 in

Retained Eamings. The comparative financial stalement for year ended 31" March, 2018
Ig mot restatad.
Revanue from contracts with customers is recognised whan contral of the goods or
sarvioes an fransfered o the cusiomer at an amount that miects the considerston
entitied in axchange for those gonds or servioes. Ganarally, controd is tranalerrad upon
shipmeant of goods to the customer or when the goods (5 made available to the customer,
provided transfer of Hile fo the cuslome: occurs End the Compary has not retained any
significant risks of ownership ar future obligations with respect 1o the good s shipped.
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Revanus from rendering of sanvices |5 recognized aver the time by measurdng the
pmgress towards compieta satisfaction of parfarmanca nhiigations at the reporting period.
Revenue |8 measured al the amount of consideration which the Company expects to be
eniitied fo In exchange for ransferring distincl goods or services lo a customer 2e spacified
in the contract, excluding amounts collected on behslf of third parties (for exampls taxes
and duties eolacted on bahalf of the govermmert). Consldaration |s genarally dua upon
gafiafaelon of performencs abligations and & recaivable ks recognized whan Il bacames
unconditiongl.
The Company does nol have any contracls whane the paniod betwean the tansfor of tha
promised goods or surices ko b custamer and peyment by the customar exobeds one year
Asaconsequence, itdoes notadjust eny of the Irensadlion pricas fior the tme value of money.
Revenus is measured basad on the transaction price, which is the consideration, ad|usmwd
far viiumes d scounts, performancs bonuses, prioe concessions and incentives, il any, as
speciited in the contract with the customen. Revenus also exciudes laxes collected from
customears.
Caonfract balances:
Trade receivables: A receivable represents the Compzny's rght to an amounl of
nihatis uncondifional,
Contract liabilities: A contrect Eability is the obligation ko tran sfer poods or sorvices o e
oustomer for which the Company has recelved consideralion (or an amounl of
censideration is due) from the cusiomer, If @ customer pays consideration before the
Company transfers goods or services to the cusiomer, a contract llakilliy is recognised
when the payment is made, Contract liabilities are recognised as revenue when the
Company performs under the contracl
Otherincome:
Incentives on exports and other Governmenl incenfives related o oparations ara
recognised in the sialement of profit snd loss afier due consideralion of cersinly of
wiilization/recalpt of such Inceniives.
Imersst incoma:
Interesl insome from a finarcial asselis recognised when il is probab e that the sconomic
benefiis will fiow lo the Company and the amount of income can be measured reliabhy,
Irderest income is acorued on a time basis, by referenca io the principal outstanding and at
tha affective interast mte applicahle, which is the mte that exactly disoounts astimated
future cash receipts through the expecied life of the firancial asset 1o thal assel's net
carrying amounton initial recognition.
Dividend Income:
Dividend Income is recog nised when the rightlo receive the payment is established,
Rental Income:
Rantai income arising from operating leases Is accounted for on a stralght-line basis over
the laasa tarma and |5 Included as other Incomea in the statemant of profit or loss.
Foreign currency reinstatemant amd trans lation:
Transactions in forelgn cufrencias ara reconded ot the axchange rate prevalling onthe data
cf Iransaction. Monatary assets and labilities denominatec in foreign currencies ara
translatad at the funclional cumency dosing rates of axchange at tha report ng dats.
Exchange diferences arising on sstflemenl or transfation of monelary Rems are
racogrieed in stalemeant of profit and loss excopt 1o the exdenl of exchange differoncos
which are ragarded as an adjuatmant ln intaraal coate on foreign currency borowinge that
am directly atiributable o the acquisition or corsiruction of gualifying asgets, are
capitalizad as cost of assets.
Nor-monatary items thal are measuned in terms of historical cost ina foreign cumenoy ara
franslated using the exchange mies at the datse of the raneaction. Mon-monetary Bms
caried at fair value thel are denominated in foreign curencies ame renslaled al the
exchange rates pravall ing at the dete when the feir value was dalarmined, The gain orlass
arsing on ranslation of nor-monetery items measured at falr value |3 treated in fine with
the recognition of the gain or lese on the change in falr value of the tem (Le., transfation
differences on fems whose fair value gan or 056 s recognised (0 OC! ar profit or loss are
also recognsad in OC1 or profil or loss, respeciivaly ).
Forelgn exchangs differences regarded 25 an edjustment o bol costs ars
presantad in the statement of profit and logs, within finance costs. All other finance gains f
lossas are pregentad in the statement of profit and loss on a netbasis.
In case of an assel. axpenss or incoma whana a non-manotary advance Is pald/recalved,
the date of transaction i the dat= on which the advance was Initiafly recognizsd. If thera
ware mutipla payments or racapts (n advance, muliple dams of fansactions am
dalarminad far sach paymant or racaipt of advancs aonaigarat on.
Employee Benefits:
Short tarm ampioysa henefils are recopnizad aa an axpanae in the etatement of prafit and
lozs of the year in wh ioh the related services are rendersd,
Leava encashment & accounted as Shart-term loyes benefts and 1s determined
based on projected unit credit method, on the basis of achiarial valuations camied out by
thérd party acluzsries ai each Balance Bheel date.
Contribution fo Provident Fund, a defined contrizsution plan, |s made n accordanca with the
stalute, and is recognised as & axpania in Ihe yaar in which emaloyess have rendarsd
BEVICHS,
Contribution to Supsrannuatlon fund, e defined contribution plan, is made in sccordsnos
with the Company policy, and 1s recognlsed as an axpenss in the yearin which employees
have rendered services.
The cost of iding gratuity, & dafingd benefit plans, ig determined besed on Projactad
Uit Cradit Method, on the basis of actusaral valuallons carried cut by third perty ectuares
&t each Balgnce Shest cate. Actuaral gains and Iossss afising from enca
adjustmants and changas In actuarial assumptions ars charged ar credited o other
comprahansive incame (n the parind In which thay arise, Olher costs ars scootimad in
statement of profitand loss,
Remeasuramants of defined bonallt p an in resped of post amploymant and other long term
banafits are sharged 1o the ofher comprehensiva incoma in tha yaar in which they cosur.
Remessurements anenot reciaasified o staiement of profitend I0s3 in subsaquent periods.
Share-based paymenis:
The cost of equity-setiked ransactions with ernpéoyees ks messured al fair value et the dalo
Erl which tha?‘ are grented. The fal- value of share awards are dotarmined with the
an axternal valuer and the fair value at the grant date i3 expensed on &
prap-nmnrulu basls over tha vesting perod basad on e Company's estimata of shanes
that will eventually vesl. The estimate of the number of swards likely to vest is reviewed at
sach balance shest date up to the vesting date al which poinl the estimate s ad|ustad Lo
reflect the curment expacialions. Amounts charged lo subsdiaries, § ey, in respecl of
swerds granted to employees of subsidiaries #m recognised as rece veblke under current
Minancial assets - othars untll paid by subsldlades.
Taxas on Income:
Income tax expensa represents the sum of cumrent tax (Includ ing MAT and income lax far
earleryears) and defermad (ax. Tex s racognisad in the stalament of proft and loss, excapl
o Lha extent that it relates o items recognised directly in aquity or othar comprshensiva
income, in such cases the fax iz glso recognised dineclly in equity or in other
comprenansive income. Any subsequent change in direct tex on tems initially recognised
in eguity or cther comprehensive Income s also recognised in equity or other
comarenaensive incomse,
Current tax provision is oompuied for inoome oalouleted after onsidenng allowanoes and
exemptions under the provisiona of the appliceble | ncama Tax Laws. Cument tax asssts
end current tax Eabilities are off saf, and presented asnet.
Defarred lax I recognised on diferences belween the camying amounts of assets and
liabsiitias in the Balance shoel snd (he corraaponding lax bases used [n (he compu aton of
taxabie profil. Defarred lax |lehiities are genamlly recognised for all taxebla temporary
differencas, and defsrred 12« 2352213 are generally recognisad for all deductible iemporary
differancas, camy forward ta lossss and ellowancas to tha extent that i |s prabable that
future taxable profits will be avallable agansl which those deduclihke lemporary
differencas, carmy forwarnd tax kosses and allowances can be ulilsed . Deterrad tax liabilibes
end sssels are magsured al the lax rates lhal ere expeclsd to spply in the pericd in which
he EabilRy ks seilied or the assel reslized, based on tax rales thel have been enacled or
substantively enacled by the end of the reporling perfod. Tha carmying amount of Delerred
tax lig bilities and assets sra reviewed st the end of aach reporting pericd,
Minimurm Altarrative Tax (MAT) iz applicable lo e Company. Credit of MAT |5 recognised
&% an assetonty whan and to the extent there is convincing evidence that the Company will
pay nomal incomss tax during the specified parod, | 5., te pericd for which MAT credit is
allowad to be carmied forward. In the year in which the MAT cradit bacomes aligible to ba
reoognised as an asset, the said ageatic crestad by way of a oredil to tha stetemant of profit
and loss and shown as MAT credit entifernent. The Company reviews the same at each
balance sheet date and writes down the camying amount of MAT credit entitemant 1o te
extertt there is no longer convincing evidence to the effect that the Company wil pay
normmal income kax during the specified pariod.
Baorrowing Costs:
Bomowing costs specifically relating to the acquis ton or construction of qualifying asssts
that necessarily lekee a substantial period of time to get ready for s Inlended use ara
capitalizad (net of iIncome on emporarily ceploymeant of funds) 2s par of the cost of such
sssota. Borowing cosls consist of inlarssl end olhor costs thal (he Compeny nours in
conneclion with the bormowing af funds. For genaral bormowing used for the purpese of
chiaining a qualifying asset, tha amaunt of barrowing eosts aligible for capitalization is
dalarmined by applying a capitalization rate to the sxpanditures on that assal. The
capitalization rate is the weighled sverage of the bormowing casls applicable to the
borrowirgs of te Company thal are cutstanding during the perod, othe than bormowings
made specifically for the purpose of obiaining a qualifying assel, The amounl of borrowing
cests capliallzed durlng a perlod does not excesd Ihe amour of borrowing cost incurmed
during that paried. Al other borrawing costs ara expensed in the pardod in which they ooour,
Eamings per share:
Basic eamings per share is compubted using tha nel profil or loss for tha year aliribuiabls lothe
ehamaholders"and waightad average numbar of equity shares outstanding during the yaar.
Diluted earnings per share is computsd wsing the nal peofit or loas for the year astrbulabls
o he sharehaolders' and welghted average number of equity and polertial equity shares
culstanding during the year including share options, converible prafarance shares and
debentures, sxcepl whera the resull would be anti-dilulive. Potenlial equity shares that ara
corverted during the year are Incluced In the calcu laton of diuled earnings per share, fram
Ihe baginning ol the yaar or dale of issuanca of sueh polent al eg uily sheras, io the data of
CErVETaion
Current and non-current classification:
The Company presents assels and llabiliies in statement of financlal position based on
currentfnon-current classification, The Compary has presentad non-currant assets and
current asseis before equity, non-curment Habilities and current liabilifies in accordance with
Schedube (1, Division Il of Companies Act, 2073 notified by MCA,
Anassetls dml[&mumﬂmnmmﬂ Expacied io be realised or \ntended to be sold
or sonsumed In normal opersting cycle, b} Held primarily for the purpase of trading, c)
Expaated o ba realisad within twalve manihs altar tha reporting penad, ord) Gash or cash
exubvabant uniass resticiad fresrm bal ar Usad te settia a llabiily for at lsast
wedva months after the reparting period. All olher aseets ame clessifed as non-current.
Aliabiity Is classified as current whan il is: a) Expected o be setthed In normal operating
cycia, b) Held primarily for the purpose oftrading, o) Due to be seldad within twelve mantha
efiar the reparting penod, ord) Thers is no wnconditiena! fight to defer the seffiamont of tha
liakifity for at lenst watve montha afierthe reparting perios. All other liabilities are cdaasifed
a5 nan-current
The operating cycle is the time belween the acguisifion of asests for processing and their
rualsation in cash or cash equivalants. Deforred tax assols | llablliies are dassiled as
ron-oument aesets ! Eabi(ites. The Compeny has icentified twalve months 23 ita normal
cperating cycle.
Fair valus msasunsimsn
The mgasures financlal instruments al falr value al each balance sheel date.
Falrvalue la the prica that would be recelved to sell 8n asset or paid 1o tranafer a liab ity in
en orderly iransaction batwean market participants at the measuramert dale, The falr
valus maasurement is based on the presumption that the trarsacion lo sell ihe assel or
ranafer the liability ekee place either; 8) |0 tha principal market for lhe sseel or figbility,
gﬂgg;tm absence of a principal market, in the most advantagec s market for the asselor
Afairvalue messurement of a non-finencial asset takas into account a market parlicipant™s
ability o generate economic benefiis by using the asset in its highesi and best use or by
selling It wanother market particioant that would use the assetin | ts highes! and best use,
Tha Company usas valuation iechniquaes that arm epproprials in the cirum stances and for
which sufficiant data are availebio to messure fair value, maximising the use of relevant
ohserabis inputs and minimising the use of unobservable inputs.
All assets and habilitias for which fair vaiue is meaeured or cisclosad In the financial
statements are categorised wilhin the fair value hieranciy,
Govarnment Grant

3.25
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Note B

Gavamment grafts are necognizad if thesre ia reasonahla assurance as io iis receipt
and that the conditons alteched there to shall be complied with and are recognised and
shown underthe head “Other Income®.

Dif-setting financial Instrument:

Financial ass«is and liabilities are offsal and the net amount i reported ir the balance
shoal whera thers is a legally arforcaable rghts jo offzat the recognised amounts and
lhere k2 an Intentian o soitle on a nel basls or realise the asaet and setile the Hability
simu tenecusly, The legally snforceable rghts must not be contingent on future evems and
must be enforceable in the nomal course of business and in the évent of default,
Insohvency o banks uptcy of the Company o caunteparty.
SIGNIFICANTACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS:

The preparation of the financial staternents requires mensgemant o make judgements,
eslimates and esesumptions thal affect Ihe reporied amcunis of révenues, espenses,
assets |lablliies, the accompanying disdosures and the disclosure of contingent
liabilitiess. Uncarainty about Ihese assumptions and eatdmates eould result in oulcomes
that require a2 meterdal adjustnent to the carrying amournt of assets or liabililies affected in
future periods. The key essumptions conceming the future and other key sources of
astimatbon uncarainty at the reporing date, that have a significant rsk of causing a
matarial adjusiment to the carrying amounts of assets and labilifies within the next
financial year, are dessrbed beiow. The Company besed on fts assumptions and
estimaes on parameters avallable when the financial statements were prepared.
However, existing circumsiances and sssumplions about fulure devalopmenis may
change due lo markel changes or cireurnstancss arsing that ane beyond (ha cenbrol of e
Com pany. Such chanpges are reflested in the assumptions whan they ocour,

Property, Plant and Equipment, Investmenl Properties and Other Intangible As sets:
Managemant reviews the estimated useful llves and residual values of the assets annually
in order 1o detarmine the amount of depreciation 1o be recorded during any reporting
pedod. The usetu| Iives and rasidual values sa per schadule Il of the Companies Acl, 2013
o are based an the Company’s historical sperence with similar assets and taking inlo
account 8 nicipated technological changes, whichever is more appropriete,

Ineome Tax:

The Company reviews al aach balance sheet date the camying amounl of defamed tax
asapls. Thie faciors used in estimates may d fler from adusl culooma which oould lead o
an adilstmenl io the amounts reported in the standalone financial statements.
Contingencies:

Menagement has esimsted the possible outfiow of resourcas at the end of each annus!
reporting financial year, f any, in respact of continganciesiclaimiitigations agains the
Com pany as itis not possible to predict ihe outcome of pending matters withaccuracy.
Imp:lfmml:ofﬂrunulll assots:

Tha imparmant provisions for financial assets are based on as:urmljnns aboul risk of
default and expecled cesh loss. The Company uses judgement in making thess
assumptions and salecting the inputs to the inpdlmant calculation, based on Company's
past history, sxisting market condilions as wall as forward looking estimates at the end of
mach raporiing pericd,

Impalirment of non-financial assets:

The Company assesses at each reporling dale whether there s an indicatlon that an asset
may be Impaired. If any indication exists, orwhen annual im pairment testing for an Rasetis
required, the Company eslimates the assst's recoverabls amount. An asset’s recoverable
amount is the gher of an asset’s or Cash Generating Units {CGU) Fir value less costs of
daposal and its valusnuae. It s delarmined for e n individus] asael, unless the sasel does
not generate cash inflows that ane [argaly independeat o thosa from other assets ar
groups of assels, Vhere the carrying amount of an asset or CGL) axceeds its recoverable
amotnl, the assel is considensd impalred and | written down (o its recoverable amount

In asseasing value In use, tha estimated fulure cash flows are discounted to thelr present
valusa using a pra-tax disesunt rata that raflacts surment markat assessments of s timea
ve e of money and the risks specific to the ssset. In detemmining fair value less cost of
digposal, recent market ransaclions are taken into account. If no such transactions can be
Identified, an appropriate valuston model Is used. These calculations are cormoborated by
viluation multiples or othar svailabla fair value indicstors

Defined benafits plans:

Tha Cosl of ihe dellned beneflt plan and olher posi-employment banefits and the presant
velua of such abliigation are determined using actuaral veluations, An actuaris| valuation
Immhves making various assumptions that may differ from actual developmerts 0 the
future. These include the determination of he discount rate, fulure sslary INcreases,
moratity rates and atirition rate, Oue Lo Fwe complexilies involved in Ue valuation and s
long-term rature, a defined benefit obligation 1s highly sensitive to changes in these
aesu mztions, All 2ssumptions are reviewed at sach resarting data.
Recoverabllity of trade receivable:

Judgemants ame required in assassing the ecovarability of overdus trade recaivables and
dedermining whethar a Hion againsl hiose recaivahlas is required. Facions considensd
Include the credit rating of the counterparty, the amount and timing of anticipated fulure
payments and any possible actions that can belaken to mitigate the riskof non-payment.
Provisions:

Proviskons and llabilitiss are recognized inthe pericd whan i bacomes probabde that thene
will he a lulure outiicw of funds resulling from past operafions or evants and tha amourt of
cash outfiow can ba ralishly eslimatad. The timing of reconnition and quantification of the
liabliity reguire the app!lcation of judgement to sxisting facts and clrcumstances, whichcan
be sUbjact o change. Sinca the cash outfiows can take place many yaars in the future, the
sé mying amounts of provisions and Rbdilies dre reviewsed regu larly and adjusled lo ake
account of changi ng facks and circumatances.

Fairvaius measurement of financial instruments ;

Whien the fairvalua of financial assets and financial iabilides recorded In the balanca sheet
cannat be measurad Based on quoted prices In active markets, Ihel rfalrvaliue |& measured
sing valuation tachniques inchuding tha Discountad Cash Flow {DCF} modal. The inputs
o these mocels ame taken from observable markels where possible, bul whers this is not
feasi e, adegres d]udpemu'ﬂh required |n eslablishing falr vaiues. Judgements include
considerations of inpute such as lguidity risk. credil risk and velatiity. Changes in
assumptions about Ihese factors could afiect the rmepodec Toir value of financial
Instruments.

