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OFFER FOR BUY BACK OF EQUITY SHARES FROM OPEN MARKET THROUGH STOCK EXCHANGE

This PublicAnnouncement (“PA”) is made pursuant to the provisions of Regulation 8 (1) read with Regulation 15 (c) of, and
is in compliance with, the Securities and Exchange Board of India (Buy Back of Securities) Regulations, 1998 as amended
and contains the disclosures as specified in Schedule Il to the Buyback Regulations.
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The Buy Back Offer and the price

Borosil Glass Works Limited (the “Company” | “Borosil”) hereby announces the buyback of its fully paid-up Equity
Shares of the face value Rs. 10/- each (“Equity Shares”) from the existing owners of Equity Shares (the “Buy
Back”) from the open market through stock exchange using the electronic trading facilities of the Bombay Stock
Exchange Limited (“BSE”) in accordance with the provisions of Sections 77A, 77AAand 77B of the Companies Act,
1956 (the “Act”) and the Securities and Exchange Board of India (Buy Back of Securities) Regulations, 1998 (the
“Buy Back Regulations”) and the relevant provisions of the Memorandum of Association and Articles of
Association of the Company subject to approvalls as may be necessary from statutory authorities including but not
limited to Securities and Exchange Board of India(“SEBI”), BSE and the Reserve Bank of India (“RBI”) at a price
not exceeding Rs. 850/- per Equity Share (“Maximum Buy Back Price”) payable in cash, for an aggregate amount
not exceeding Rs. 8193.39 Lacs (“Maximum Buy Back Size”). The Maximum Buy Back Size is within 25% of the
aggregate of the Company’s paid-up equity capital and free reserves as on March 31, 2011 (the date of the latest
audited accounts). The aggregate paid up Equity Share capital and free reserves of the Company as at March 31,
2011 was Rs. 66,677 Lacs.

Acopy of this Public Announcement shall be available on the SEBI website www.sebi.gov.in during the period of the
Buy Back.

The Buy Back will be implemented from the open market through Bombay Stock Exchange Limited using its
nationwide electronic trading facilities. The Company shall not Buy Back its Equity Shares from any person through
negotiated deals whether on or off the stock exchange or through spot transactions or through any private
arrangementin the implementation of the Buy Back.

The actual number of Equity Shares to be bought back would depend upon the average price paid for the Equity
Shares bought back and the amount deployed in the Buy Back. At the proposed Maximum Buy Back Price of Rs.
850/- per Equity Share and for an aggregate amount of Rs. 8193.39 Lacs, the maximum number of Equity Shares
that can be bought back would be 9,63,928 Equity Shares. The Company proposes to Buy Back a minimum of
2,40,982 Equity Shares (“Minimum Offer Shares”) and a maximum of 9,63,928 Equity Shares (“Maximum Offer
Shares”) during the offer period.

The maximum price of Rs. 850/- per Equity Share has been arrived at after taking into consideration the book value,
the market value as well as the liquidity of the shares on the stock exchange and the possible impact of the Buy Back
on the Company’s earnings per share. The Maximum Buy Back Price offers a premium of 3.88% over the closing
price on BSE prevailing on the date of Board meeting approving Buy Back i.e., September 23, 2011 which was Rs.
818.25.

Authority for the Offer of Buy Back

Pursuant to Article 25A of the Articles of Association of the Company and in accordance with the provisions of
Sections 77A, 77AA, 77B and other applicable provisions of the Act and the Buy Back Regulations, the present Buy
Back from open market through the stock exchange has been duly authorised by -

Aresolution passed by the Board of Directors of the Company (the “Board”) at its meeting held on September 23,
2011.

Aspecial resolution passed by shareholders of the Company through postal ballot, the results whereof was declared
on November 11,2011.

3. BriefInformation aboutthe Company

3.2,

. The Company is one of the market leaders for laboratory and microwavable kitchenware in India. It was established

in 1962 in collaboration with Corning Glass Works, USA. In 1988, Corning Glass Works divested its shareholding to
Indian promoters. The Company has two primary divisions viz. ‘Scientific and Industrial Products (SIP) division’ and
‘Consumer Products division’. It currently also has funds from sale of its property in Marol, Mumbai.