Property, Plantand Equipmeant (Finlakhs)

PARTICULARE | Leasshold| Lensehodd] Freehoic | munidings]  miant
imorwee- | Lang | Land

rents Ecipmant| Frune

m#w

BETD) 1, 042.04] B519.45) 2ETH0| BEGH)| 11030 |10.4986.78

1B8075| 7579| (19| 17| 1980W

|3.640.53] 7.568.12) 2 167.90 G841 | B40.78|15.812.91

53 253 10,35 8816

125.27 82105 ]
1L33| 136.54] L8130

g 34,89
(ua hnplionlans s

G.0B| 2,347.78

56.23 [27,505.95

0L15| LAE37S oz
B.377.23(12.456.66 1,120.47| 75047

JE618 | 36391 337025

LA87.58 5247 158142

[TEE]

117.44]

g

183577 oSedi] 4| 9933 2300

5212 S0R1]| FPES3 31507 138690

8.50 T8 BA4B .18

TIGE8] 3IO7T1G| 4P184) MTHE| #455.42] 527193

201L01) 25603.30) 138.86| ©O08| 14542 SIII.I.B

B38) Lisd.d] - - A7 | L6675 |

870520 4.724.60| 560.40| MeRd| E0322| 720737

13,790.95] 7,836.57| 9,400.41| €44.38| B3 70| 38933 |39 7AR.80)
337026 7.40730) T771.2¢| BBO.OT| ASdi83| IETHL Aol

In accordance with the Indian Accounting Standard {Ind AS -36 ) on “Impaiment of
Ageats’, he managemsnt cuning the year camked out an exercise of entfing the assats
that mey have been impaired in sccordance wilh the said Ind AS . On tha basis of thia
review carmied out by the managsmani, thene was no impairant ioss on property, plant
and aquipment during the year anded 31* March, 2020,

Cerlgin property, plamt and eguipment ere pledged as coilatersl against berrowings, the
detalls related to which hava bsen dascribed innote 22 and note 25.

Capital work in progress as at 31* March, 2020 is ¥ 453869 lakhs (Previous Year
¥ 1,543 A8 lakhg)

Capital work in progress includes borrowing <ost of T 30,80 lakha (Previous year
239 80 Lakhs)

Gross Block of Plant and Equipements indudes T 7,78 lakhs (Previous year T 7,18 lakhs)
being Ihe amount spent for laying Power Ling, the ownarship of which vasta with the
Govemnmentauthorities.

58 Buildings include cost of shares in Co-opemative Societies Rs. Nil (Previous Yesr T0.01
lakha).
57 Detads of preoperabive expenditure included in capiml work in progress and its
capitallsation during the year: (¥ in lakhs)
31" March 2020 | 31" March 2018
Pra-ocperative Expanditure carrisd forward
from provious yesr 4208 7.78
Balaries, Wages & allowances 10,28 .29
Borrowing Cost - 32.01
Total 52.38 4208
Capltalised during the year - -
Bglonce pre-operafive expenges Inchuded in
Capital wark in Progress 52.38 4209
Nete§  Invastment Property {inlakhs)
e
COST
As st 1" April, 2018
Addithons -
Addition on actaunt of Scheme of Armangamant (Refar Nota 4T) 158.62
Disposals =
As 81 31" March, 2019 158.52
Additions =
Disposals -
As at 31" March, 2020 158.52
CEPRECIATION AND AMORTISATION:
As gl 1" April, 2018 -
Depreciation and Amartisalion during the year -
Cisposals -
al 31" March, 2019 -
Depreciation and Amortisalion during the year -
Disposals -
Az gi 317 March, 2020 -
NET BEQE VALLUE:
As at 31" March, 2019 158,52
As ol 31 March, 2020 158.52

{Continue on nexi page...)




L

(Continue from page 3...)
6.1 Information regarding income and expanditura of investment properties,
Thereis no Income derivex] / Expenses incurmred by the Company from investment properties.
The Company's investment properties as at 31% March, 2020 consists cf |and he!d forundetermined future use.
The fair valuas of the properiies are T 273,99 lakhs (Previous YearT 316.51 lakhs). Thass valuations ara based cn valustions parformed by an

accreditad independent valuer, who is a speciglisl in valuing these types of properties, The fair value of the assels is delenmined using
Camparison Mathod under the Market Approach. The fair value measurement is categorisad in Level 3 fair valua hiararchy. For the purpose of
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Others include mainly Prepaid Expenseseic,

11.2 As applicable, the Company |s iable o pay MAT under Section 115JB of the Income Tax Act, 1961 ("the Act”), MAT pald under Section
115JB of the Adt over tax payable as per the provigions of the Aat, other than Seclion 115JB of tha Act, hea bean carried forward for baing
set off against the future tax liabilites computed in accordance with the provisions of the Act, other than Section 115JB of the Act, in next
fifteen years. Based on the future projaction of the performancss, the Company will ba liable to pay the income tax computed ss per
provisions of the Act, other than under Section 115JB of the Act

1
1
'
1
1
I
1
I Note
the valuation under comparison method, 8 comparison is made with simiar properties that have recently been sold in the market The 1 12 lnventories Rinlakhs)
significant unobsarvable Inpuls are (i) monthly marked rent, taking Into account the difference In location and Individual factors, such as PARTICULARS As at 31" March, 2020 As at 31° March, 2018
frmnnd size between the comparable and the proparties, (i) Capilalisation rate, aking into account the capitalisaton of rental income 2
n nature of property and the prevailing market concition. | Raw Materials
8.4 The Company has no resirictions on the rezlisability of its investment properties and no contraclual obligaticns to purchase, constructor 1 Goode-in-Transit 151.10 219,71
deveiop Inveetment propertiea or for repeirs, meintenance and enhancements, ' Others 181274 1,963 81 1,742.85 1,962 68
Note7. Otherintanglble Assets @inlakhs) : 2:*4'*":0'888 1.545.00 1.504.12
COsST: AMORTISATION: 4 Others 5,899.23 5.082.10 4,676.64 4,898.50
As at 1" Aprll, 2018 2.73 || Asat 1°Aprl, 2018 7.79 ; Stock-in-Trade:
Additions 2550 | | Amortisation during the year 41.30 ' Goods-in-Transit 480.83 1,734.20
Addltion on account of Scheme of Addition an account of Scheme of ' Others 5,608.13 6,178.76 5,076.84 6,811.04
Arrangament (Rafer Note 47) 273.75 | | Arrangement (Refar Note A7) 166.57 . Stares, Spares and Consumables 550.72 601.46
| Disposals - || Drsisosats | 3 Packing Material 885.78 626.51
- - Scrap{Cullet) 51.03 2144
As lt 31 March, 2019 32298 || Asat .31 March, 2019 215,868 : Total 17,057.20 16.425.63
Additions 58.34 | | Amortisation during the yoar 77.25 '
Disposals - | | Disposals - i 12.1  Inventories are hypothecated egainst borrowings, the details relatad to which have been dascrived in note 25,
As at 31% March, 2020 37932 | | As at 31" March. 2020 292.91 1 122 The amount of write-down of inventories (net) recognised as an expense for the year is T 202,83 lakhs (Previous Year T 11,02 lakhs).
NET BOOK VALi.I!- 1 These are included in Changes in Invenltories of Work-in-progress, Finished Goods and Stock-in-trade, in Packing Materials Consumed
= - 1 In the statement of profitand loss.
AN ST MOR.20%9 10738 § 4 123 Formode of valuation, refer ncté no. 3.7,
As at 317 March, 2020 8641 | |  Note13 Currentinvestments (T in lakhs)
7.1 Otherintangible assots represents Computor Softwares other than solf generated. : PARTICULARS As ot31" March, 2020 s at 31" March, 2019
Note8 Non-Currentinvestments T inlakhs)
| No, of Face Valua Lin No. of Face Value Tin
PARTICULARS Asat 31" March, 2020 As al 31* March, 2019 Y Sharus/Units {in?) lakhs Shares/Units (in%) lakhs
No.of Faca Valus (In ¥ ) Tin No. of Faos Valus (InT) T 1 |(@ InDebentures:
Shares/Units | Usless otharwise |aihs Shates/Units | Uniess otheratse lakhs 1 Quoted Fully Paid-Up
stated stated | Carried af falr value through profit
(n) In Equity Instruments: : and loss
Unquoted Fully Pald-Up 4 Unsecured Non Convertible
Subsldiary Company s Redsamable Dabentures of Miraya
Carrled at cost : Realty Pvt. Lid Series || 21 100,000 123.56 81 100,000 133.16
. Sacurad Non Canvertible Radeamabla
Borosil Afrasia FZE (Refer Note 44.5) . . . 3 AED 524.77 : Dabenturss of Stering Habilats Py
10,00,600 X Lid -Series || 45 100,000 102.15 45 100,000 88.11
Borosi .T:gmomgao”L:ul._ngny 4,950,000 10 49140 4,950,000 10 49140 | St N Gl ke
(Including 8 shares held by nominge) : Debentures of Genle Commercial >
Acalyphs Reaity Ltd.(Formery known 100,000 10 545 100,000 10 sas | | Ventures Pyt. Ltd.-Tranche | 18 63,338 130.24 116 70418 148.34
as Borosil International Lid.) 1 Secured Non Convertible Redeemable
(Including & shares held by nominee) ' Dabentures of Comarview Constructions
Klase Pack Lid. (Formerly known as 1,110,756 100 6,196.77 674,074 100 4,186.77 | and Developers Pvt Lid -Series B 114 1,422 3.08 114 8,549 49.05
Kiass Pack Pvi. Ltd ) | 7.76% Secured Redeemable Non
Ungquoted Partly Paid-Up 1 Convertible Debentures of HDB
Subsidiary Company | Financlal Services Lid -Serles
Carrled at cost ! 2017 AlMo3 50 1,000,000 50143 - - -
Klass Pack Ltd. (Formerly known as : Secured Redeemable Non Caonvertible
Klass Pack Pvi. Lid.(Paid up value of 1 Debentures of Edelweiss Finvest Pvt,
T NIl (Previous Year T 25/-)) . = . 218,341 100 250,00 ' Lid~Series HSE701A . . - 1250 100,000 1.244,14
Others 1 Securad Radeemable Non Convertible
Carried at fair value through profit ] Debentures of [IFL Wealth Finance Ltd.
and fosa 1 -Series EWFECR50 2 < & 1,250 100,000 1,25387
Zoroastrian Co-operative Bank Lid, 4,000 25 2.51 4,000 25 2.35 3 Unquoted Fully Paid Up
| 6,696.13 ___s4r074 | | Carried at fair value through profit
Provision for impairment of non-current ) and loss
investmenl (Refer Nole 44.5) . (335,71} . Unsscured Non Convertible
Total Equity Instruments (a) 6,896.13 5,135.03 N Redeamsble Debentures of Shriprop
(b) In Capital account of Limited Liability| 1 Dwellers Pvt. Lid.Series Il 76 $23 11.50 76 523 45,55
Partnership: ' Securad Non Convertible Redesmabie
Unguoted ! Dehentures of Comarview Constructiong
Others : and Developers Pvt. Lid.-Series A2 104 2,427 10.48 104 11,860 30.02
Carried at fair value through profit 5 Unsecured Non Convertible
and loss ) \ Redesmable Debentures of Miraya
Hopewell Packaging LLP - - 1 > 10.72 1 Realty Pvi. Lid.-First Debentures 134 100,000 181,55 134 100,000 162.32
(Share in Profit/(Loss) -Nil (Previous | Secursd Nan Convertible Redeamabla
Year 18%) I Debentures of Sterling Habitats Pvt. Ltd
(Nature of Investment - Limited Liability | Serles | B 47 84,885 §5.02 47 85,125 48.33
Partnership) ! Total Debentures {a) 1,118.98 3,216.60
Total Capital Accounts (b) s 1072} ' () Mutual Funds:
{¢) In Proferonce Shares : | Quoted Fully Paid U
Pald-Up ’ e
g;‘::“‘" iy i Carried at fair valus through profit
1 and loss
SN 1 S s o o ' HDFC FMP 11770 March 2018 {1) -
and loss , ! Direct Option - Growth $ 10,000,000 10 1,155.81| 10,000,000 10 1,060.53
8,2% Cumulative Non-Participating 456,100 100 1,108,68 456,100 100 1.101.14 | Unquoted Fuily Paid.U
Compuisorily Corvertibie Preference | o5 P
Shares of Tats Motors Finance Lid. I Cairiad at fafr vaiue through profit
(Formerly known as Sheba Properties ! and loss
Ltd.). ' HDFC Liquid Fund Direct Plan Growth
Total Preference Shares { ¢) 1,108 68 1,101.14 1 Option @ 75,527 1,000 2,950.54 36437 1,000 1,340,27
(d) In Debentures: = =i & @ 30,000 urits {Previous year 30,000
Quoted Fully Pald-Up . units) pledged as security with a bank
Carrled at falr value through profit X for credit faciity avaiied by the Company.
and loss \ § pledged as a security with a bank for
7.76% Secured Redeamable Non 1 the credd fadlily availed by rafaled parly,
Convertible Debentures of HDB 1 Total Mutual Funds (b) 4,108,185 2,409.80
Financial Services Lid, | Total Current Investmants = (a) + (b) 522513 5,628.49
-Series 2017 A/1/103 - - 50 1,000,000 49622 1
Total Debentures (d) - 496822 : 13.1 Aggregate amount of Current Investments and Market value thereof (¥inlakhs)
(e} In Others:
o XM CRE N Pine : s BTt T e T B T e R L e T
Unquoted Fully Pald-Up ;
Carried at fair value through profit N Quoted Investments 2,018.07 2,016.07 3,882.00 3.882.00
and loss I Unquotad Investmenis 3,200.08 1,644 .48
NV India Real Estate Fund 118,095 100 1.285.08 118,095 100 1.153.28 ! Total 5,226.13 5,828.49
;m:”"’;gmm Fund : 13.2  Rofor Note 39 in respect of Investment through Portfolio Management Services,
Carried at fair “Iu' e through profit : 13.3 Category-wise Current Investment (€in lakhs)
::f'gl?”lEmF o ) 1 PARTICULARS As at 31" March, 2020 As at 31" March, 2019
ea ul Domestic .
Unquoted Fully Pald-Up » Total §,226.13 5,626.49
c-;rlud at fair value through profit | Note 14 Currentfinancial assets - Trade Receivables (Tinlakhs)
and loss 1
ASK Real Estate Special Opportunities 1 PARTICULARS As 5t 31" March, 2020 As 8t 31" March, 2019
Fund-ll -Class B 1500 100,000 1.840.74 1,060 100,000 131942 ! Unsscured :
Edeiweiss Stressed and Troubled . Canaidared Good 7,732.47 8,044.48
Assets Revival Fund-1 10,000 5,512.45 450,66 10,000 5,760.64 501.07 ' Credit Impalred 243.77 15588
HFL Income Opportunities Fund 1 7,976.24 8,200.34
Series-Special Situations(A Category I} 14,330.827 4.00 313.22 14,330,927 4.00 631.03 1 Less : Pravision for Credit Impaired (Refer Note 42 and 48) 243,77 7.732.47 155,88 8.044 48
;kr'}:ok? \g"m: A 438 100,000 781.05 368 00,000 42047 | 1 Lo LiR4 2.84449
-1 - Class g £ 100, =
Total Othars (o) EELT 514732 | 1 MNowm15 CashandCashEquivalents ®inlakhe)
Total Non Current Investments : PARTICULARS A3 0t 31° March, 2020 As ot 31" March, 2015
(a) ~ (b) * {c) * (d) + (o) 13,315.98 18%043 | | Balances with Banks In current accounts 182 00 668.71
8.1 Aggregate amount of Investments and Markst value thersof (Xinlakhs) 1 Fixec deposits with Banks - Having maturity less than 3 months 2775 3951
PARTICU = 1 Cash on Hand 1241 1145
I.AR’ 1
Book Value Market Value Book Valus Market Valuo ! ot mu T
Quoted Investments:- I 15.1 Forthe purposs of tha statemant of cash flow, cash and cash equivalents comprise tha followings: inlakhs)
-Measured at fair value through profit and |oss B31.42 B31.42 1.618.27 1,818.27 : PARTICULARS As 0t 31% Mareh, 2020 As a2 31" March, 2019
-Uncuoted Investments ‘ 12 1027210 ' Balances with Banks In current accounts 182 00 568.71
Total 13.315.98 11,890.43 1 Fixed deposit with Banks - Having maturity less than 3 months 2775 39.51
82 Refer Note 39 in respect of Investment through Portfollo Management Services. : Cash on Hand 1241 11.45
8.3 Category-wise Non-current investment (Zin lakhs) 5 Total 22216 719.67
PARTICULARS As at 31" March, 2020 As at 31" March, 2019 : Nots 16 Bank balances Other than Cash and Cash Equivalents  In lakhs)
Financial assets meastired at cost (hat of provision) 6,693,682 5,132.68 1 PARTICULARS As 0t 31° March, 2020 As pt 31 March, 2019
Financial assets measured &t fair value through Profit and Loss 6,622 38 B.757.78 | Earmarked Balarces with bank :
Total 1331598 11,880.43 : Fixed deposit with Banks - Having maturity 3 to 12 months * 26.75 24.65
- Total 26.75 3465
Note® Non-currentfinancial assets - Loans (Xinlakhs)
- : * Fixed deposit with Banks includes fixed deposits pledged for Rate Contrecl with Customer, Seles tax Deposit and for EFCG Licerse,
PARTICULARS As at 31" March, 2020 As at 31" March, 2019 . Note17 - Current financial assets - Loans T in lakhs)
Unsecured, Considared Good ; ! Particulars As 8t 31" March, 2020 As a1 31" March, 2019
Loan to Empioyees 18.80 2592 ' [Unsecured, Considered Good:
Total 19.80 2592 i | Loan to Employees 56.84 32.84
Note10 Non-currentfinancial assets - Others  Inlakhs) : Total 56.64 32.84
PARTICULARS As st 31 March, 2020 As 131 March, 2019 : "°‘°"'°“""""“':d" assets - Others e P T mfhm')
Unsecured, Considered Good : ' s :
Fixed depost with Banks having malurly mose than 12 months 8a.41 113.27 ! Unsecurad, Consldered Good, uniess atherwise stated:
Securily Deposiis 380.25 269.41 : Interast Racelvablas 127.49 57052
Total 469.66 382.68 ' Security Deposits:-
1 Considered good 6888 4524
101 Fixed Deposit with Banks pledged for EPCG license. 1 Considerad Doubtiul 11.83 11.83
Note 11 OtherNon-currentassets (Tinlakhs) ! 80.81 57.07
iz » - 1 Less : Provislon for Doubtful (Rsfer Note 42} (11.83) 68.98 (11.83) 4524
PARTICULARS As at 31* March, 2020 As at 31" March, 2019 1 Othors
Unsecured, Considared Good : : Considersd good 2,002.12 615.19
Capital Advances 13270 726.03 y | Considersd Doubtiul - ;:i? s
m::’“’" Fowismans 9,;;; ‘g;;;: i | Less : Provision for Doubtiul (Refer Nots 42) (155.55) 2.802.12 i 615.1¢
Total 1,073.71 1191.55 : Total 3,098.58 1,238.85

{Conlinue on next page...)
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(Continue from page 4...) | 242 The major components of Income Tax Expenses for the year ended 31"March, 2020 1 Note 29 -Current Provisions ® in kakhs)
18.1 Others Includes amounts recelvable against amount recelvables on account of ' and 31" March, 2019 are as follows: ®Inlakhs) As ot o)
scheme of arrangement (Refer Note 44.7), share based payment from subsidiaries, ' Particulars For the ysar| For the year| ' Particulars 31" Mareh, |31 March,
. from portfolio managers, and other recelvables etc, : ended 31" | endod ;;‘1'. : 2020 2019
Nota 18 COther CurrentAssets i March, 2020 | March,
[ in lakhs)
e P Faai3i® ] | | Recoanised in Statement of Profit and Loss : ) [E2osions Tor Emelayes Benchis 3
March, 2020 March 2018 | 1 | Curentincoma Tax (Refer Note 24.1) 45145 fion ) § [Sucseuion (Flisses) o=
Umned Comidird Stiod. urlenvoSsemidin sl 1| | [Defered Tax- Reiating t ariginalion and ravarsal 477,38 82092 | | G"’”g fmm’::‘u?}m 533‘25 5‘7"?2
h SRR ’ of temporary differences y | Gratu i . ‘
~ against supp !
Crnaklion gori a0748 2247 | [TomtxBesets Ty 31045 | | [Leave Encashment (Unfunded) 481,57 | 395.70
Considered Doubtful 1236 | 12.35 ; 243 Reconcilintion between tax and accounting profit multiplied by tax rate | Lol e
| - - 1 ; n on n tax expenses a ng mul [
i ke 812955:) G 532433 aaz | & forthe year ended 31 March, 2020 and 31" March, 2019: {inlakhs) | Noted0-Revenues from Operations ® in lakhs)
y Doubitu : 5 : : ! rticula For he Yoar
Expurt Incentves Recarvable 4110 €835 | 1 Particulers roind oo lf e oot Fordouisrs et | e tuar
Amount paid under protest (Refer Note 38) 784 24,08 : March, 2020 | March, 2018 | March, 2020 |March, 2018
]
s g S T (e e oot | 1 [Accounng ioss befors tex 504351] 317573 | | Sale of Products 59,082.26 | 34,531.68
1 | Applicabie tax rate 29.12% 28.12% | 1 | Revenue from Operations 50,082.26 | 34,531.68
Total 1,518.79 129841 : Computed Tax Expenses 1,468.67 92477 | ! 30.1 Disaggregaied Revenue:
181 Others includes propaid expenses, VAT refund, Sales Lax Incantiva receivable, ! Rave based Gloruph " in lakhs)
licenses In hands, other claim recelvable etc. ), | TeseRncton s 3 ] 0 i 2 ¥ s )
Note20 Equity Share Capital (Tinlakhs) 1| Lower lax rate, indexation and fair valus changes etc. (114.53) 5884 | Particulars Fwﬂn‘lo! For the Year
moor T Aeasr] | | Exempledincome (25.93) (0.04) | ! uz:“z’:a Ended 31
Particulars g O ..,d‘: 3019| | [Fxponaca nol allowed 140 38| ! reh, March, 2018
e , [Dtiization of Business Loss and LTCG Lcss, on which [30085)| (173.10) | , |Domestice 56,216.06 | 32.605.30
Equity Share Capital 1 Deferrad Tax not | Export 2,86820 | 1,836.38
27,00,00,000 (Previous Year 27,00,00,000) 2,700.00 270000 | 1 [ Other deductions / aliowances (0.01) 7.17| | | Revenue from Operations 58,082.26 | 34,531.68
Equity Shares of Re. 1/- sach I | Income tax for earfler years - (10.77) |
Preference Share Capdsl ! [Incoms tax sxpenses recognised in statement of profit and loss | 82684 | 810.15 | ! $) . Revonus by Busiiess Siomnt (5 Bk}
2,80,00,000 (Pravious Year 2,30,00,000) 2,800.00 2,800 00 Particulars For the Year | For the Year
Prefarence g;ua; of ¥ 10/- each : 244 Deferred tax Linbllitles relates to the following: (X In lakhs) : Ended 31° | Endsd 31"
Total 550000 | 5,500.00 | , Particulars Balance Sheel | Retained| Statement of Profitand | | | March, 2020 | March, 2019
Issuad, Subscribed & Fully Paid up 1 Eamings c_l‘;:m | | Scientificvrare 1567846 | 8,569.39
11,40,59,537 (Pravious Yaar NIl) Equity Share Capital of 1,140.60 - 1 | _gmwm-rm 43,403.80 | 25,962.29
Ra. 1/- aach (Refar Nota 47) | Asal | Asat | Asal |Forthe Year| Forthe Year| | [Ravenue from Operations 59,082.28 | 34,531.68
Total 1,140.60 ! 31* March,|31° March! 1“ April, | Ended 31" | Ended 31* |
- L= = 2020 2019 2018 | March, 2020 | March, 2018 | (iii) Ruconciliation of Revenue from Operation with contract prica: (¢ in takhs)
Sl ol Ly edidhon Em:y'g:;gra?:'u:sem phodand. Y 1| Property, Plant and Equipment 1.281.5111.750.81 -| es30  13810) Particulars For the Year | For tha Year
Ao 3 Including assets heid for sale Ended 31 | Endod 31"
202 sicva:a?:mn of number of Equity Shares outstanding at the beginning and at the end of : Invastmant P rty Including (1940)| @&77) > 1637 2909 : March, 2020 |March, 2019
2050 | assets heid for saje Contract Prica 58,895.04 | 35,406.71
- - 1 < ~ 1] O "
Particulars A "'::1) Mm:. As :::) L. 'R"':o" <] lon amstion 75572 43184 = 32388 431.84 | | ['Reduction towards variables considerations components * ©12.78) | (875.03)
{in Nos. Rinlski) | {in Nos. akhs)| | (Unabsorbed Depraciaton Loss -] {814.48) - 81446 13276 | | | Revenue from Operations 59,082.26 | 34,531.68
3"3»'88 outstanding at the beginning - -| 25750000 | 2,575.00 | 1 [Ant work (2424)| (2128) (2,96} 5 e e e e =
= — ! | Deductions not available urder tha | (286.71)| (211.78) T ] D | R R T SOT . B N
Add : Pursuant to sub-division of -| 23,17,50,000 ' lincome Tax Act, 1861 A '
£ 1 . 1 Note 31 - Other Income (% In takhs)
mﬁ;"“' e | [Dedustion u/s 35DD of Income 208.26)| 9480 | (ee3.8; 9490| , > s i T
- - Tax Act 1961 articulars Ended
Tess:- S1ood cancelled n pursuant of z 00000 | 2es00) | | oo ' 31*March, 2020 | 31" March, 2018
Schame of Armangement {Refer Nole 47) | (meneainen ot 457 40356 - 155 BAIBI | irterast income from Financial Assets messured at fair
Add : Issue of shares In pursuaniaiibe | 11,40,59,537|  1,140.60 i mm“d ] QESY] -0 | (732)] | | value through proft or oss -
soheme of amangement (Rafor Note 47) ' | - Non-current Investmenis 308.51 .02
Trade Recelvable (89.74) | (788.40)| B2.72 £658.66 {227 23) —_
Suarea outstaning ot Y ool ofthe your | 11,40.90,837] __4,190.00 - -1 | [inventories (84.64)| 353.23] [@621)| (43787  142.21| | | ‘berastincome from Financial Assols mesured at
203 Inthe previous year dated on 20" July, 2018, the Compary has sut-divided its equity 1 |[Other Lisblities 2243)]  768] (143)]  (30.11) 3.08)| 1 | - inter Comporate Deposits 541 0.9
shares of T 10/-each into 10 ecuity shara of Re. 1/-each. : Total 1,513.00|1,051.74| 15.08 461.26 821.84 :  Fixed Deposits with Banks 054 764
204 ;'"a'y’ﬂ'ﬂ""m" o gl 9 e | 245 Reconciliation of defarred tax Lisbilities (net): Rinlakhs) | |—-Customers 29.50 S
quity Shares 1 1 | _- Others 3845 2994
The Company has only cne class of shares referred to as equity shares having a par | Particulars : ‘g;' “As‘g:. | | Dividend Income from Financial Assets measured at
value of Re.1/- per share. Holders of equity shares are entitled to one vote per share, ! - = — March, 2020 | March, 20191 | | fgir yalue through profit o loss
The company declares and pays dividends in Indian rupees, The dividenc proposedby ' | Opening balance as at 1° April (Liabilities / (Assets)) 1.051.74 (80253} | | | . Non-curent Invesimants 81.54 0.15
the Board of Disciors, if any, is subject o the approval of the shareholders inthe ' | On acoount of Scheme of Arangement ( Refer Note 47) . 1,047.51 : Gain on Sale of nvestments (net)
ensuring annual general meeting. In the event of liquidation of the Company, the holders : Deferred Tax recognised in Statement of Profit and Loss 477.39 82082 | | | . Non-curent Investmenis 82.29 .
of equlty shares wil be entitled to receive any of the remaining essets of the Company, | | Deferred Tax recognised in OCI (18.13) 022 | | [T~ Curent Invesiments 21.a7 12.65
after distribubion of all preferential amounts. The distribulion wall be in propartion tothe ;- ['Dieferred Tax credit recognised in Ratained Eamings -|{1508) | 1 [Gain on Financial Insruments measured al far val e 13025 77348
e ’:’“W“’q""y shares held by the ”“"‘;‘""‘“- b et i 1 | Closing balance as at 31° March 161300 1,051.74 | ' | through proft or Inss (net)
more t : ! ! .
etails of Shareholder halding an 5% of Equity Share Capita ; S48 Akt and icalry clite of it inissd for wihioh no dafidred i asset s’ | k:?é;nh::e&fg::onn: leﬁ:rﬁq;p:n)mtmd (144.59)
As 331" March, 2020 | Asal31" March, 2018 | 1 recognised Rinlakhs) | (R55 R - T
Name of Shareholder dRater Note 47} : Particulars Asat31 | Asat31* : Asssts held for Sale ’
No. of Shares | % of Holding | No, of Shares | % ol Holding | | March, 2020 | March, 2019 R
1 ant Income 15,658 6.51
Rekha Kheruka 1,64,31,567 14.41 5 .| 1 | Unused tax losses for which no deferrad tax assets has been - 142886 | | Gain on Foreign Currancy Transadtions (net) 1623 4894
Kiran Kheruka 1,64,02,366 14.38 - 75 R e e I 'Export Incentives 116.00 68.77 |
Bajang Lai Kheruka 1,38,68,060 12.16 - - : Noto25 Currentfinancial liabliities - Borrowings ® in lakhs) : Sundry Grecit Balance Written Back (nat) 3.92 44.46
Pradeep Kumar Kheruka 1,32,33,662 11.60 - - Ty —
Grolon Treding PV Ltz T 147 : ] Faetsrs e s A 500 5288
SULLALLEAALS
20.6 There are no shares reserved for issue under opfions arxd contracts / commitments for : Secured : Total 923.12 1,385.12
the sale of shares / disinvastment. 1 | Working Capital Loan from Banks 4,340.87 5,118.05 i 31.1 Includes profiton sale of Assets held for sale of T Nil (Previous Year® 12.51 |akhs)
20.7 Thereis no dividend propased or paid during the year anc duringthe previous year. ! ! Note32 Changesininventories of Work-In-progress, Finished Goods and Stock-in-trade
Note21 OtherEquity Rinlakhs) | :’v"“."“"c:m' —— : oS | % in fakhs)
| I Particulars For the Year | For the Year
€% Optionally Convartible N Ty I 251 The Secured Working capital loan of T 964.46 lakhs (Previous Year T Nil) Is primary | March, 2620 |March, 2019
Non-Cumulative Redesmable ! secured by way of first parl-passu charge of T 2,500,00 |akhs on all cument assets ! | Atthe end of the Year
Prefarence Shares ¢ pertains to the manufacturing unit situated at Jaipur, presentand future including butnot ' | Work-in-Progress 1,545.00 1.504.12
As per Last Balance Sheet ™ 2.800.00 : limited to inventories and receivables etc. The same loen is carrying inlarest at tha rate : Finished Goods 6.082.10 4.898.50
On account of Scheme of Arrangement ' | of MCLR IM/EM/1Y +0.40%. 1 | Stock-in-Trade 6,178.76 6,811.0¢4
(Refer Nota 47) - -| (2,800.00) -1 25.2 The secured working capital loan of T Nil (Previous Year of T 1,710.17 lakhs) was | | Scrap (Culet) 13.77 13.07
Capital Reserve : socu_ru:) 121 first tr:;ld emlu?ﬁv:c h;pé&‘mgg?‘ : ::;amo ;:e all cextl:hg and m : 13,810.63 | 13.226.73
As per Last Belance Sheet 15.00 - TRGEN current assels (Exce P movable assets pertains On Account of Scheme of Arrangement (Refer Noie 47,
On account of Schama of Arrangement 2 15.00 15.00 1500 ! manufacturing unit stuated st Jaipur and collateral secured by aquilable morigage of | Wom_méwc 9 ) - 13351
(Refer Nots 47) ! factory land and building located atkhasara, al village Balekhan, main NHNo. 11, Tehsil ! Finshad = — 632.91
Capital Resarve On Scheme of ! Chomu, Dist Jaipur end was further by way of pledge of 6,67 50,100 equity shares of ! Good
Arrangement ! Re. 1/~ each of the Company by Borosi Renewables Limited (Formedy known a¢ | | Stockin Trade =] 905354
As per Last Balance Sheet B,881.07 = ; Borosll Glass Works Limited) and was carried interest @ 9% p.a. (1% above one ysar | Serap (Culiet) - 15.56
Cn acoount of Scheme of Arrangement 8.881.07 8.881.07 8,881 07 ' MCLR), Ovemight MCLR and 6 months MCLR + 0.95% spread |..8.30% 10 9.75%. I - 91325-82
(Refer Nota 47) 1 253 The secured working capltal loan from & bank ¥ 3,376.41 Lakhs (Previous Ysar | | Atthe baginning of tha Year
General Reserve ! 73,407 88 Iskhs)is securad by first and exclusive hypothecation charge on all existing 1| | Work-In-Prograss 1.504.12 680.70
As per Last Balance Sheet £00.00 - ! and fulure receivables/ current assets/ movable assels except assets pertains to ! | Finished Coods 4,898.50 943.85
On account of Scherme of Al ment < 500.00 50000( ' the manufacturing untt situated al Jaipur and Bharuch. The salkd Working capital ' | Stock-in-Trade 5,811.04 -
rrangel | 500.00 |
(Refer Nota 47) : loan Is carries interest @ Ovemight MCLR and 6 months MCLR + 0.95% spread ; Scrap (Cullet) 13.07 -
Retained Earnings q i.e.B,20%t08.90%. ) 13,226.73 1,634.55
As per Last Balance Shest 50,911.38 (4,145.96) ' 254 Thaunsecured loanas at 31" March, 2018 was camied inferast @ Ovemnight MCLR and | | Add: Transitional impact of Ind AS 115 = 177.74
Transilional impact of Ind AS 116 - (42.94) 1 6months MCLR + 0.95% spread.e.0.30% 10 8.75%, 1 13,228.73 1,812.29
&mﬁ g‘nsw@m ol Arrangement g 52,734.71 | Note26 Currentfinancial lisbikities - Trade Payables {inlakhs) | [ Changes in Invantories of Work-in-progress, Finished Goods |  (592.90) | (1,588.82)
Profit for the year 411467 | 55.028.03| 226558 | s0e113e| ! Particulars As st | Asatsrt | o (20 HIF
Other Comprehensive Income (QCH) ‘ ! March, 2020 | March, 2019| | Note 33 - Employee Benefits Expense R In lakhs)
As per Last Balance Sheet (94.56) (13.99) : Micro, Small and Madium Entarprises 1,387.66 1,566.98 : Particulars For the Year | For the Year
©n account of Scheme of Arrangement s {85.26) , |COthers 2067561  2,108.02] Ended 31 | Ended 31°
(Refar Noto 47) y [Total 3455.41|  3,665.01| | March, 2020 |March, 2019
Movements In OC! (net) during the year {028) 1 Lis8.34) 467| (9458)] | 261 Wico, Smal and Medium Entarprises under the Micro, Small and Medium Entorprises | | Salaries, Wages & allowances (Refer Note 33.1) 612603 | 3207.32
Total 64,288.26 60,212.85| Development Act, 2006 (MSMED 2006] have been determined based on the information ! | Contribution to Provident and Other Funds (Reer Note 40) 284,20 150,48
214 Naturosnd Purpose of Reserve : available with the Company and the detalls of amourt outstanding due to them are as : Share Based Payments (Rafer Nate 41) 70.34 71.66
1. Capital Reserve: 9 ghechaices ®Inlskhs) | ['Siall Weifare Expenses 338.14 283.29
Capital reserve was created by way of subsidy received from State Industries ' Particulars !“ at 31" |I !"“3“ 1 | Sratulty (Unfundec) (Refer Note 40) 53.38 28.98 |
Promotion Corporation of Tamilnadu. The reserve will be utilise in eccordanca with the : D el armosint ol Thex infurent chos iarecn o b 20 : Total 8,875.10 3,741.78
sions ofthe Compan k 2013, principsl smoun n shown g z = z
N mﬂw e on:::,:ﬁhm ' : saparately) remaining Lnpaid o any supplier at the and of each : 331 Lndmlmmr\mommd?ﬁssi lakhs {Previous Year Nil), subject to
Reserve smant : accounti : harsho .
Capital Regerve Is created on account of Scheme of Arangement (ReferNote 47). The 1 |~ | ) Principal amount outstanding 1,387.55 | 1,55698| ' Note34 FinanceCost { in Iakhs)
reserve wil| be utlised in accordance with the provisions of the Companies Act, 2013, ' '
; Ii) Interest thereon 4.29 5071 | Particulare For the Year | For the Year
3. General Reserve: y |} e amount of interest paid by the buyer in terms of section 16 of " Ended 31* | Ended 31"
General Resetve Is created frem time (o time by way of transfer of profits from retained the Micro, Small and Mecium Enterprises Development Act, ' March, 2020 | March, 2018
i iati . This reserve is a dislributable reserve. 2006 (27 of 2006}, along with tha amount of the payment made
. :::lvnfd f::ﬂu::ﬂm' purpose. T : 0 the sispplier bayand the 8 ppoiried day during aach accaNing : .Itr:;lnsl Expenses on financial llabilites measured at amortised cost m::\; m::
i yaar, = .
Retained eamings represents the accumulated profits/ (losses) made by the Company ! T s &
1 e} | the amount of interest due and payable for the period of delay \
avar the yaars, : i il it (i e Dt gk bk by the : Note35 Depreciation and amortisation Expenses inlakhs)
5. Other Comprehensivelncome (OCI): | appointed day during the year) but without edding the Interest | PARTICULARS FOI thé Year EnGed| For the Year Ended
Other Comprehansive Income (OCH) includes remeesuremants of defined benefitplans. 1 sDneaa‘f:: um; ag;ro. Small and Medium Enterprises 1 31" Murch, 2020 | 31° March, 2029
ias - 1 v men 5 3 = - '
Note22 Non-currentfinancial liabilities -Borrowings Zinlakhs) i [T e amountoll acoied and emaining Baithe i &fzﬁre'dm;)f Property, Plent and Equipment 3,181.19 2317.79
Parth As at 31* Asstal” 1 end of each accounting y=ar; 429 507 | 1
iy March, 2020 | March, 2089| ' [©) !he amount of further interest remaining due and payabla even in ! :::“m of inanghle sasets (Refer note 7) uz:i 2.3;;'%
! years, until such date whan the interest duss ! ¥ X
Secured Loan ! nbovemwudl d to the small enterprise, for the purpose !
Terrn Loans From a Bank - 106.00 1 of disaliowarnce D{:ﬂmm emndrmrz'umier saction 23 of 1 Noted6 OtharExpansas {inlakhs)
Total = 106.00 | ihe Micro, Small and Madium Enlerprsas Developmen! Acl, 2008. - ! PARTICULARS For the Year Ended For the Year Ended
221 Term ;o;ﬂn:ngfl\;lr:mgn:: ::l:)tuﬂﬂn ':;:rz\% term borrowings shown under : Note 27 - Current financial liabilities - Others [ in lakhs) : 31" March, 2020 31" March, 2019
curre| % (Refer | B | and Other Expenses
T Nil (Previous Year ¥ 664.01 lakhs) was carried interest 8% p.s. (1% sbhove one year Farticulars s,ah h" h 3,.“.':",“ I | Consumption of Stores and Spares 684 43 393.08
bl rond i eyt dp i b b b o Bl et g e
equipment (presan e ng ory e lding,) end colis ' mR ! | Packing Materiais Cansumed 4,049.16 2898 64
sscured by equitabie mortgage of faclory land and bullding located at khasara, atvillage 1 |Current maturly of long lerm Borrawings - Torm Loan =] 558011 | |prcassing Chames 6 56 4201
Balekhan, main NH No. 11, Tehsil Chomu, D sl Jaipur and was furlher by way of pledge 1 | Interast acerued and due on Borrowing 950 | ' | Contract Lebour Expenges 2.298.87 2,000.87
of 6,67,50,100 equity shares of Re. 1/- each of the Company held by Borosil | | Interestaccrued but not due on Barmowing 1n.72 1418 | ! |Repairs to Machinery 126.19 86,78
Renewables Limited (Formerly known as Borosi| Glass Works Limited). : Intarest accrued but not due on Dealer Daposits 28.72 21.54 : Repairs to Buldings 1.1 743
Noto23 Non-curient Provisions inlakhs Interast accrued but not due on Othors 4.29 5.07 Selling and Distribution Expenses
— ‘1" . ) 1 [Dester Deposts e | 990 S omal s A s s
Particulars s * | 1 [Credncrs for Gapital Expandiure B6036 | 10301 | 1 |Expenses , 102, :
Provisions for E Benefits 2020 Mursh 208 1 [ Deposiie L R0 0 ) o it P 180693
.. podn piy ! [Other Payablas @W 5. - houai .47 ‘314’
Gratuity (Refer Note 40) 162.62 13147 | 1 1 | Werehousing Expensss 443, 21498
Total 182,62 13147 | | Lol 6,234.56 | 5,647.28 | | | Administrative and Genaral
1 ¢ 2 1 | Expenses
No;o‘-z: hmo‘;:xx : 211 m’::&h lm“etem liabllities for expenses, Salary, Wages, 1 | Rent 43540 255,61
Current 1 i 1 | Rates and Taxes 167560 9504
(¥ In lakhs) . Note 28 Othor Current Liabilities (@ In lnkhs) > 402 81 221 88
i T T o e 2
March, 2020 | March, 2019; 2020 2019 1 'lf'::vemng - 1,071.04 678 17
Current Incoma Tax 635.88 42718 | ' | Agvence from Cusiomers 150.68 4292 | ' |Bad Debts 343 30.96
MAT Credit Entitiernanl (484.24) (427 18, : Acvance against Sale of Property, Plant and Equipment 10.00 - : Less: Reversal of Provisicn for
incoms Tax of aarlier years - (1077) | | [Statutory hebiites 7223 | 38810 | , |Creditimpaired/Doubtiul Advances (343) - | {30.98) »
Total 451.45 (10.77) | , [ Total 23289 | 441.02] | (Continue on next page...)
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(Continue from page 5...) | & In lakhs) 1 >
PARTICULARS For th Year Ended For tha Yaar Ended ! Gratuity : i il - - JE N e
31" March, 2020 31" March, 2019 : | Particulars 2019-20 2018-18 s Name of the related party .:owrr of | : : ;l.ulv l;'lem;r
Provision for Gredit Impaired [ 246 .85 5301 | ; | Amount recognised in the statement of profit and loss I orporation at
doubtful advances 1 | Cument service cost 75.48 44,58 i March 2020 | March 2019
Loss on sale / discarding of 346.58 - 1 | Past service cost {1.68) - | | (a)Holding Company (Refer Note 47.2):
Property, Plent and Equipment 1 | Inlores! cost 2.59 8.08 ! Borosil Renewables Limited (Formerly known India NA 100%
Loss on account of Liguidation of a 34581 I | Total 76.39 52 67 1 83 Borusil Glass Works Limited)
Subsidiary (Refer Note 44.5) ! |"Amount recognisad In the other comprehensive Incoma ! (upto 01,10.2018)
Less:- Reversal of Provision for (335.71) 1020 - ! Components of actuarial (gains) / losses on obligations : (b) Subsidiary Companies (Refer Note 47.2)
Impaimment on non current : Due lo Charge in financial assumptions 133.13 20.84 1 Boros|| Afrasia FZE (Refer Note 44.5) United Arab NA 100.00%
sdoarr o , | Due to change in demographic assumpton (86.01) - 4 (w.e.f, 01.10.2018) Emirates
Provision for Impairment on non - 33571 [Bus o experience adjustments 01 @A5)
current Investment{Refer Note 44.5 | Rt : Siodin W m ! Klasspack Limitad ( Formerly known as
Investment Advisory Charges 5.12 37 : mm;%am g amounts induded % 5% : Kinsspack Private Limited) (w.ef 01.102018) |  India 79.53% 71.861%
Commission to Directors 35.12 * |} FroraL 55.39 1873 , Borosil Technologies Limitad (Formery known
Directors Sitting Fees 5.50 360 | | ' as Borosi| Glass Limited) (w.e.l. 01,10.2018) India 100.00% 100.00%
Payment to Auditors 87.30 10.54 g (c) Fairvalueof plan sssats (@ in lakhs) | Acalypha Realty Limited {Formerly known as
{Rader Nota 211 | Fair Value of Plan Asset_ i|  Borosil Imemational Limited)
g:me s b 3;: i | Class of assets 201920 2018-19 1| (wet 01.102018) India 10000% | 100.00%
Loas on-Sale of Non-corent g 25538 | | | Life Insurance Corporation of India 20364 207,62 | (€] KeyManagement Personnel
! Aditva Birla Sunlife Insurance Co. Ltd. 100.83 50.03 Mr. Shraovar Khenuka - Director (upto 11.02 2020)
Invastments (net) ' hya ! resvar Kheruka ing Director & Chief Executive Officer (w.e 1. 12.02.2020
Miscolleneous Expenses bas 33 32811 | 1 | BankBaiance £.89 0.37 ; rd lsagjesn xu'fnuCthMwmm-m; Director(we £.12 ozzﬁrzt;;'e' — ¥
Tolal e DABS 1 o 304.88 250.02 ! Vivek Singh Jamwal - Chief Financial Officer (upto 31,07 2018) :
381 Details of Payment to Auditors [inlakhs) | (d) NetLlability Recognised in the Balance Sheet @ Inlskhs) | Ashwani Kumar Jain - Chief Financial Officer (w.ef. 29.01.2018 upin 20 07.2019)
M ' Anand Sultania - ChiefF Inancial Officer {w.e.f. 05.11.2018)
PARTICULARS For the Year Ended For the Yesr Endsd Particulars . Asat L Asal - Raghav Sherma - Company Secratary (upto 25.10.2018)
31" March, 2020 31" March, 2019 : 31" March, 2020 | 31" March, 2019 1 Manoj Dére - Company Secretary (w.e 1. 03.04.2019)
Payment to Auditors as : 1 Present value of oblgalions at the end of the year 564 43 450.74 1 (d) Relative of Key Management Personnel
z TSMHA‘:;)!M ?g_g g'gg 1 | Less: Fair vaiue of plan 2ssets at the end of the year 304.65 256,02 1 g g k.mKhemkk: - ReRahimwogmr. ghmar ::nerunm
ax t & 1 in the batan 259. 19272 ] - ve r. ShreevariKhe
For Texetion Matters - , [ Netlasblty recognized in the balnce sheet 38,57 — Mrs. Rekha Kheruka - Relative of Mr, Shreevar Kheruka.
For Company Law Matters a & N {s) Tho estimate of rate of escalation (n Salary cons/derad in actuarial valuation, takes info | Mirs. Kiran Kheruka - Reiative of My, Shreevar Kheruka,
For Certification charges 5.30 i ' account inflatian, senlority, promotion and other retirement factors Including supply & | Mrs. Priyanka Kheruka - Relative of Mr. Shreevar Kheruka,
For Other Service 30.00 S ' domand inthe amploymentmarkat. The abovs information is certified by tha acluary. 1 Mrs. Mita Sultania - Relative of Mr. Anand Sultania.
For Reimbursement of Expanses - 0.54 1 40.2  Sensitivity analysis: [inlakhs) | (o) Enterprises overwhich persons described in (c} & {d) above are abie to exercise significant
I ko b : i s - Gratul = : \.;)1”“ Gh‘ﬂ Wor;(m Li ::;m';‘os 2018] .hMSo Properties LLP
assumptions obligati ine s Limi nargaon Properties
362 Notes relatedto Carporate Socisl Responaibility expenditure (CSR): 1 (Iml!@-ml::)) ! Borosi| Foundation Windew Gless Limited Gujarat Fusion Glass LLP
CSR amount requirad to be spent as per Section 135 ofthe Compan|ssAct, 2013read with 1 - o O Borosil Renewables Limited (Formerty Known as Borosll Glass Works Limted)
Schedute VI thereo! by the company during the year Is TN || (Previous Year T NI). 1 | _For the year ended 31" March, 2020 1 (w.e.f.01.10.2018)
Note37 Earnings Per Equity share (EPS) 1 | Salary growth rate *ﬂox m‘f’g | () TrustunderCommon control
' '
PARTICULARS For the Year Ended For the Year Ended it | Discount rate +0,50% (33.47) | | Name of the entity Country of incorporalion | Principal Activities
31" March, 2020 31" March, 2019 ' 0.50% %5 1 [ Barosll Giass Works Limited India Comgary's employes
Net profit for the year attributable to 4,114.67 238558 ! Withdrawal rate (W.R.) WR. x 110% 049 I |_Gratuty Fund gratuity trust