The Scientific and Industrial Products division sells laboratory glassware, instruments, disposable plastics; liquid
handling systems and explosions proof lighting glassware through its network of 150 dealers spread across the
length and breadth of the country. The glass marketed by the Company has found use in over 2000 different
products and applications, in areas as diverse as Microbiology, Biotechnology, Photo Printing, Process Systems
and Lighting.The Consumer Products division sells microwavable and flameproof kitchenware, glass tumbler and
lantern chimneys through over 5000 retail outlets.

The audited financial statements for the last three years ended March 31,2011, March 31,2010 and March 31,2009
and un-audited financial results of the Company for six months ended September 30, 2011 and key financial ratios
are detailed below. It must be noted that the financials for the period six months ended September 30, 2011 although
un-audited, have been subjected to a Limited Review by M/s. Chaturvedi & Shah, Chartered Accountants, and
adopted by the Board of Directors in their meeting held on November 11, 2011.

b. No shares were either purchased or sold by the Promoters during the period of six months preceding the date of
the Board Meeting at which the proposal for Buy-back is approved.
c. The Promoters, Directors of the Company and Person in control will not offer their shares to the Company under

the Share Buy-back.
d. The aggregate shareholding of the Directors of the Company as on date of the Notice is given in the following
table.
. No. of Shares % Holding
Name of the Director As0n23.03.2011 | Ason23.09.2011 | Ason23.09.2011

Mr. B. L. Kheruka 76415 76415 1.93
Mr. P. K. Kheruka 76415 76415 1.93
Mr. S. Bagai NIL NIL NA
Mr. K. V. Krishnamurthy NIL NIL NA
Mr. U. K. Mukhopadhyay NIL NIL NA
Mr. Shreevar Kheruka 50100 50100 1.26
Mr. V. Ramaswami NIL NIL NA
Mr. Dinesh N. Vaswani NIL NIL NA

Mr.B. L. Kheruka and Mr. P. K. Kheruka are Directors of promoter company viz. Gujarat Fusion Glass Limited and
Fennel Investment & Finance Private Limited and Mr. B. L. Kheruka is Director of promoter company viz. Croton
Trading Private Limited. Mrs. Kiran Kheruka, who is Director of promoter company viz. Croton Trading Private
Limited, holds 76415 Equity Shares in the Company.

None of the other Directors of the promoter companies are holding any shares of the Company.

e. None of the above Directors have purchased or sold any shares of the Company during a period of six months
preceding the date of the Board Meeting at which the Buy Back was approved, i.e. 23rd September, 2011.

f.  The Directors do notintend to participate in the Buy Back.

g. Asamatterof good corporate governance, the promoters do notintend to vote on this resolution.

11. Asrequired under the Act, the ratio of the debt owed by the Company would not be more than twice the Share Capital
and Free Reserves after the Buy Back.

12. As per the provisions of the Act, the Special Resolution passed by the shareholders approving the Buy-back will be
valid for a maximum period of twelve months from the date of passing of the said Special Resolution (or such
extended period as may be permitted under the Act or the Buy-back Regulations or by the appropriate authorities).
Subject to the maximum price for Buy-back and maximum validity period of twelve months, the time frame and the
price will be determined by the Board (which expression shall also include a Committee of Directors and Senior
Managers of the Company constituted for this purpose).

13. Inaccordance with the regulatory provisions, the shares bought back will compulsorily be cancelled and will not be
held forre-issuance.

14. As per the provisions of the Act, the Company will not be allowed to issue fresh Equity Shares for a period of six
months after the completion of the Buy-back except by way of bonus issue or in the discharge of subsisting
obligations such as conversions of warrants, stock option schemes, sweat equity or conversion of preference shares
ordebentures into equity shares.

15. The Company confirms that there are no defaults subsisting in the repayment of deposits, redemption of debentures
or preference shares or repayment of term loans to any financial institutions or banks.

16. The Board of Directors hereby confirms that it has made a full inquiry into the affairs and prospects of the Company
and has formed the opinion:

a) that,immediately following the date on which the results of the Postal Ballot are declared, there will be no grounds
on which the Company could be found unable to pay its debts;

b) that, as regards its prospects for the year immediately following the date on which the results of the Postal Ballot
are declared, having regard to their intentions with respect to the management of the Company’s business during
that year and to the amount and character of the financial resources which will, in the view of the Board, be
available to the Company during that year, the Company will be able to meet its liabilities as and when they fall
due and will not be rendered insolvent within a period of one year from the aforesaid date; and

c) that, in forming its opinion for the above purposes, the Directors has taken into account the liabilities including
prospective and contingent liabilities as if the Company were being wound up under the provisions of the Act.