Equity Shareho/ders for Basic and ' WR. x 90% (0.88) ' | Borosil Glass Works Limited India Company’s employee
Diuted EPS ( in lakhs) : For the year snded 31" March, 2019 : Management Emplovees Pansion Fund superannuation frust
Weighted average number of equity| . 57,020,769 [—Sakary growih rale TU50% TZ7% A
shares to be issued in pursuant to 1 0.50% (12.27) ! 44.2 Transactions with Related Parties : (¥ In lakhs
the Compcesile Scheme ! " Discounl rate +0.50% (17.14) | Name of Transactions Name of the Related Party | 2019-20 | 2018-19
ATSemmaGt e sk wnd Diled : -0.50% 1854 | | Transactions with Holding Company
in vos. Withdraweal rate (W.R. W.R. x 110% 1.82 nd subsidiary Companies
Welghted average number of equity| 114,059,537 128,750,000 : s W.R.xl 90% (3.70) : ;de:; Gooduw i Klasspack Limited 56.48 5299
shara cutstanding during the year i A i Borosil Technologies Limiled 0.47 -
for Basic and Diluted EPS (in Nes.} Tha gbove sensitivity anslysisie based ona in an assumption while holding all other Rent Income Berosll Technologies Limitad 2.38 s
Total 114,059,537 185,779,769 ! nssumptlons constant. In practice, this |s unll fo occur, and changes In some of the ! e iin R Borosil Technologics Limiled = 088
Eamings per share of Re. 1 each ! assumptions may be comelatad. In presanting the above ssnsmuity analysis, the rasanl ! Kiasapack Limitad 544 =
| value of defined benefit obligation has been calculated using the projected unit credit | 3
™% I method at the end of reporting perlod, which Is the same as that applied In calculating the 1 | Guarantes Commission income Kissspacic Limited 168 L4
- Basic 3.81 127 : defined obligation labilly recopnized kn the balance sheet i | Purchase of Goods Kiasspack Limitsd 34571 | 33298
- Diluted s 127 Borosil Technologies Limited 432.00 185.71
; | 40.3 Riskexposures !
Face value per equily share (In %) 1.00 1.00 i A.  Actuarial Risk: [t is the risk thal banefits will cost mors than expacted. This can arise dueta | &wﬁx@’:es gg::mm':lml::d o 54193
374 In pursuantofthe scheme of arrangemant (Refer Nots 47), th entirs share capital of the | :;gmh:n'::’ par eyt (sl bionpe Kivmairpigar : Boros|l Renewables Limited o 11.29
Company stood cancelied. During the pravious year, on account of panding issuance of M Provieion or Imosinmiant on hon Baorusil Afrasia FZE R 335 77
' that is higher than expecled. Varhﬂly in moﬂal rales: il aclual moriakty rales ars higher painT
equity shares to the shareholders, the said amount has been shown as Equity Share | than assumed mortality rate then the benefits will be pald earller than |, | cument investments
Suspense Accourt The Eamings per share for the previous year ended have been | expecied. Since there is no condition of vasﬂr\g an the death benefll, the accelerationof | | Reversal of Provision for Impalmmant | Boros!| Afrasla FZE 335,71
computed by considering the above Equity Share Suspenss Account. ” cash flow will lead to an actuariel loss or de| on the relative valui- oithe | | on non current Invesiment =¥ e S
: Comm assumed salary growlh and discouni rats, Verability m withdraweal rates: Il aclual Loss on actount of Liquidation of rosil Afrasla 345.91 -
Moke S = Cacixgon | WaNes s St : withdrawal rates are highar than assumad withd rews| rate then the Graluity benefits will ba : Subsidlary (Refer nota 44.5)
381 Conlingent Liabilities (To the extant not provided for) i paid sarlier than expactad. Theimpact of this will depend on whether the benefits are vested | | Reimbursement of expanses from Klasspack Limited 481 496
Claims against the Company not acknowledged as debts (Tin lakhs) i as at the resignation date. - e ' Borosil Technologies Limited 1.07 122
B. Investment Risk: For funded plans that rely on insurers for managing the assets, the value I tmenls made:
Particulars 31" March2020 | 31" March2019 ! of assals cerlified by the insurer may not be the fair v ue of instruments backing the liability, ' Ev:iy Shares Klasspack Limited 1,750.00 250.00
Disputed Liabllities in Appeal { In such cases, the present value of the assets is in nt of the fulure discount rate. ' Barosil Technologies Limitad = 24500
Cash outflow |s cted In the near future) J This can resull in wida fluctuations in the nel liztility or the funded status if there ara ' &
(No Ca £xpo ) ' ; ;- . | Acalypha Realty Limited 500
Sales Tex (Amount paid under protsst of SNEAACI IS 1 ie dou - GG S ilbryalsiion fero. Loan Taken Borosi| Renewables Limited - 337200
| 17.84 lakhs (Pervious Year 2 23 53)) 1784 2353 | | €. Liquidty Risk: Employess with high salwres mid long. duatioes or fhoss higher I | | Foge Glien - Non Gisment Kiasspack Limited 250.00 .
Gusranises . ! hiararchy actumu ate significant level of banafits. If some of such employess resign/retire | Loan Repaid by Borosil Technologies Limited o 50.94
Bank Guarantess 14227 13240 | | RCoT v Lacipiny Mlcn ofn e ol on e Ea sl s, " Kiasspaok Limitod 250.00 i
| D. Market Risk: Markel risk |s a colleclive tarm for risks thal are relsted lo the changes | with
Others ] and fluctuations of the financial markets. One actuarial assumglion that has a material effectis | | Transactions with other related
1. Invesiments Pledged with a Bank against Cradit 1 the discount rale. The discount rate reflects the me value of money. An increase in discount 1| | Parties: )
facility availed by related party 1.156.61 1,068 53 | vate leads to decrease In Defined Benefit Obligation of the plan benefits & vice versa. This | | Sale of Goods Borosil Renewables Limited 1.7 3173
2. Lotter of Credits 1,280.51 586.84 1 assumption depends on the yields on the wwmﬁmmm bonds a:;d.uhenco the | Gt m%:mmﬁ 220 :‘,gg
: H 1 vaiuation of liablity Is exposad tofuctuations inthey as atthe valuaton | necome g
382 mmlsdﬂnvwwmmbabmwlmhnpadhﬁnm positon ofthe X E iaive Risk: Logs ik i the rigk of in e pkan kabi ities or reductioninthe | | Purchase of Goods Boros!l Renewables Limited 10.79 17.40
183 C “;'mm' 1 plan assets due o change in the lagisiaton/reguiation. The govemment mly amend the | | Rent Expenses Snnarpaon Properties LLP 924 452
- o gedry ol g o mm%i oguton and he sura vl | sﬂwqdowams Work Lirvisd e 020
) na mi -
gy ¥ Wiroki 3080 | 3T Mrshdotd | ! i e st i gl bl Sim s -oo i | salect Capital Asssts Gujarat Fusion Glass LLP | azror
Estimated amcurt of Contracts remaining to be executed ‘ 40.4 Details of Assat-Liability Matching Strategy ' Reimbursemant of expanses to Borosll Renewables Limitad 15,10
on Capital Aceount not provided for (cash outfiow is ' Gratuity benefis kabiifies of the company are Funded and Unfurded. There are no | Reimbursement of expenses from Borosll Renewables Limited 14.06 19.72
expactad on exacution of such capital contracts): ' minimum funding recuirements for a Gratuity tenefits plan in India and there is no | | Managerial Remuneration Mr. Shreevar Kheruka 207.26
~ Related to Proparty, plant and equipment 4990.28 172407 ' compulsion on the part of the Cotmmy to fully or partizlly pre-fund the liabilites underthe | (Reler Nots 44.8) Nr. Rajesh Kumar Chaudhary 9.13 .
Commitments towards Investments (cash outflow i . Plan. The trustees of the plan have outsourced the invesiment man tofthefundto | Mr. Manoj Ders 30.17 .
sian of such ients 57.50 1,325.00 insurance companies which are regulaled by IRDA. Due to the restrctions in the type of Mr. Anand Sullania 8.02
) : i ) investments that can be held by the fund, il mey not be possibie o expicily foliow an asset- ! Mir. Vivak Singh Jamwl b 753
Commitment towards EPCG Licanse {No cash outflow | Eability matching strategy to manage risk actively In a convantional fund. | . Raghay Sharma ¥ 145
I expected) 365.74 58431 : 405 The mnmwmscmmmmsmwndelmdbemlplmbwwnaveu . : Mr' Ashwani Kumer Jain 10.40 378
406 Thafollowing payments are expecied lowards Graluity in future yaars: lakhs) . y s
Note39 Portfolic Managament Services ! Year ended Cashfiow  Yearendsd Cash flow ) mﬁw Pagmm mr' m:‘": Chaudhary fgg 0.40
Az at 31*March, 2020, the company has investad ¥ 618,08 lakhs (Previous Year T 719.05 | 31" March, 2021 15.78 31" March, 2022 2134 1 rectors Sitting Fees 8;. L 1 Kbk 10 g
lekirs) through Portfolio Managers who provide Portfolio Management Services whichare | 31" Maroh, 2023 18.60 31°March, 2024 4475 A| [ G " m 00 :
in the naturs of investment administratve management services and include the | 31"March, 2025  27.36 31"March, 202610 21% March, 2030 187.45 ! Pm"f;‘"";n"‘“l ';’ n-Execulive Director M'— Mita s"m““l 1.20 %
responsibility fo manage, invest and oparate the furd as per the agreemenl(s) entared | 40.7  The average duration of the definad bensfit plan obligaton atthe and of the reporting period | | (. _Y &;‘ hobuind fund B:@ Gloce a Uimiled ‘ 3
wilh them. As on lhe said date, the autsiancing balance of securities amounting to 1 Is 13,19 years (Previous Year 5.78 years). ! ntribution fowards gratulty ne - dwm o —
T 817.56 lakhs (Provious Yoar 718 88 kakhs) has been accounted as invastment inNote | Note41  Share Based Payments ! (s uity Fun i v 4
8 and 12 and the amount of 7 0.54 lakhs (Previous Year Z 0.7 lakhs) shown under the | 411 Employes Stock Option Schems of Borasil Renswables Limited (BRL) (Formerly ! m"m"m lowards superannuation Ei:ww' G':‘;g““su"“ -
head “Curent financial assets - Others® in Note 18, ' Known as Boros|l Glass Works Limited) ! - npuyBon ,
Notc40 Employee Banefits ' On2*Novembar, 2017, WS memsg_.mnedm(oun1 : (mEsosc%nm(mwm 1| [ Pansion Fund
401  Asperind AS 15 'Em) Benefits', the disclosure of Emplayee benefits as defined in ! introduced Borcsll Employee Stock eme ' "), Were ap| !
mom An3 A “ployoow: ure play 1 by the shareholders of BRL to provide equity setied incentive to specific employees ofthe | | associates/holding company
(a) Defined Contribution Plan: 1 Group, The ESOS scheme includes fenure based stock opton awands. The specfic | m";ﬂ: as on balance sheet date: R e—
Contribution to Definad Contribution Plan, recognizad as expsnsa for tha years are as : ﬂ%llanomln&nmumdnxnwum “:&mdﬁ'ﬁmgwéwﬂmow o'nl :’:‘:’.’ : Equity Sharca Kinaspack Limitad 810877 |4.42877
unasy: ¥ In lakhs) ' empicyees of the Company (Transferred from BRL to the Company pursuantto the Scheme | | Equity Shares Berosil Technologies Limited | 491.40 49140
1 cof Arrangemant) on 2™ Novembar, 2017 with an exercise price of 2 200 per share and further, | Equity Shares Acalypha Realty Limited 545 545
Particulars 2019-20 2018-19
| S0927 optons had granted to an employes of the Company (Transferred from BRLto the Trads Recsivables Klasspack Lirmitad 7.28 :
Employer's Contribution to Provident Fund 165.78 75.46 | pursuanttathe Scheme cf Arangement) on 24” July, 2018 with exerciseprica of Y | | Trade Payable Klasapack Limited % 847
Employer’s Contribution to Pension Scheme 89.65 50,05 I 254 pershare, Exercise pariod |85 years from the dats of respective vesting of aptions. 1 Borosil Tw\mlo*; Limited 53799 11057
Co ion Fund 3‘25 6 : ' Onaccount of Compasite scheme of Amalgamation and Arrangement, as described in Note Current financial assets - Others Klasspack Limited 21.19 2118
Emplayer’s Contribution ta Suparannuation ] (6.56) 1 No 47, the Board of Directors of BRL in its meating held on 3* Fobtu-ly 2020, approved | | Balances with other related parties
Emgloyer’s Contribution to ESIC 4.78 5.22 ' madification‘amendments of the existing “Borosil Employee Stock Option Scheme 2017° | Trade Payable Sonargaon Properties LLP > 054
Emgployer's Contribution to MLWF 0.04 001 ' with & view to restore the value of tha employee stock optons ("Options”) pre and post | Window Glass Limited e 010
The conlribution to provident fund and pensicn scheme is made to Empioyses’ Provident ! 'mm%b&wg% ;gm ?Wﬁmm%m ;m I | Current financial assets - Others Borosil Renewablas Limited
Fund managed by Provident Fund Commissioner. ’ Superannuation Fund is ! grantad underthe ESOS 2017. ' ! (Refar Nata 44.7) 2,800.28 53210
managed by Life Insurance Ccrporation of India. The contribution towards ESIC maceto | The Nomination and Remureration commities of the Board of BRL has approved acjusted ' 443 Compensafionto keymanagement personnal ofthe Company (Rafer Nate 44.8)
Empl State Insurance Corporation. The cantritution towards MLWF is made to | exercisa price with T 72.25 per share for the options granted on 2 November, 2017 and ' (¥ In lakhs)
Maharashira Labour welfare Fund. The cbligation of the Company is limited ta the amount | 291,95 per share for the options grantad on 24 July, 2018, !
contributed and [thas no furthar contractual nor any constructve abligation. : The Company recognized iotal expenses of € 70,34 Lakhs (Previous Year € 71.89 Lakhs) : | Nature of transaction 2018-20 2018419
efined Benefi . related to equily sellled shere-basad payment transactiona for the year ended 31" March, enefils 27540 15.09
o8 APtany ! 2020 and comesponding lability has baen recognised for an equivalent amount, The kabi ity ! Shortisrm empioyee b
The Graluity benefits ofthe Company are funded as wellas unfunded. ' : / 1 |_Post-employment benafits 245 1.38
’ " ndia s rocognased on this account will be payabls ko the Borosd Renawables Limited on exarcise of
The employees® Gratuity Fund is managed by the Life Insurance Corporation of India as the option by the empicyees of the Company. During the previous year, total 80,927 ' | Total compensation paid to key management personnel 277.85 18.47
W AN i S LB PRI Som LX) TS pimaer Y S chigeian X Employee Stock otions has been granted by tha Borosil Renewables Limited to ! .
determined based on ectuarial valuation using the Projected Unit Credit Method, which # s : 444 Detalls of guarantee given: ¥ in lakhs)
cich Deod of sarvica: a8 Giving: 1ee 1. eddlons tnkt of erploves benefil - employees of the Company and there s no forfeiture / exarcise/ gramiad during the year, I
facoNNIon pes 2 48 gvng 1 empaye 1 412 Employoo Stock Option Schome of Boros)i Limitod (BL) I | Name of Transactions Name of the Related Party| 201920 | 2018-13
entitlement and measures each unit separatsly to build wm?ﬂ'wlmw‘ | Pursuant to the Composile Schems of Amelgemation and Arrangament (‘the Composita |
Particulars Geatuity | 1 Schema”) approved by the National Company Law Tribunals of Mumbai Bench ("NCLTs") | | Investments pledged with a Bankto | Klasspack Limited 1,155.61 | 1,069.53
As at 31" March, 2020| As at 21" March, 2018 ' vide ils order pronounced on 167 January, 2020, 7 (seven) Employses of Borosil Glass | | grant Credit facility for
£ Works Limiied (Since renamed as Borosd Renewables Limited) who were granted 445 During the previous year, the Company made provision for impairment of ¥ 335.71 Lakhs
Actuarial assumptions lr}d&aﬂ Assured lnmanlhmnd Lives ' 4,43,388 options under “Borosil Employes Stock Option Scheme 2017° (“ESOS 20177), against investment mads In Borosil Affasia FZE, a wholly vned sudsidiary ol the Cornpany
(2012-14) Ukt Uit i vestad of not under ESOS 2017, i X cosseom: ! reguaicry of that Counlry), anc the | cf the said authority is siil mted.
Accendingly, with a view to restore the value of the employse stock options 2 ore
Salary growth 0%pafornexdti |6% lo10% . and post by providing fair adjustment in respact of Options granted under ESOS | distributing the assels by Borosil Alrasia FZE as a part of Licuication process, the
as &850%pa ! ! Company has recelved an amount of T 169,72 lakhs and assets of € 9,13 lakhs, Accordingly,
ye i i 2017, the Company has adopted and implamented a new smployes stock option plan | S0 CorTmaily o oogHissd Lomg ot SAR 01 L sd revavad tha Haoviion B niirs
thereatior { namely 'Sorosil Limited - Purpose Employes Stock Option Plan 2020' (*ESOP | odackine oo
- in earfier year of T 335,71 lakhs and presentad tha samain Note 38 "Other
Discount rala 8.86% 740 o 7.76% | 2020°) in the meseling of the Soard of Directors of the Company held on | 446 The tran with related e A m‘m BALt: that :l in
3"February, 2020, in orderto enable the Company fo |ssue ontians asovementioned, b sactions partiss aquival those that preva
EXpeiof TeRTTa-on plan‘ssents i TAL 2 25% ! Since the process of issue of said options by the Nomination and Remuneration Commities | am's traneaotions. Ourstmdlnq balancss =t ysar-snd ere unssoured, unises
10.00% t 5% Io 10% at 1 P " | specified and settlement occurs in cash. This assessmantis undortalmn each financial year
WL i R % o " o e Carhpary could fiot be: compliind. by 3¢ March, 2020, ha COmpdny hes-not. | through examining the financial position of tha related party and the market in which the
younger ages youngar ages : mn:oamyummuwmmpeamﬂnmotaﬂnwuam 31"March, 2020. g alaind ety Spori,
reducing 10 2.00%  |reducingto 1% 1o 2% Note42 Provisions abla Sche ment{Re’a
P ok cldar ages & olderages : w "“:w ired by Wnd AS:37 Provisions, Contingent: Liablilties” and : ﬁ; mmp‘mwmb'; mn;?bhﬁd in m"m?&m(m bm ;I?CDITWV
ngen e '
(T In lakhs) : 21 M s pitaepuni (€ in lakhs) : o ?.pf;m.bmmmormmm(mhrmmn
— t Particulars Provision for| Provision | Provision for Total 1 45.1 Financlal Instruments by category:
Particulars 2019-20 2018-19 : D.Doubﬂ:lﬁl for Credit l-plimel&:l d Set out slglawa is 2 mmmm' bbill?:::t:s' the carrymg’;mm%_s a:ng fldr vaive of lhe
Movement in present value of defined benefit obligation 1 posits Impaired | non curre 1 ncial assels a arerecognised inthe financial statements.
Obligation at the beginning of the yesr 450.74 8774 1 Advances Investment | a)  Financlal Assets measured atfair value: [ in Iakhs)
On account of Schame of Arrangemant (Refer Note 47) - 334.54 1 | As at 1" Aprll, 2018 - 116.90 - 116.90 ' Particulars " As at 3 As st
Current senvics cost 7548 34 58 ! [ Onaccourt of scheme of ! - YT - 31" March, 2020 |
Interest cost 2197 1566 | | |amangement (Reer note 47) 183 | 202 o I Bl oo e s ]
Benafits pald (37.21) (18.15) 1 | Provigion duning the year 12.36 40.65 335.71 388.72 | Investments 11,847.49 12,384.24
_Past service cost {1.68) = ! | Reversal of provision during the year - | (30.98) - | (30.96) ! b) FinancialAssets/Liabilities measured at amortisad cost: @ in lokhe)
Acluarial {gain) / loss on obligation 55.123 16.38 ! | As at 31" March, 2018 2418 155,88 336.71 515.78 : — - =
Obligatian at the end of the year 56443 45074 | | [Provision during the year 155.55 91.32 - | 2ss87 | | Particulars As at 31" March. 2020 | As at 31" March, 2019
Mavement in fair value of plan assets 1 | Reversal of provision during the year- (343) 33577) | (338.18) | 4 cv.w.,:' ishinens c'v’.?.:.m bt
Fair value &t the beginning of the year 258.02 = ! | As at 31" March, 2020 179.74 243.77 - | 42351 !
On account of Schems of Amangament (Refier Nota 47) - 179.78 1 = 1 | Financial Assets designated at
ioreet INCOme 19.38 756 | Noted3d-Segment reporting 1 | amortised cost:-
— R Bien 5 zﬂ 16.34) 1 In accordance with Ind AS 108 ‘Operating Segment ', sagment information has been given 1 - Trade Receivable 773247 7,732 47 804448 | B04445
Sxpecied Ietum on Flen Assets L. 1 inthe conaolidate financia! statements, and therefore, no separate disclosure onsegment | | - Gash and cash squlvalents 16 222.18 T19.57 71967
7 Cas cash equl 222
Contribution 54.53 8.00 ! information is given in thase financial stalements. = =
Bank Balance other than cash and 25.75 2675 24.65 2465
Benefts paid (26.80) (6.93) ! Noted4d-Relnted party disclosure ' | _cash eguivalents
Fair value ot the and of the year chiae 28802 : In accordance with the raquirements of ind AS 24 "Related Party Disclosures™ name of the : |- Loans 76.44 78 44 58,76 58.76
Current Provisions (Funded) 39.68 54.53 ' related parly, related party relationship, transactions and outstanding balances Including | | - Others 4,568.25 3,568.25 162263 | 162263
Current Provisions (Unfunded) 57.27 7.02 1 commitments whera control axl's and with whom fransaciions have taken placa during Totzl 11,626.07 11,6828.07 10,470.17 | 1047017
Non-current Provislons {Unfunded) 18262 131.17 ' reportad periods, are as detailbelow: ! {Continue on next page...)
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(T in Inkhs) : asaets and lisbilities. The sansitivity of the ruevwmmdrptoﬂtmdlm Item Is the : 464 Compstition and pricerisk
effect of the assumed changes in the res markel nsks, The Company's aclivities pany f 1i forelg evert! 2
Parlioulars As at 31" March, 2020 | As ol 31" March, 2018 | | oxpose 10 @ varlety of financial risks, inclucing the effects of changes In forelgn currency | Ao A :?:m*;"am geige) hwm?m pt‘wmwx b;
Fair Value c‘wm Falr Value ] mnﬂm rates and Interest ratas, This |5 basad on the financial assets and financial 1 mg]y mdm e axm“ and range of 10 mest the needs of ifs
Veiue Velue ' liabllities held as at 31" March, 2020 and 31*March, 2019, ' customers,
Financial Liabilitles designated at 1 {a) Foreign exchange risk and sensitivily | Noted? Disclosure on Composite Scheme of Amalgamation and Arrangemant and
amortised cost:- ! Forgign ourtanoy risk s the risk;l'wdt‘ln fair valua or Tuture cash M%‘gfg financial ! - m‘;’:ﬂ:;r"“"‘f":’ S e A -
- Non-current Borrowings “ - 108.00 105.00 Instrument ustuate because anges In foreign exchange rates. ompany’s i rd of Direclors 0 Company meeling on ne, approved a
! exposure to the risk of changes |n forelgn exchangs rates relates primardy fo the ! Composite Scheme of Amaigamalion and Armrangement ("the Schemo”) which provides
- Current Borrowings 4,340.87 | 4,340.87 646656 | 646656 | Company’s operaling activities. The Com mmg business ori Nins'syn cAD, ! for: (a) Amalgamation of Wline Glass Works Limiled ( VGWL), Fennal Investment and
= nany's operating pany primarily . CAD, ; .
- Trade Paysble 3,466 11 3456 11 3.866.01 3.666.01 1 AED, JPY, GBP and EURO. The Compsny hes foreign camency trade payabies, | Finance Private Limited ( FIFPL)and Gujaral Borosi! Limited { GBL) with the Borosil Glass
- Other Financlel Liabliities 623456 | 623456 | 564728 | 584726 | | recsivables and investment In forelgn subsidiary and Is therelore, exposed (o forelgn | Works Limitod (BGWL), sinco renamed as Borosil Renewabics Limiled (Hencoforth
Total 14,030.54 | 14,030.54 | 14,884.83 | 1488483 | ! exchange risk. The Company ragularly reviews and evaluates exchange rate exposure ' "BRL). and {b) Dermerger of tha Scientific and Industial products and Consumer products
- : 1 anising from foraign cumrency transactions. 1 businesses of BRL and VGWL along with iis investment {induding investments in
452  FairValuation techniquas usod to datormine fair value 1 I subsidiaries) ("‘Demerged Undertakings®) have demerged into the Company, then wholly
The Company maintains procedures to value financial assets or financial liabilities using | The table demonstrates the sensitivity in the USD, EURO, AED and CAD tothe owned subsidiary of BRL. The appeinted dale is 1% Oclober, 2018,
the best and most relevant data available, The fair values of the financial assets and Indlan Rupes with all other variablas held constant. The Impact on the Company's profit 472 National Company Law Tribunal, Mumbai Bench (NCLT) (the mmm auhomy) fia
liabilties are included at the amount that would be received to sell an asset or paid to before tax due to changes in the fair values of monetary assets and liabllities is given | ) approved the above Scheme Vide It orger pronounced on 15" January, 2020 . Certified
m‘u&l‘y In an orderly transaction between markel participants al the 1 below. @@ in lnkhs) 1 uéeyofafm NCLT order has besn flad with the Registrar of Companies on
measuremerntdats. 1 ' February 2020, from which date the Scheme has becoma sffective and accordingty,
The following methods and assumptions were used to estimate the fair values: ! | Unhedged Forelgn currency exposure Currancy | Amountin FC| Tinlakhs | VGWL, FIFPL and GBL has coased i existw.e f. 1°October, 2018, Further, Borosil Alrasia
1) Fairvalue oftrade receivable, cash and cash equivalents, other bank balances, trade payables, 1 as at 31" March, 2020 | FZE, Klass Pack Limited, Borosil Technoiogies Limied and Acalypha Realty Limited
lcans, bomowings, dopoﬂsmdoﬂnrfmndd assets and fiabiliies are approximate at thel- 1 USD 210,724 150.36 | | becama the subsidianes of tha company.
|_Trade Recelvebles A
camying amounts largely duetothe short-term maturities of theso instruments. : i o e Nto | Ebes aays | | 4T3 257500000 Fquity Shars of Re 1 sach & 2,86,00,000 Proferenca Shares of T 10 each
iy m'iﬂfvﬂlm afron-cumrant loans, ﬂmdam and sacurity dopoahs areapprox/ mate | |_Trads Payat A . | of the Gompany held by Borosil Renewables Limited (BRL) stond cancelled, accordingdy,
atMmrryingamountdueloimmt bearing features of these instruments. | Trade Payables EURO 208,805 174 65 ! BRL ceased to be a hoiding Company and 11,40,58 637 Equity Sheres of Re. 1 each of
iii) The Company uses valuation techniques that are appropriate in the siroumstances and for ! Trade Payables JPY | 3525,000 24.55 ! the Company Issued to the shareholders of the BRL in the ratio of 1 equity share of Re. 1
which sufficient data are aveilable to measure fair valus, maximising the use of relevant | Trade Payables AED 4795 0.98 ! each fully paid up againstevery 1 equity share of Re. 1 each fully paid up held in BRL by the
obsarvable inputs and minimising the use of unobservable Inputs. ! Trads = CBP 2'0(11 2,88 ! shareholder as on the record date for this purpese. Above has rusmgsd Into increass in
Iv) Fair values of quoted financial instruments ars derived from quoled markat prices In active ! b 2 - ' Paid up Equity Share Capital by 7 1,140.60 lakhs. Equity shara suspense account
markets. 1| Other Current Financial Assetls AED 51,336 1053 | 1 represents sheres to be issued to the shareholcer of the demerged Company and
v) mmﬁn of investme nisdi) unfisted m shares is delermined using a combination : (T in lakhs) : i :::’m ‘-beenlmbm codm':lered m“:‘:"w'“"li?id"m e by
comparngon and income & ! Curren Amount in FC| T in lakhs Y has accounted for as per accounling | y the
vl) The fair value of the remalning financial Instruments s determined using discounted cash : u'mmw;nm i o5 : NCLT read with appllcable sccounting standards prescribed under sectlon 133 of the
flow analys|s and/or clrect sales comparison approach. ! s . - Y f:omps nlea'-:fth, 2‘(:)1 3. All a::dstc andd:’bll'lll’: of the c:;:r:rwd mdv:rltnklnlga.’have baa:f
|_Trade Receivables 99518 ransferred e Company recorded a riespe ues nthe books
‘;“3) E::vw‘mq&wnulnmmmmm Wasosisies wre siated mcost. ! Trade Payables UsSD 834 868 578.50 | accounts of the Company w.e.!. 1" Cclober 2018. ¥ 8,881.07 lakhs have been recognised
> value hisrarchy ! T UR - 13 & S ! as Capital Reserve on account of sald demerger and ta glve effect of the scheme, financial
The Company uses tha following hierarchy for determining and disciosing the fair valugof 1 | Trade Payables EURO | 2582 20308 | stetemants of the Company have baen resisted w.af. appointed dats and accordingly
: hncl:llmgun:zu vaal7aﬂoniedwnl3::/s(-‘j ki i - : Trade Payables CAD 784 0.41 : figuras for the previous year ara notcomparabla tothat extent,
) Lavel 1 :- Quoted prcse / published nadjusted) In active. markets for iden Investment in foreign subsidiary AED | 1002.405 180.06 475 Foliowing is the summary of total assets and liabilties transferred by the Borosil
assels or liabilities. Il Includes fair value of financial instruments treded In active markats | %1 I il he ™ | Renewables Limited on accountof Demerger at Book value as at 17 October, 2018:
and are basad on quoled market prices atthe balance sheet date and finandial Instruments | ncrease or decreass in forsign exchange rates will hava the following impacton
lwgmﬂhn&f:r:ehldmdasehmlueMV)hwuhmdbymmalnmdcpammat ' profitbefore tax (PBT) :- {®in lakhs) ' @ In lakhe;
tha balance sheet % 1 |
& Particulars " October
i) Level 2 :- Inputs, other than quolsd pricas included within level 1, thal are observabla for | A AT 2N SR PAaiR ' Cocmicil i
mm or Ilabﬂkyhlelher dim:hty tha:‘g. Ia[s prives) or indirectly (that is, d:‘rivad from 1 1% Increase 1% Deocrease |1% Increaso|1% Decrease| | | Assets:-
P! ). tinchudes fair value e financial Instruments that are not traded in an active | ' | Property, Plant and Equipment 14,426.00
markst (for example, over-the-counler derivatives) is determined by using valuation 1 uso (2.56) 2.56 4.41) 4.41 i Capilal Wm::'na r::sp 431.08
techniques. These valuation lechniques maximise the use of observable market data 1 | EURQ (1.75) 175 (2.03) 203 | -rog s
whers it is avallable and refy as |ittle as possible on the Company specific estimates. Hall 1 | AED 0.10 0.10 1.63 (1.89) i | Investment Property 158.52
gignificant Inputs required to falr value an Instrument are observable then Instrumant Is 1 JBY {©0.25) 025 = = 1 | Other Intangible Assets 107.18
W love = ' | e (©.01) 0.01 = ~— ' | Goodwil on Amaigamation 5,831.84
i) Level3 :-Inputs for the asset or liabliity that are not besed on observable market data (that ! - ! on-cu Assets 5
i3, unchservabie inputs). I one or more of the signtficant Inputs is not basad onohsarvable 1| | _CAD . ¥ = (0.00) 0.00 | : p Wor::m Financlel 31 '22‘3 g
market dota, the instrument isincluded in level 3. 1 Increasa / (Decrease) in profit (4.46) 4.66 (4.55) 4.55 i A
The fallowing table provides hierarchy of the fair value measurement of Company's asset | | before tax 1 | Other Non-cumentAssets 127.67
and lisbllities, grouped Ints Leval 1 [Quoted prices In active markets), Leval 2 (Slmllcant ! b) Interestrate riskand sensitivity :- t | Inventories 12418.72
obsarvable inputs) and Level 3 (Significant unobsarvabia inputs) as cescribed balow: = “m., : iavent ol i e vk Mt i R ki v ks i A ol aiiol et : Current Financial Asssls 10,808.06
n & Other Currenl Assels 1,492.93
1 will fiuctuate because cof changes in market interest rales. The Company was having leng | v
2 31" March, 2020 ‘ tarm borrowings in the form of term loan from bank as well as Working Capwl_oanﬂmg y | Assets heid for Sale 388.60
Particulars Lovol 1 Lovel 2 Lovald | 1 g;e previous y::r fv;her?fn. Ir:kl the current Iyea. "t:; mmm s having only short m': 1 | Total Assets Tiestel |
| rrowings in the form of working capital lcan bank. Company is exposed 1 | LiabBities:-
F"“n':'k:'_"‘ designatsd at falr vaiue through 1 interest rate risk asscciated with working capital loan due to floating rale of interest. il frscsepn s m— 56,65
I - | The table below lllustrates the impact of @ 2% increase In Inferest rates on Interast on |
— Listed bords and dsbenturas 50143 350.03 - Deferred Tax Liabi ities (Net} 1,161.44
| financial llabliiles assuming that the changes cccur at the roportim date and has been | S
— Mutug! funds 4.106.18 - - |4 calculated basad on risk exposure outstanding as of dats. The m{fa, end baiances arenot 1 | Cument Financial Liabiliies 1279117
~ Alternative Investmenl Funds* - 4,226.08 - |1 necassarily rapresentative of the sverage debt oulstanding d the year. This analysis 1 | Other Currenl Liabillties 24917
— Venture Capital Funds” > 1,285.08 - ! also assumes that all other variables, in particular foreign wrrancymtaa. remainconstant. | | Provisions 388.17
= Unlisted equty investments - - 2.51 : (Finlakhs) | Total Liabllities 14,846.50
— Unlisted preferance shares - 1,106.68 = |k 2018-20 2018-18 , | NetAssets Transferred (A) 63,210.51
— Unlisted bonds and debentures = :?52 Eliy Pation e 2% Increase |2% Decroase |2% Incraase|2% Decrease| | | Other Adjustments
Total 4,607.58 723740 2.5 1 . | | Reserves Transferred {53,164 48)
@ in lakhs) | |-orkrg capital loan gnen | seh: | pmesd) 10933 1 1| Gancalistion of Investments of Demerged Undertakings in
31" March. 2019 1 | _Term Loan I = (13.28) 1328 | 1 | Resuiting Company (138.29)
Particulars - Lml'! P : Imlu:’l‘(mm) In profit {86.82) 86.82 (108.33) 100.33 : Recognition of Deferred Tax 113.93
: : 3 Other Adjustments (B) (53,188.84)
!
me"“‘:‘_"‘ designated at fair value through | The assumed mavemant In basis points for interest rata sensifivily analysis is based onthe : Consideration
5 Listed bonds and debenturea 2,894.03 414.66 = 13 ) i:ummww mmn::xmmmm“ i | e e o e S e
: oy - ! P e ! | Total Consideration ( C
—Mulual funds 2409 80 - =5 The Company is éxposad ko the move ment m price of key traded materials in domesticand | | ¢apital Reserve 9 8,881.07
— Alternalive Investiment Funds*® - 3,984.04 - §1 international markels. The Company entered into contracts for procurement of material, !
- # - 1,153.28 = : most of the ransactions are shori term fixed price canfract and hence Company is not : Goodwill:
— Uniisted equity investments - - 235 |, exposad to significant rsic ; Total Goodwill of 2 5,931.84 lakhs is recognised on acquisition of Vyline Glass Woarks
|~ Unlisted preference shares - 1,101.14 -1 d) Equity price risk:- I Limited by Borosil Renewables Limited, Mvu: part of demerged u‘»derm_;_nw and henca,
e X = The Company coes not have any exposure towards securitias price risk arises from transforred to the Company af its book value as on appointed dete. The Goodwill is
L(;:l:t‘d bonds end dehentures 3042 10.72 : Investments r{uu bym.wuz, b : anerﬂed on sccount of expected synengies from the combining the opamtions. The said
= L - - - ' 4862 Creditrisk ' odwill is related to the Sciantific and Indusirial products and Consumer producis
L i AL il B " Credit sk Is the risk that nter party will not meet its obligations under a financial ' s g
L} at a countar pa under a fin
* Company has Invested In varous venture capllal funds and altemative Investment funds ! instrumant or customer contract, laading 10 a finandial loss. The Is exposec to ! Detalis of Acquisition related cost charged to the statament of Profitand loss
anc these funds have further Invested into varlous compan!es. Company has considered | credit risk from its operating activites (primarily trade receivables) and from its financing ! Particulars ® In lakhs)
the fair value on the basls of valuation provided by respective funds. I activities, inciuding deposits with banks, forelgn exchange transactons and other financial ! -
There were no transfers between Level 1 and Level 2 during the year. . inslruments. ! | Lega!, advisory, valuation, professional or consulting fees, etc. 107.08
454 Description of the inputs used in the fair value measurement: A The mmy con;:rs the p"r‘olﬂn:ny of dd:getapo:srdhl mcognllﬁon of ulshd ang : Stamp duty 1,600.00
Following {able describes the velustion techniques used and key Inpuls lo valuation for | SSSHIC RIS T8 LRl & BGAN o |1 115K on an ongoing baste INOUGY | Note48: Impairment testing of Goodwill
leve! 3 of the falr value hie as 131" March, 2020, 31* March, 2013 res auch reporting peried. To acsess whather thare is a significant increase In credit risk, the
value hierarchy pectively: ! Company compares the risk of default oceurring on asset a8 at the raporfing date withthe ' 481 Coodwill is tested forimpairment cn annual basis and whenever there is an indication that
R In lakhs) : risk of default as at the date of initial recognition. It considers reasonable and supportive : :Jh: nr:oovmb::.m:‘mtola c:‘us;‘doena;-tlm unit (CGU) is less !h-n' its 'ﬁ::rw‘g am'gml
" Sens forwarding-looking information such as: on anumber of faclors ing business plan, operating results, future cash flows
Particulars l:’rc?\'. 31;. :..cl:::lw l',::r Sy x 1 and economic conditions. The recoverable amount of cash generating unils s cetermined
que | 1) Actual or sxpected significant adverse changes in business, li) Actual or expected based on Higher of value in use and fair value less
o cost to sell. For the purpose of
Financial Asseats designated at significant changes in the operating results of the counterparty, iii) Financial or sconomic
. | conditions lhat aro expecied ko cause a significant change to the counterparty’s ability 1o | Impalirment testing, goodwill is allocaled to a CGU representing the lowest [eve| the
fair value through profit or loss: 1 A Oxp a ng ityto Company at which Goodwi | is monitored for Internal management purposas, and which s
P mesel its obligations, iv) Significant increase in credit risk on cther finendial instruments of Compa
- Uniisted equity investments 251 Book Vaiue | Financial | No material : the same counterparly, v) Significant chenges in the velue of the colleteral supporting the ! nothigher hiathe niesoperating segmant.
siatsments :;E:::: fair : obligation or In the quality ofthe third-party guarantees or creditenhancements, : 482 Goodwiliisallocated tothe following CGU forimpairment testing purpose. (¥ i lakhs)
' Financial assets are written offt whan thare (s na raasonable expectation of racovery, such | Particulars “March 0
@ 1n lnkhs) | as & debtor lailing lo engage in a repsyment plan with the Company. Where loans or | L L b s
Particulars Asat31" | Valuation Inputs Sensitivity | | recejvables have been wrilten off, the Company cortinues to engage in enforcement Goodwill relating 1o Consumarware 1,815.14 181614
March, 2018 | Technique| used N mw] o ncav-rm 4s l;:ﬁmednbbm of:r:ﬁ.f M;:“rlcomm c:md.' Iheoe?rrlv 1 Goodwill relating to Sclentificware 4,118.70 4.116.70
ncial Assets 1 as income In the me an € measures the | | Tolal 5.931.54 593184
5::. through p‘,:m“z':x stiaiy N expected credit loss of trade receivables based on historical trend, industry practicesand | -
- ' the business environment in which the entity operates. Loss rates ara based on actual | 483 The Company uses discounted cash flow methods fo determine the recoverable amount.
- Unlisted equity Investments 235 Book Valua | Financlal | No materal : credit logs experiance and past trends. Based on the historical data, lcss on collection of | These discounted cash flow calculations use five ysar projections that are based on
statements | impact on fair | recsivable s not materal hence no additional provision considared, I finan dsl foracasts. Gash fow projections kake Into account past expatiance and represent
valuatan i a) TradeRecaelvables:- ; management's best estimate aboul fulure develooments.
- Others 10.72 Book Valua Fhanddm Iﬂ:pmal‘all 1 The Company extends credit to customers in normal course of business. The Company | 484 Management estimates discount rates using pre-tax rates thal reflect current markst
statzme o ' considers factors such as credit track record in the market and past dealings with the ! assessments of the risks spacific o the CGU, taking Into consideration the time value of
! Company for extension of credit to customers. The Company monitors the payment track | monay and individual risks of the ing ssseats thal have not been incorporated in the
455 Recondiliation of fair value meas urement categorised within level 3 ofthe fairvalua ! record of the customers, Outstanding customer recelvables are regularly monitored, The | cash fiow estimales. The discount rate calculation Is based on the spacffic clrcumstances
hierarchy:. : Compenyevalus‘gssgg o‘oncemrauo;lg’r‘}a:ﬁwrm rssrmotrepe recaivables as Iru‘:wl.aas‘l'ts : of the Company and its operating segments and is darived from its weighted average cost
, ssets designated atfai profit - vastments; customars are located in several ons al ustries are oparate rgely of capital (WACC),
N Fomcas Stfuirwaiue through qeinan:A s (@ In lakhs) | Indepandant markets. The Company has also taken security deposits in cerlaln cases from | Note 49 cm ) aer
| its customers, which mfigate the credit risk i some extént Revenue ol T 8,317 18 Lakhs | aneg - - . )
Particulars Amount | {Previous year T 4,048.00 lakhs) from a customer represents more than 10% of the | For the pwpose of Company's capital management, capits! includes issuved capilal, all
Fale value as st 1 Aprll, 2018 . : conmr?';wmnfomu ended 31° Wdazo.mmmagnmmw ! %9‘; OQU'% "BS;N; MGs:Gbn:- The r:mary og::ﬂve of ;hemqp:;y: :gt{::
= malerial risk on account of non-performance mpany’s counter parties, [ nagemert is ximise sharsholders value. Company man
On account of Scheme of Arrangement (Refer Note 47) 2.17 1 T 1 structure and makes adjustments n thellght of changes In economic environment and the
Gain he Company has used praclical expediant by computing the expacted cradit loas
G TR, ML T Y e SO PR o ) 3 1 allowance for rade recelvables based on provision matrix. The provision matrixteken into ! requirements of the financial covenants
Purchase / {Sale) of financial instrumants 18.00 : account historical credit loss experience and adjusted forforward looking informatior. The : The Company monitors capital using ounnq ratio, whichis netdett divided by total capital
Share of Loes In LLP (7.28) : expacted credit loss allowance [s based on ageing ofthe days the recelvables aradue. : {equily plus nat debt). Net debt are non-current end current debls as reduced by cash and
Amount transferred to / (Trom) Leve| 3 = 1 The following table summarizes the Gross camying amount of e rade receivable end | cash equivalents and current investments. Equity cemprises all components including
Fair value as at 31" March, 2019 13.07 0 provisicn made. in y ! other comprehensive income., (T in lakhs)
fi | Instrumants d at falr value th rofit t 16 o -
Shsmmo;f ::: .: u;lru messEE = Tough prot ofless (neh (BO'M) : As at 31" March, 2020 As at 31" March, 2019 : Particulars 31" March, 2020 | 31" March, 2018
: Farticulars Gross L Total Deot 4,340,87 6,130.57
Purchase / {Sale) of inancial Instruments (3.78) ! Gross Loss i ) : (S
= ed o/ (from) 13 A ' Carrying | Allowance | Carrying | Allowance | | |Lsss:- Cash anc cash equivalent 22216 719,67
= h_"“" S m"“" e ! Amount Amount I |Less:- Cument Investments 522513 5.526.49
ATOma scokill | |_Trade Receivable 7.976.24 24377 8,200.24 15588 | | |NetDebt - -
45.6 Description of the valuation processas usad by the Company for fair value measurement " daag = Tatal Equity (Equity Share Capital plus Other Equity) 65,428.86 61,353.45
catago}'fsaawamsn s & : b e o e | | Tatal Capital (Total Equity plus nat dabt) 65428.86 61,353.45
Aleach Hrn dats; the i h nts In tha " al The Company considers faclors such as track record, size of the instituion, market Gearing ratio 0.00% 0.00%
each raporling dals, the Company anaiyaes the moveme valuse of fionnciel | tion and service standards the banks with which bal inteined. !
. reputation and sel sla o salect the ancas are maintained ~
assets and liabififies which are required to be remeasured or reassessad as per the | Credit risk from balances with bank is managad by the Company's finance department. | NoteS0 Assets held for sale (Tin lakhs)
avoounting policies. For this analysis, the Company verilies the major inpuls appliedin the | Investment of surpkus funds are also maneged by finance department. The Company does '
la:st valuation by agreelng the Information In the valuation computation to canfracisand 1 ot maintain significant cash in hand. Excess balanca of cash cther than thas required for ' Description uf the assets held for sale 31" Mareh, 2 31" March, 2019
othar relevant documents, 1 : 1
its day fo day oparations ks deposited into the bank, Property, Plant and Equipment 12049 -
The Company also oomparlas the change in the fair value of each financial asaat and : For other financlal instruments, the finance department assesses and manage cradit ris : Investment Property 8.1 9.1
liablity with relevant externa) sources to determine whether the change s reasonable. The based on intemal assessment. Internal assessment is performed for each class of financial Total 138.60 911
Company alsodiscusses of the major assumptions usad in the valuations. ! instrument with differant chersdanslics ! <
For the purpose of fair velue disclosures, the Company has delermined classes of ! * ! 501 The Company has decided to sall Investment Property of T 9.11 Lakhs and accordirgly,
financial assets and liabiliies on the basis of the nature, characteristics and isks of the | 18- Liquidity risk. J these assets are cassified as assets held for sale. The Company & making the efforts to
i < ! Liquidity riak Is tha risk thal the Company may not be abla to mael ia prasant end future ! dispose of the rems ining sasets hald for sals and the Company expacts to disposs It within
assetor iability and the leve! of the fair value hierarchy as explained above, | . Gl
46 FinanclalRisk .0 Ives and Pl B . cash gnd_eolmul obligations m:h_um ln_curﬂng uu:eopub!o losses, Tho_ Company's ' ape_rlod of next one year hence, the same is continued lo disclose as assets helc for sale.
Note sy .me bject pg;k'd..r. - ; objective is t, at all times, maintain optimum levels of fiquidity to meet its cash 2nd : 50,2 During the year, the Company has transfarred Properly, Planl and Equipment amounling
mpany is exposed to markel risk, cradit risicand liquidity risk. Risk mmuemb collaleral requirermants. The Company relies opersting cash flows and short term 107 129.48 |akhs to Assets hald for sale and expects to dispose it within a period of naxt one
carried out by the company under policies approved by the board of directors. This Risk | In the form of working capltal loan o mest lts needs for funds. Company does : year,
management plan defines how risks associated with the Company “."l" be Keriesl, not breach any covenants (whera appiicable) on any of its borrowing faciities. The | NoteS1 The outbreak of GOVID-18 virue continues fo spread across the globa including india and
analysed, and managed. It outiines how risk man-oe{nerl* activities will be performed, v Company has access 10 sufficient vaniely of scurces of funding as per requirement. > has caused significant disruption to all businessas inciuding that of our Company. Tha
reaciled), e monkore by the Gompeny. The basio objective of ik manegementplanis ° The table below provides undiscountsd casn flows towards financial liabilities into | Company shut down sllits plants as alsoits offices in Mumbai and other places following the
T L e e 1 relavani maturity based on the remaining periad at the balance sheet (o the contractual | nationwide kock down by the Govermment of India in the lest week of March 2020. This has
sks are identified, u and sffectively managed, to promote a shared b maturity date. ; an impacl on the financial statements &s the Company generates substantial revenus,
management and encourage dsCussion on rsks at all lovels of the organ z2bon 10 provide ] Fl" Inkhs) i particularly In ifs Sclertific and Industrial division, In tha last month of the finandal year. In
© cler undentuoding of reidbwnsit friie-olis, ko deploy spproprisie visk macagemen = Maturity ; assessing the recoverability of Company's 2ssets such as investments, trade receivabls,
methodologles and tools for use in identifying, assessing, managing and reporting on Particulars on 3 3-8 | 0-12 |Morathan| Total Inventories ate., the Company has considered intemal and external information upto tha
risks, and 1o determine the appropriate belancs betbween cast and control of sk and 1 Demand | Months | Months |months| 1 year : date of approval of these financial results and expects to recover the carrying amount of
doploy sppropnate resoutcas o mensgaloplimize koy neis. Activiies ste developad 0 { these assats. The management will continue to closely monitor the evolving situation and
provide feedback to management and other interested parties (e.c. Audil committee, ' | Ag 3t 31" March, 2018 ’ assess its impact on the operations of the Company. The actual effects of COVID-18 could
Board eic.). The results of theee aciivilies ensurs thal risk managemant plan is effective In Loats bovins Dorrous = - - 108,00 | 106.00 be different from what is prosenty sssssaed and would be known only in due courss of time.
the long term. : - SN XD DOOWERE SA60.58 = = E -] 5.466.56_| : Note52 Lease
461 -m'.'*. ) | | Trade Payable 3,865.01 - - - 3‘655 01 1 The Company has opersting [eases of premises. All these lease arrangements are
Markel risk is the risk thal the fair value or future cash flows of & fimancal instrument will Other financal iabilties 458900 57375 | 278 51 5647 26 | cancellable and hence IndAS 1168 "Leases” are not applicable lothe Company.
fluctuate because of changes in market prices. Market prices comprise of three types of BT I — 5406.56 "m ‘.n'n 278.51 108 oo 1488483 | Note53 The Management anc authorities hava the pawer to amend the Financial Statemants in
risk: foraign curency rata risk, inlerest rate risk and othar prica risks, such as equity prics reseTs 2820 - ~ - 1 accordance with section 130 and 131 0f The Campanies Act, 2013.
sk and commoxity risk. 1 Mosch, 087 I Nota54 Previous Year figures have been regrouped, rearranged and restated wherever nacsssary
11\-' msthy analysis is givan relata to the pcsition as at 31 March 2020 and ! T—M“‘:""‘WM’ 4,340.87 A% "' - - - ;'4 D'“ 1 asrefernoto 47
31" March 201 : Oher el e s 830-04 23200 | 17153 2 G:ZML.SG : There are no audit qualifications in the financial statements of the Company for the last
The sensﬂva malvab excludes the Impact of movements In market variables on the | oy : : ; three years, Further, there is na change in the accounting policies in the last three years.
carrying value of post-employment benefit obligations, pravisions and on the non-financial | Total 4.340.87 | 9,285.15 | 232.99 | 171.53 - | 14,030.54 X