17. The Company shall transfer fromiits Free Reserves/Securities Premium Account a sum equal to the nominal value of
the equity shares purchased through the Buy-back to the Capital Redemption Reserve account and the details of
such transfer shall be disclosed inits subsequent Audited Balance Sheet.

18. The text of the Report dated 23rd September, 2011 received from M/s. Chaturvedi & Shah, the Statutory Auditors of
the Company addressed to the Board of Directors of the Company is reproduced below:

“In connection with the proposed buy-back of equity shares approved by the Board of Directors of Borosil Glass

Works Limited (hereinafter referred to as the “Company”) at their meeting held on September 23rd, 2011, in

pursuance of the provisions of the Companies Act, 1956 and the Securities and Exchange Board of India (Buy-back

of Securities) Regulations, 1998 and based on the information and explanations given to us, we report that:

(i) We have inquired into the state of affairs of the Company in relation to its audited financial statements for the year
ended March 31, 2011, which were adopted by the Board of Directors at their meeting held on May 27, 2011.
These financial statements have been approved by the Members of the Company at the Annual General Meeting
held onAugust 12,2011.

(i) The capital payment of an amount not exceeding Rs. 8193 Lacs towards the buy-back of equity shares is
determined in accordance with Section 77A (2) (c) of the Companies Act, 1956 and is within the permissible
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(Source: BSE Website)

#Weighted Average Market Price (Total Turnover / Total Traded Quantity) for all trading days during the period

There has been no change in the equity capital structure during the period for which data has been disclosed in the
tables above, either by way of rights or bonus issue.

The closing market price of the Equity Shares of the Company on September 26, 2011 i.e. immediately after the date
of the resolution of the Board of Directors approving the proposed Buy Back was Rs 802.05 per Equity Share on BSE
and the closing market price of the Equity Shares of the Company on November 14, 2011 i.e. as on the date
immediately after the date on which result of the Postal Ballot was declared was Rs. 772.35 per Equity Share on BSE
(Source: BSE Website).

. Management discussions and analysis on the likely impact of proposed Buy Back on the Company
. The proposed Buy Back is not likely to cause any material impact on the profitability and the earnings of the Company

exceptthe loss of otherincome, if any, on account of cash to be utilized for the proposed Buy Back.

The proposed Buy Back is expected to contribute to the overall enhancement of shareholder value. The proposed
Buy Back would lead to (a) reduction in outstanding number of Equity Shares, and consequentincrease in Earnings
per Equity Share, (b) improvement in Return on Net Worth and other financial ratios, (c) positive impact on the
Company’s stock price, contributing to maximization of overall shareholder value including the public holdings,
holdings of NRIs/Flls etc., promoters holdings. Further there will be no change in management structure pursuant to
the Buy Back.

Consequent to the proposed Buy Back and based on the number of Equity Shares bought back by the Company from
equity shareholders other than the promoters and persons acting in concert, their shareholding of the Company
would undergo a change. Assuming that Maximum Offer Shares are bought back as a part of the proposed Buy Back,
the holding of the promoters and persons acting in concert will increase from 55.48 % to 73.31 % of the post
proposed Buy Back equity capital. Further, the non-promoter holding will decline from 44.52 % to 26.69 % of the post
Buy Back equity capital. The shareholding, post proposed Buy Back, may differ depending upon the actual number
of Equity Shares bought back under the proposed Buy Back. The proposed Buy Back of Equity Shares will not result
inachange in control or otherwise affect the existing management structure.

Post proposed Buy Back, the Debt-Equity ratio will be within the limit of 2:1 as prescribed under section 77A of the
Act.

The promoters and persons in control shall not deal in the Equity Shares of the Company in the stock exchanges
during the period for which the proposed Buy Back is open. As per Regulation 15 (b) of the Buy Back Regulations, the
proposed Buy Back of Equity Shares shall not be made from the promoters and persons in control of the Company.
The Company shall not withdraw the offer of Buy Back after the Public Announcementis made.