{Continue on next page)
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(Continue from page 7...)
12. Detalls of Group Company, Its structure and financial statement
Name of the Company | Borosil Renewables Limited (formerly known 2s Borosil Glass Works Limited )
| Date ofincorporation | December 14, 1962
Registared Office 1101, Crescenzo, G - Block, Opp, MCA Club, Bandra Kurla Complex,
Bandra (East}, Mumbai- 400 051
Business activities Manufscturer of Glass
(T in Lakhs)
Capital Structure Share Capital March 31, 2020
Authorised 91,65,00,000 Equity Shares of | 9165.00
T1/-each 18380.00
9,22,50,000 preference | 922500
shares of T10/- esch
Issued, Subscribed & | 11,40,59,537 Equity Sharescf ¥ 1/-sach 1140.60
Fully Paid-up
Financial information (as at March 31,2020) (Tin lakhs, except per share values)
Name of the Particulors March 31, 2020
Company Equity capital Face Value of 2 1/-aach 1140.60
i Re Raserves and surplus (excluding ravaluation) 3150328
Boros newebles
Limitad (formerly Sales/Tumover 27115.59
known as Borosil | Profit(Loss)after tax 4528
Ghlu Works Eamings per share () (Basic) (Face Value ofR 1/- Each) 0.04
Limied) Eamings per share (2) (Diluted) (Face Value of2 1/- Cach) 0.04
Netassetvalue pershare (T) 2857 |
Name of the C ny Window Glass Limited
|_Date of Incorpo November (s,
Mhma Office E 23 Gillander House, N S Road, Kolkata-700001
Business activities Business of glass manufacturing and glass trading. Praduction of the
company iscurrently suspended.
® in Lakhs)
Capital Structure Share Capital March 31, 2020
Authorised 48,50,000 Ethy Shares of T 10/- each 4585.00
15,000 Redeamable Cumulative 15.00
Preferance Shares of T 100/- sach
lssued 6,868,465 Equity Shares of T 10/- sach 69.65
Subscribed and Paid- up | 6,96,930 Equity Shares of T 10/ aach 59.69
Add: Forfeited sharas 0.08 88.77

Financlal Information {as at March 31,2020)

(T In lakhs, except per share values)

Name ofthe | Particulars March 31, 2020
pany Equity capital 89.77
o [ Reserves and surpius (exclucing revalualion) 300.01
Sales/Tumover =
Window 318 I Brofiu{Loss)after o [E775)
Eami share ic) (12.55)
‘arnings per share uted) (12.55)
Netassetvalue pershare (¥) 67.41

TENDER NOTICE

Qujarat Co-op Milk Mikig Fed. Ltd., Anand (QCMMF) invitas offer for following:

8 Tordor Homs THe “R}l e
Desgn, Supaly, nawaiaton and 0,000/~

1 | Commissioning ot Foriified Whost Qty:03 Nos. ‘R&’ faibs
Flour Production & Packaging Lins

Intorestod bidoorns can vislt www.2mul com—2 B28—> Tonder Notice-> Fonified
Wheat Pour Plant

Amul &2 SAGAR

WONDERLA HOLIDAYS LIMITED

¢ N 15516 LHAMO 005 1224

Regd, Office; 26" KM, Mysore Road, Bangalore-562109,
Karnataka, We bsite: wwawowonderia,com,

Emrall |d: inestors@wonderia com
Notice of 18" Annual General Meeting, Remote E-Voting and Book Closure

Notice is hereby given that the 18" Annual Gmeml"ochng [AGM) of the
Company will be held at 3.00 p.m on Monday, 10" August, 2020 through Video
Conlterencing ("VC"} / Other Audia Visuel Means ("OAVM™) in compliance with
all the applicable provisions of the Companies Act, 2043 and the Rules made
thereunder and the Securities and Exchange Beard of India ("SEBI") (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with
General Chreular No.14/2020 dated April 08, 2020, General Circular No.
17/2020 dated April 15 ZOZDIM General Clmdm No, 20/2020 dated May 5,
2020, and other appli s ‘byn-mnistryof(:ormelﬁa:n
("MCA’) and SEBI lcolhmveiy referred to as “relevant circulars™), to transact
the business as detailed in the Notice of AGM. Mem bers participating through
the YC / OAVM facility shall be reckoned for the purpose of quorum under
Section 103 of the Compa nies Act, 2013.
Pursuant to provisions of Section 108 of the Cempanies Act, 20153 read with
Rule 20 of the Companles (Management and Administzation) Amendment
Rulss, 2015 and Regulation &4 of SEBI (Listing Obligations and Disclosure
Requirements) Requlations 2015, the Company is plaased to provids members
facility to exercise their right to vote for the 18th AGM by alectronie means and
the business may be transacted through e-Voting sevvices provided by National
Securities Depository Limited (NSDL). The members who have cast their
by remote e-voting may also attend the AGM but shall not be entitied to
casl thelr vote{s) agein at the AGM.
The e-voting period commences on Thursday, August €, 2020 (9:00 am) and
ends on Sunday, August 9, 2020 {5:00 pm). During this period shareholders of
the Company, holding shares either in p!qsk‘al form or in dematerialized form,
as on the cut-off date {record date) 31" July, 2020, may cast thelr votes
electronically. The e-voting module shall be dmhlod by NSDL for voting
thereafter, Once the vote on @ resolution is cast by the shareholder, the
sharsholder shall not be allowed to change it subsequently. in case of any
queries, you may vefar tha Frequently Asked Questions (FAQs) for Shareholders
and e-voting usermanual for Shareholders available 3t www.evoting.nsdl.com,
Incase & person has become Member ofthe Company after the dispatch of AGM
Notice but on or before the cut-off date L.2. 31" July, 2020, the member may
approach NSOL for issuance of User |D and Password. In case of querfes or
grievances regardmg e-voting Members may write to evoting@nsdlco.in or to

Name of the Com Cycas Trading LLP
il
E?% gco % %Handeri-buse.&NebFEubhash Road, Kolkata — mmi
ness activities Renied Income X in Lakhs)

| Capital Structure Particulars March 31,2019
Partners Capital 30.08
Partners Current Account 12.33

Co W at investors@wanderla.com. TluNoﬂuofia“AGnmdthlAnnunl

W
CTPN I
LOm.

Repart for 2048-20wi L alsoby
The Register of Members and the Share Trinﬂ!r books of the Company shall

remaln closed from Wednesday, August 5, 2020 to Monday, August 10, 2020
(both d sys inclusive) for the purpose of AGM,

MUMBAI | FRIDAY, 7iulYzaze  Business Standard

CIN : L22Z19MH 1831 PLCOSOS00

L)

] Regd, OMfice : C-106, Hind Saurashira ndusinal Estats,
CONTR@L. | Antned-Kurla Read, Marol Nake, Ancher (ass,
pn'N'r'. Mumbai 400 058, Phona No. 0

E-mail : compenysecrets ywEoonirolpnnl.com
Webslte : way.conirolprintoom
NOTICE

Naotioe is heraby given in terms of Regulalion 29 and Regutalion 47 of tha
SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, that a Meating of the Board of Directors of the Company will ba hald
on Saturday, July 25, 2020 Infer-alla, lo consider and approve (he Un-
audited Financial Results for the quarter ended June 30, 2020.
The information is also available on the Company's website

WX iprint com a5 well as on the website of tha BSE Limited at
www.bssindia.com and National Stock Exchange of India Limited at

www.nsaindia.com.

For Control Print Um:a?
Mumbai Resna Shah
July 18, 2020 Company Secretary

CONTROL PRINT LIMITED

STEEL AUTHORITY OF INDIA LIMITED
(A Government of India Enterprise)

NOTICE TO EQUITY SHAREHOLDERS

Transfer of Equity Shares of the Company fo Investor
Education and Protection Fund (IEPF)

This Notice is published pursuant to the applicable provisions
of the Companies Act, 2013,read with Investor Education and
Protection Fund Authority (Accountin 9. Audt Transfer and
Refund)_ Rules, 2016, as amended Rdcs" notified by
the Ministry of Oorpomte Affairs (MCA) The Rules. inter-alia,
provide that all unclaimed dividend and shares in respect of
which dividend has not been claimed or paid for seven
consecutive years or more shall be transferred to Investor
Education and Protection Fund (IEPF) Suspense Account.

Final Dividend 2012-13 declared by the Company is becoming
dua for transfer to the Fund as detailed below.

Dividend (Year) | Date of Declaration of Dividend | Transfer of Shares to [EPF
Suspense Account
final (2012:13) |20.09.2013 After 23.10.2020

Group Companies

Financial information (as at March 31,2019) (T In lakhs, except por share values) For Woriderla Holidays Limited
= Sdj/-
Name of the P'““::&L Marsh3Y, :;“' Date: 16.07.2020 Srinfvasulu Raju ¥
Compan, Equity = Place: Bangelo
4 eserves and surplus (exclucing revaluation) 787 - Compeny Sevretaey
| Sales/Tumover 1.47
Cycas Trading LLP 15/l oss) atter tax NA.
Eamings per share (3) (Basic) N.A.
Eamings per share (¥) (Diluted) NA.
Net assel value per share (¥) 42,36 ALKEM
ALKEM LABORATORIES LIMITED
 NameoftheTrust | Borosll Foundetion CIN; LOC3D5MA1973PLC 174201
Date of incorporation | January 30, 2017 Registered Office: Alkam Fouse’, SerapatBapat Marg, Lower Parel,
Registered Offico Village- Goyali, Taluka— Jhagadia, Districc- Bharuch - 393001 Muimoai 400 013, Prone: +87 22 3982 3999 Fax:131 222495735
Businessactivities | The [rust nas been formed jointly by Boros|| Limited, Gujarat Borosi| Limited and RODEI o SR VSO B Rresatu iR .com
Borosil Glass Works Limited (now Borosil Renewables Limited) with the main : G CE TO MEMBERS ,
objective of making CSR contributions by these comparnies. Nofice is he ety giventhal the 45 Annual Gene st Maeting (AGM| of Alkzm Latcratones
TS P S b b T Lo A R
Co Fund and olher Funds 2678135 . Ah ieo Conferencing | 'VC ) Other Audio Visy 8 ransec
oo 2 - I bugingss as sat eutin e Notice dalud 05 Jung, 2020, cenvening lhe sadAGM,
Financial Information (as at March 31,2018) [in lakhs) I view o the continuing Covid-19 pandemic, the M nistry of Corparate Affairs (NCA) has
Particulars March 31,2019 vide s ciroular dabed 057 May, 2020 mad with drculaisdated 08" Aprl, 2020 and 13 Agal,
Nams of the Trust Corpus Fund and other Funds 26.78 2020 foubectively re'ened 1o as “WCA Gareral Circulars') permitied the holding of AGM
Donation Recaivad 145.40 through VC/OAVM, winouttie ohysical aresence of the Membersat a comme n vanus. In
Borosil Foundation | Oter income 0.26 somplance wih thesa MCA Genersl Cicilars and the rebavant provisions of fhe
Contributions/Expenditures 145.70 Camoanis Ai, 2012 and $ve SEBI (Listing Ctigatons amd Dsudoswe Requiremants)
13. Outstanding litigation and defaults of the transferee entity, Promoters, Directors or any of the Regulatiars, 2015, (e AGH of the members of the Campany wil be hald though

Except ss described below, there ere no matadal outstanding or pending lltigallons, sulls, criminal or civit
prosacutions, proceadings or tax |labilities agalnst our Company, our Directors, our Promoters or our Group
Companies that vould have 2 matenal adverse effect on cur business and there are no defaults, non-
payments or overdue of sistutory dues, institutional’banks dues or dues payable o fixed deposits, that

would have amateral adverse effect on our business.

S Name of Criminal Tax Proceadings Muterial Civil Statutery/
No. the Entity Procesdings (Direct Tax/ Litigations regulsiony
Indirect Taz) Proceedeys
1 | Bargosil Limited Bythe Co 4 Direct Tax : 1 case | By the Co: 23 cases Nil
case Indiract Tax: 1 case | By Borosil Gless
By Borosil Glass Works Limited:1 case
Works Limited: Vifire Class Works
1 case Limited: 1 cass
2 | Director Aganst Direclor - Nil By Director:1 case Nil
Mr. KanwarBir 1 case
Singh Anand By Director: Ni|
3 | Promoters NII Nil Nil NIl
4 | Group Companies Nil Against GBL: NIl
1) Gujaral Borosil 22 cases
Limited ("GBL") By GBL: 6 cases
(now merged into
Borosll Renewables
Limitad ("BRL"))
i) Borosd Direct Tax : Nil
Renawables Limited 14 cazes
(Formerly known as Indirect Tax:
Barosil Glass Works € cases
Limiled)
| Til) Window Glass NIl Direct Tax : NIl Nil Nil
Limited Indirect Tax
3 cases
Iv) Cycas Trading Nil Direct Tax : Nil Nal Nil
e Indirect Tax: Nil
v) Berosil Nil Direct Tax : Nil Nil NIl
Foundation Indirect Tax: Nil
5 | Subsidiary NIl Direct Tax : Nl By KPL: 2 cases NIl
Klass Pack Uimited
(formerty known as Indirect Tax: Nil
Klass Pack Private
Limited)YKPL'
For further details on “Outstanding Litigation and matarial Devalopments”, pleass refer tn
Information Memorandum which will be avaitable on websites of our Company i.e. www.borosil.com
14. Particulars of high, lows and average prices of the listad tranaferor entity (BRL) during the
preceding three years
Year | BSE = —— =
High Prica | Low Price | Avg. Price | High Prica | Low Price Avg. Prica
® ® ® ® ® {3)
2017-2018% 10188 790 5489 - - -
2018-2019™ 1233.80 195.15 71448 1198 19€.15 848.54
2019-2020 22415 28 126.08 224.20 28 126.10
*Sub division of face value of sharas from ¥104-10 Re. 1/-an Saptamber 15, 2017
#Shares got listed on NSE on May 25,2018
*Bonus Issue in the mbo of 3:1 on August 08, 2018
Nots: The average stock price of Transferor company s the simple average of High & Low of
particular year
Source: www.bseindia.com and www.nseindia.com.

*  Pursuant to the Schame, the shares of the Company will be listed on BSE and NSE. The Company
recelved In-principie approval from BEE and NSE on June 12,2020 and June 16,2020 respectively.
Further, SEBI granted relaccation from the applicabllity of Rule 19(2)(b) of the Securities Contract
(Regulations) Rules, 1957 vide thelr letter dated July 10,2020,

15. Matsrial developments after the date of Balance Sheat
In view of prevalence of COVID-12 pandemic and resultant lock down from last week of March,
2020, |ike al| other businesses, the business of our Company has alsc been impacted. Hewever, the
businesas s now gradua ly picking up but it is very diffioult to pradict the exact impad of the siluation
on the future performance of the Company. The Company will canfinue to closely monitor the
evolving sitvation and assass its impact on Ihe operalions of the Company.
16. Suchatherinformation as may ba specified by the Board from time lo tima.
Availability of Information Memorandum of the Company:
The Informaticn Memorandum Is available on our website at www.borosil.com.
For Borosil Limited
(Formerly known as Hopewsll Tabloware Limited)
&4/-
ManojDere
Date : July 16, 2020 Compeny Secrelary & Compliance Officer
Place : Mumbai FCS No. 7652

YC/IOAVM.