Statutory approvals

The Buy Back has been authorized by a Board resolution dated September 23, 2011 and a Special Resolution passed
by shareholders of the Company through postal ballot, the results whereof was declared on November 11,2011.

The Company shall obtain necessary approvals as may be required and prescribed from time to time.

The Buy Back of Equity Shares from Non-resident shareholders/Foreign citizens will be subject to approvals, if any,
of the appropriate authorities as applicable.

Proposed time table

Board meeting approving Buy Back

September 23,2011

Date of declaration of the results of Special
resolution passed by the shareholders
through postal ballot approving

proposed Buy Back

November 11,2011

Date of opening of the proposed Buy Back

December 19,2011*

Acceptance of Equity Shares

Within relevant payout dates of BSE

Verification of acceptance of Equity Shares
in the physical mode

Within 15 days of the relevant payout dates

Extinguishment of Equity Shares

Within 15 days of acceptance as above

Last Date for the proposed Buy Back

November 10, 2012 (i.e. 12 months from the date of the Special

(Rs.InLacs) amount of 25% of the paid up equity capital and free reserves of the Company, as extracted from the audited Resolution passed by the shareholders of the Company by postal
For the Six Months financial statements of the Company for the year ended on March 31, 2011. The same has been computed as ballot on November 11,2011) or when the Company completes the Buy
Ended For the Year For the Year For the Year under: Back to the extent of 9,63,928 Equity Shares, whichever is earlier. The
Particulars September Ended Ended Ended . As at 31st March, 2011 Board in its absolute discretion may decide to close the proposed Buy
30,2011 March 31,2011 | March 31,2010 | March 31,2009 Particulars (Rs. in lacs) Back at an earlier date in the event the Minimum Offer Shares have
-audi i i i - - - been purchased under the proposed Buy Back, even if the Maximum
(Or-audited) (Audited) (Audited) (Audited) Share Capital - Subscribed and Paid - up 396 Offer Size has not been reached or Maximum Offer Shares have not
Total Income 7053 15041 8975 6880 Free Reserves been bought back, by giving an appropriate notice for such date and
Total Expenses 6314 13260 9027 6591 - Share Premium Account 1722 completing all formalities in this regard as per relevant laws and
Interest 10 235 514 393 - General Reserve 6500 regulations. Please note the completion of all payment obligations and
Depreciation 37 82 170 333 - Profit and Loss Account - Surplus 58059 settlement of trades, in respect of the proposed Buy Back will be
Extra Ordinary Expenses /(Gain) - (78423) 1870 500 Total 66677 subject to the applicable rules and regulations of BSE.
Profit/ (Loss) before tax 692 79887 (2606) (937) Maximum Amount permissible for Buy-back i.e.25% of the total paid up capital and * Subjectto SEBI approval
PmV'Slor,] for tax 318 15107 (127) 4 free reserves 16669 12. Process and methodology for proposed Buy Back programme
Net Profit/ (Loss) after Tax 374 64780 (2479) (941) i i i ir opini 12.1. The proposed Buy Back is open to all equity shareholders / beneficial owners of the Equity Shares, both registered
Equity Shars Canial 396 396 396 396 (iii)the Boarq of D|rectors of the Company, at their meeting held on September 23rd, 2011.’ have formed the|rop!n|on 1. propos y p quity € quity o » both reg| 4
quity P as specified in clause (x) of Schedule | of the Securities and Exchange Board of India (Buy-back of Securities) and unregistered, except promoters and persons in control of the Company as indicated in this Public
Reserves and Surplus 66670 66296 3363 5842 Regulations, 1998 on reasonable grounds, that the Company will not, having regard to its state of affairs, be Announcement.
Net worth 67066 66692 3759 6238 rendered insolvent within a period of one year from the date of passing of resolution by the shareholdersincase of | 12.2. As per the Buy Back Regulations, a Company intending to purchase its shares from the open market shall do so on
Total debt - - 4410 2423 Buy Back of up to 25% of its paid up equity capital and free reserves of the Company under proviso to Section 77A stock exchanges having nationwide trading terminals. Accordingly the Company proposes to implement the
Key Ratios (2) of the CompaniesAct, 1956. proposed Buy Back from the open market purchases through the BSE using their nationwide trading terminals.