In accordance withthe aforesaid MCA Genaral Circulars 37d SEBICircular daed 12" May,
2020, elecirone: eopies of tha Nobies cfihe AGM - and Anrual Repad for the financal year
201520 fas been senl to aflthe Mambers whase emall addrzssas are rgstarad vith the
Depasitory Partic pantis)'Company . The Arinual Report forthe financlal year 2019-20 s
aalanla or the Company's websie 31 wawalkemiabs com and alse onwebshes af the
Sick Exchanges 12 BSE L mded al vy hseind a com &nd National Slock Exchange of
Inda Limitad at wacwnsaindiacon and Notize of the AGM on the website of Canwal
Depasitary Servisas (Indiat Limited (CO5L) atwww.cdglindiacom,

Natioe Is furthar given pursuant & the provisions of Secton 108 of the Comparnies Adl,
2013 rzad with Ruls 20 of tha Cam pankes iMananamat and Admanstiation) Ruies 2014
ae amended fom timo o time acd Rogulation 44 of the SEBI (Lishog Oh&gations avd
Dischiswe Requ remeits) Reguialicrs. 2015, that the Company s providing rameis &

The Companyhas senl individual communication(sio the concemad
shareholders whosa dividenc has remained unpaid or unciaimed for seven
consecufive years, at their latest aveilable address with the Depository
Panl#andR&TA , prov %‘eeonplehdetals of the shares due for transfar
to IEPF Suspense Account.The Company has uploadad the detalls of such
Share hoiders and Shares due for transfer to IEPF Suspense Account an its
websile at-www.sall.co in. Share holders are requesled to refer fo the

*Invastor Refations” heading on the above website to verify the details of the
shares lizble fo be transferred to IEPF Suspense Acocourt,

Shareholders are advised to claim the unclaimed dividend. Sharenolders
can contact the Company, at the Registered Office {or email at
investor.relaticn@sailin) or its Registra and Share Transfer Agent
(Address: MCS Share Transfer Agent Limited, Unit: Steel Authority of
India Limited, 1st Floor, F-85, Industrial Area, Phase-l, New
Delhl-110020, Tal: 91 11 41406149) or emall at admin@mcsrag|strars.com)
for further details, and a valid claim for the unclaimed dividend lying
with the Compary,within 30 days of notice. If no reply is received within the
due dats, the Company shall, with & view to comply with the requirement of
the Rules, transfer the relavant Shares to IEPF Suspense Account without
any further notice by following the due process.

However, the Shareholders can claim both the dividend and the
corrasponding Shares including all benefits accruing on such Shares, i
ﬁumlEPFMhorRynaocordmoeleheRdamdonmmlsmnof
documents as prescribed therein. Sharsholders can also refer to the detalls
available on www.iepf.gov.in in this regarc.

No claim shall lie against the lepmay’n respect of unclaimed dividend

amount and the Shares translerred to IEPF pursuant to the said Rules,
For Steel Authcrity of India Limitad
8df-
Place: New Delhi {M.B. Balakrishnan)
Date : 16%July, 2020 Company Secretary

~-B(M R manu: Bhawan, Lodi Road, New Delhi 110 083
) DESHaNAAM o v -

There'sa Ihr/e bit of SAIL in everybody’s life

veting faciity 1 all fts Membe s ené b e 10 cast helrwole onall maitarslisiad i tha
sakd Notks by dsctonic maans. Ths detals mgarding e remots e-votag faclty is
pruvidod balow

Cut-offdate fordetermining the Members | Tussday, 117 Augus, 2020

 ontitledtovera

Commencement of remate a-voli st 2020 at9.00A N
End of remate e-voting per od Manday, 17" August. 2020 215,001,

ried

Tive temmote e-voling will bis disaaled by CDSLaker 5.00 PM. anbonday. 17" August, 2020
and the Members shall rat be alowed (o vole beyend thesad date and ime,
Parsans wnose names are recorded In the Regisier of Mambers or in the Regisier of
Benefical Cwners mainzinad by the Depostories as on the cnwoff date Le Tussday,
11" August, Z02C, shall o2 entitied b cast their vote eher thiough re mate s-voing or
hreughzavetng diring the AGHL.
T Cormpany snall also provide e-voting facilty durieg the AGM for the Members
attanding the AGM trough VC/OAVM, who have nat cast their vote on resclut ons through
mmaie 2-veling and am othe wisa rol bared Tom dainp so. The Membaerswhe havs cast
et wote though remote a-yoting pioe 1o the AGM may atiend the AGM lveugh
VCAOAVI B shall rot be entiied to cast theirvotes again
Ary person, who bacomes a Member of the Comgpany aftar comgletan of disoateh of
nafica and bold share(s)ason cut-affdate) = Tessday 117 August, 2020, may racqusst far
login 10 and password et mi hebdesk@linking ma.ocin ot waslos@alks moom
sownever. if the person is alrzady registered wiih CDSL for ewetng, than tha existing ueer
1D and passward can ba used for casting voa,
Members wha have not reghete rad thekr email addresses are requested e reg ster thair
emal addrasses wih hesr respective Depasite y Participamys) and members held g
shares in ghysical meds are requested to update thair emal sddesses wih e
Cempany's Regsirar and Share Transfer Ageat Link b tme I Private Limited at
thelpdesk@linkintirm 5.0 ©© rece Ve cogies of the Anvwal Rapor for the FY 2018-20
2018-20 along with the Netics of AGM.
Mambars may natethatin tarms o the povisia s of tha Ivoma-Tax A, 1881, (Tha Aat’)
as omeaded by the Fieaece Acl 2020, dividend pail or detibuled by a Company ono
after 01" Aordl, 2020 shall be taxable in the hands of the Members. The Company shall
Thesainee ha required m deduet 1ax & source {TDS) attha tima of macing e payment of
divdond. I order lo enobkx us 0 deleming the agoropmie TDS mte as appicable,
\tenbars are requedted fo subm itthe dosumenta in socordance withthe provigions of the
Acl The detaled tax rtes, dozuments required for avaling the applicable tax rales are
peovided in the Netice a7t AGHL
5 Mansh |, Gha, Partnar, Mis. Mansh Ghva & 8ssociates, Practinng Company
Seuotares. Mumba (Membasstep No. 6252, CPNo. 3531 | ar apoomiud ae Surulnzer v
strulinze eveling procass n a larand ransparent manne .
The resutts dectared ating with the Sarut nzes's Repar shall also 52 communicated 1o the
Steck Dechanges and Cenval Depasitary Services tindia) Limited {CDSL) and e same
shall dsc bad splaysdonthevwebs teafthe Company
if you have any queies o issues regarding anending AGM B s-veting fram the a-voing
Systam you may rofer e Froguantly Asked Cuestices (FAQS" ard evoling man ol avoladi
al wworavoling ndia,com, under help seclion or wrile an email lo
helpdesk.evollngg@edelndia.com or contadt Mr, Nty Kundar (022- 23058733) or Mr,
Mzhkoob Lakhari (022-23058543 cr Mr. Rakesh Dalvi (022-23056542}. All prievances
oo nnecked wilh e Eaclity for voling by of setronk: maaes may be ablmssed o M- Rakerh
Dalvl. Mangper, /COSL) Central Depasitory Servicss (India) Limed. A Wing. 287 Floar,
Mararon Futurex, Mafatial MK ompounds, N M Joshi Marg, Lower Parel {Za61), Mumbal
400013 ar send o7 email o helpdesk svoting@edslindmcom or ol on 072-
2305854243
The Company has w50 fixed Tuesday 11" Avgust, 2020 as the ‘rocord date” for 1he
purposa of determin ng entitlement ¢ sharshalders fur payment of final & vidend T e

Fiiancialyear 201820 For Alkem Labaratories Limaed
Sdl-

Date: 46" July, 2270

Place; Muribai Manish Narang

RANE HOLDINGS LIMITED

CIN: L35399TN1936PLC002202

*Maithri*, No.132, Cathedral Road, Chennal - 600 086
Websits; wenv.rang up com;

E-mall; investorserv f%‘
Tel:: 044 2811 2472/ 73; Fax: 044 2811 2449

PUBLIC NOTICE - 84" ANNUAL GENERAL MEETING

A

Ncﬂcelshue wmmmm'menm Meesng (AGM) of the marrbars of the
will be held on Friday, August 14, 2020 at 15:00 brs IST through Video
Caluence {VC)/ Cther Audio Visual Means (CAVH).

In view of the cmllnulng COVID-18 pardemic and the restrictions Imposad cn the
movement of people, e Minisy of Comorzte Affairs ("MCA") vice its circular dered
May 05, 2020 read with circulers dated April 08, 2020 and April 13, 2020 and S€8| vide
its Circular no SEBUHCQVCFDVCMDY,/CIR/P/2020/79 dated May 12, 2020 (collactivaly
referred 10 as *Applicab! IsCIru.hs)hmpanmdﬂ'eMdmdmA through
VC/OAVIE. Accordingly, the AGM will be eanvened through VG/OAVM and te business
may be transacted fwough voting by electronic means in compliance with epplicable
rwﬁomofhommwmappﬂcudtuhrt.Am.wm. name s recorded in
the register of members or in the ragister of beneficial owners maintaned by e
deposionies as on the cul-off dala i.a. (Friday) Aagust 07, 2020 only shall ba enlitied lo
avill the facllity of ‘remote e-voling' or voling at the AGM. The Company has engaged
Cenlral anodnv{ Sanvicas (ndia) Limded (CDSL) for facilialing voting through
¢lectronic means i.e. remo e-voting and voting on the date of the AGM. For detailed
nstructions on aiencing Me AGM through VC/OAVM. members / sharsholders re
requested to go threugh the Notice of AGH
Pursiant to the Applicable Circulars and Aule 20 of Companies (Management and
Administrtion) Ru'es, 2014, the Annual Report 2018-20 and Notice of the 84" AGM zre
being sent In glectranic mode to Members whose e-malf address is registered with the
Company/ Ragistrar and Transfar Agents or with the Dapository Partioipant(s). The
above documents are also boing mace avaltzbie on the websie of the Company at
wweEneaem.com, the websites of BSE Limied &t www.bseindig.com. National
Stock Dxchange of India Limited at www.nseindia.com and CDSL website at
itps:/Awwraavotingndia.cem. The Mambars ara hareby Informed
0] ﬂlem}wwmcummmmmuﬂ 2020 (08:00
hes IST) and ands on (Tnursday) August 13, 2020 (17:00 hra IST). Member may nate
thatremote e-voling shall not be allowed beyand the above sxd psriad.
(i) During this perod, existing members and persons who have acquired shares and
become members of the company after the despaich of natice, hoickn] shares elther in
physical form or damatenaized form as on the cul-off date (Friday) Avgusi 07, 2020
may cast thalr vota electronically on the business sat forth In the notice of the AGM
through CESL e-valing systam in the manner datailed inthe AGM Notice.
(iily Members who have cast thelr vise by remote e-voling priorio the AGIM may attend /
participats in the AGM through VC,/0AVM but shall not be entitled tn cast their vola again,
{tv) Membeu may zccess the CDSL e-voting system at the weblink:
urder sharsholders/members login. Tha sams ik is
valid for joining the AGM on the mesting day. The dstailed instructions for ths remote e-
mm&ms&mMmmammmammulmhmeNMG
the ACM.

{v) Mémbers are permitted 10 join the AGM through VC/DMVM, 15 minutes before the
scheduled fims ol commencament ol the mesting and upto 15 minules after such
scheduled time:
Those members whose e-imail ids are nol registered with the deposituries Jor
§ login credendais roro—vdhgmramnsmdlosandmuredddﬂnm
documents as describad in the AGM Natice to Company’s e-mall ID nvestorsanvices@
ranegroup.com orto RTA's e-mall 1D sirams@imegratsdincia n
(vi) The documents referred ta in the AGM notica amavailahbiwlnq-cm Members
may write to the Company’s e-mall id jvestorsandcas@ranss
(vi i) M. cmmaumpmm mocstuunbcﬂ\pm
B125), Partnes, M/s. CR & Associates, Company Secretaries, has baen appointed
asﬂ-Su'umimrm sonutinize the ‘remote e-voting' process and voing attha ABM, ina
fair and transpsrent mannes
(b9 The Results deciared along with the raport of the Scrutinizer shall e placod on he
website of the Compeny &t wwwisnegroup.com end on the websie of COSL
wiww evatinglndia com Immediately after the declaration of result by the Chalrman or a
person authodzed by him in writing.
() Snarehoiders who would ike to exprass their views/ask questions during the
meeting may reglster themselves a8 a spazkar and may sand ther querias and raquast
mentioning their name, macmnumaﬂwomml id, mobile number at
investorservices @raneqroup.com. from {Thursday) August 06, 2020 (08:00 hrs IST)
1o (Monday) August 10, 2020 (17:00 hrs IST).
{xi) The members can update their mandate Tor recgiving divicends dircetly inthei bank
accounts through Bectronic Clearing Service (ECS) with their respective Deposhtory
Participants (For Damat hﬂ)m« Company (For physical holdings) on or before
the cut-off date Angust
Forlny query/ clulcalcn or lssues regarding remote e-votng / &-voting during the
AGM, please refer e Frequenty Asksd Questions ['FAQS”) and e-voling manual
availadle al 1 under help saction or wrila lo
or coatact Mr. Rakesh Daivi at 1800 22 5533 / 022-
8542 /022 2305 8543/ 022 2305 8738.
Pursuant fo Finance Act, 2020 dividend income will be laxable in the hands of the
members we.l Aprll 01, 2020 and tha Company is requirad i deduct t2x at sourca
(TDS) from the dividend pzid to tha munm al peescribed rafes. In order to enable

cmmmwmmSm.lm are requested 10 updale thelr PAN,
residenual status, categ Income Tax Act 1967 with their deposilory
mhmsaMInused muthmwryorRMDymdnguemm

documants by s-mail to
smms@lmmmaannnummamdroammm

(By nrigr of the bea
Chenna| For Rane Holdings Lim
July 18, 2020

President - Lepal, Company Seoetary & Comaliance Officer

Siva Chandrasekaren
Secrelary

Available BSE Listed
& Non Listed NBFC
companies for
takeover. Email at
takeaverentity @ gmail.com
or message at
9811259150.

SHREE HARI CHEMICALS

EXPORT LIMITED
Regd. Olfice: A8 W1 D2, Irdushal Area,
Marad, (st Hagad (NMabarashtra)
CIN S90S 1937PLOTHM4SA2
Te N0 21485253432,

E-malt nte & shresharicnemicals.in
Vealete: vaw shreeharkchermicss n
Fursuant to the Hegulation 47 (1)
(@) of the 8ZB| (Listing Obligations
and Disclpsura Aequirements)
Aegulalions, 20°5. Ncice 5
nereby given thai a Meating of the
Soard o Directors ef the Company
will ke held on Thursday, July 23,

2020 &t 100 pom. tenter-zlia
corsider and lo approve ha
rollowing:

= Audited Finanoal Stamments tor
the year ended 31032020

2. Audited Financial Resulis for tha
quarter and year enrned
81.08.2020

The nolica of Doard meatng 1S upoaded

ol Ihis websig ol e company

al W aharjc n-ard

alsy en the wabsils of |he Siock

Exchsnge at wwi bsaindia.com
For and on Behall o7 the Soard
For SHREE HARI CHEMICALS

EXPORT LTD.
B.C. Agrawal Anup Ramuka
Chalrman & Managing
Execullve Director Director
DIN: DO121080  DIN: 00755748

Place: Mumbai

Olatess: 12:07/2020

DCM SHRIRAM LTD.
Regd, Office: 2nd Fioor (West Wing),
Worldmark 1, Aerocity,

New Oelni- 110037
Tel : 071-42100200
CIN No. : L74898DL.1989P1C034923
E-mail : response@domstiriram.com
Websile ;| www.demshriram.com

Pursuant to the Regulation 29 of SEBI
(Usting Obligations and Dlsclosure
Reguirements) Regulations, 2015,
Notice is hereby given that a meeting of
the Board of Directurs of the Company
will be held on Tuesday, 21" July, 2020,
inter-alia, to consider the Unaudiled
Fnancial Results (poth Standaione and
Consolideted) for the quarter ended
30.6.2020 and to consider the issuance
of unrated, unlisted collateralized,
redeemable, non-converible debenture
{NCDs) an privale placement basis and
detzrmination of issue price,
This notice ls aiso availabie on the
website of the Company, i.z,
www demehriram.com and stock
exchanges Le, www.nsaincla.com and
www.bseindia com.
For DCM Shriram Ltd.
Samee! Garabhir
Company Soeretary &
Compliance Officer

Placa : New Dainl
Date -16.7.2020

4 N

/% VST INDUSTRIES LIMITED
Regd. Office . Azamalzad

Hydeabad - 500 020
Phone. 31 10-27088000; Fax§1-40-27013326,
CIN: L29150TG1930PLC 200570,
Emailinvestors@vstind.com

weosite: www.vsthnd com

NOTICE

Notice is hereby given pursuant to
Ragulation 25(1)(a) read wilh
Regulation 47(1)(2) of the SEBI
fListirg Obligatons and Disdosure
Reguirements] Regulatiors, 2615
that a Meeling of the Boarc of
Direators of the Camoany &
scneculed to oe held on Monday,
ard August, 2020 nter-alia, In
cons der anc 2pp ove the unaucited
financial resulls for tha quarter
anded J0¢ Jure, 2020,
The intimation containes In this
notica i availatle on the Campany’s
website wavw vsthyd.com and aleo
an the website of the Stock
Cxcharges viz, BSC Limited-
waaw Dsaind a comand The National
Steck Exchange of India Limiteg-
wwewe nsaindia oorm

For VST INDUSTRIES LIMITED

Sde
PHANI K. MANGIPUDI
Companv Secretary

Flaca @ Hycernbad
[Cate 1177 Juty, 2020

o

Muiti Commedity Exchange
of India Limited

Regd, Dffice: Exchange Square, Suren Road,
(hakala, Andheri (East), Mumbal - 400093
CIN: L51209MH2002PLC1355%4;
email id: info@moxindia.com;
wehsita: www.medindia.com

NOTICE

Pursuant to Regulation 29 read with
Regulation 47 of SEBI (Listing
Obligations  and  Disclosure
Requirements) Regulations, 2015,
notice is hereby given that a meeting
of the Board of Directors of the
Company is scheduled to be held on
Saturday, July 25, 2020, at Delhi
through Video Conferencing, inter-
alfg, to consider and approve the Un-
audited Financial Results
(Standalone & Consolidated) of the
Company for the quarter ended June
30, 2020.

The said notice may be accessed on
the Company's website at
hittps//www.mcxindia.com/inve
stor-relations/notices and also on
the website of BSE Limited at
https://www.bseindia.com.

For Muitl Commodity Exchange
of India Limited

Ajay Purl

(ompany Secrelary

Dete: July16, 2020
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