Eamnings /(Loss) per Share of This report has been issued at the specific request of the Company in connection with the proposed buy-back and Therefore the requirement of having collection and bidding centers s notapplicable.
Rs. 10 each (in Rs.)* 944 1634.24 (62.54) (24.37) cannot be used for any other purpose without our prior written consent.” 12.3. For the proposed Buy Back, the Company has appointed the following broker (“Broker to the Buy Back”) through
Book Value per Share of 6. Present capital structure and current shareholding pattern whom the purchases and settlement for demat and physical shares on account of the proposed Buy Back would be
Rs. 10 each (in Rs.) 1691.90 1682.47 94.83 157.38 6.1. The Equity Share capital of the Company as on the date of the PublicAnnouncement is as follows: made: . o
Debt: Equity Rafio N N 1171 0.39:1 - - Anand Rathi Share and Stock Brokers Limited
Return on Net worth (%) 056 9713 (65.95) (15.08) Share Capital (Rs. in Lacs) 4th Floor, Silver Metropolis Building, Jai Coach Compound, WE highway, Goregaon (E), Mumbai- 400065,
- - - - Authorised Capital Tel; +91-22-4001 3700
* After Extra-ordinary Items 1,20,00,000 Equity Shares of Rs 10/- each 1,200.00 12.4. The proposed Buy Back of Equity Shares will be made only through the order matching mechanism except “all or
Notes: Issued Capital none” order matching system.
1. The above financial information has been certified by M/s Chaturvedi & Shah, Chartered Accountants, vide 39,63,928 Equity Shares of Rs 10/- each 396.39 12.5. The Company may from time to time, commencing from December 19, 20111.e., the date of the opening of Buy Back,
certificate dated November 11,2011. Subscribed & Paid-up Capital place “buy” orders on BSE to buy Equity Shares through the Broker, in such quantity and at such prices, not
2. Thekey financialratios, mentioned herein above, have been computed as under: 39,63,928 Equity Shares of Rs 10/- each fully paid up 396.39 exceeding the Maximum Buy Back Price, as it may deem fit, depending upon the prevailing quotations of the Equity
Net worth Equity Share Capital + Reserves — Debit Balance in Profit & Loss Account Total Subscribed & Paid-up Capital 396.39 Shares an the Stock Exchange. When the Qompany has placed an qrderfor Buy Back of Equity Shares, the |dent!ty
Earning Per Shares Net Profit/ (Loss) after Tax/ Weighted Number of Equity Shares of the Company as purchaser would be available to the market pammpants of BSE. It may be noted that all the Equity
- Notes: Shares bought back by the Company may not be ata uniform price.
Book Valge - Net worth / Numbgr of Equity Shgres - - - 1. The paid-up Equity Share capital of the Company as on March 31, 2011 was Rs. 396.39 Lacs, consisting of | 12.6. Beneficial owners who desire to sell their Equity Shares under the proposed Buy Back would have to do so through a
Debt-Equity Ratio Debt / Equity (Equity Share Capital + Reserves-Debit Balance in_Profit & Loss Account) 39,63,928 fully paid-up equity shares of Rs. 10/- each. stock broker who is a member of BSE, by indicating to their broker the details of Equity Shares they intend to sell
Return on Net Worth (%) | Net Profit/ (Loss) after Tax/ Net worth 2. The subscribed and paid-up capital of the Company as on March 31, 2011 is Rs. 396.39 Lacs divided into 39,63,928 whenever the Company has placed a ‘buy” order for Buy Back of Equity Shares. The trade would be executed at the
4. Necessity for Buy Back fully paid-up equity shares of Rs 10/- each. price at which the order matches and that price would be the price for that seller. The execution of the order, issuance
Buy Back offer is being in pursuance of the Company's desire to maximize returns to investors, and enhance overall 3. There are no partly paid up Equity Shares, non transferable Equity Shares, outstanding convertible instruments, and of contract note, delivery of stock to the member and receipt of payment from the member would be carried out in
shareholder value by returning cash to shareholders in an efficient and investor friendly manner. This will be done callsinarrears as of date of this Public Announcement. accordance with the stock exchange and SEBI requirements. N
without in any manner compromising on the organic and inorganic growth opportunities available to the Company. 4. The Company shall notissue and allot any Equity Shares including by way of bonus or pursuant to any scheme of | 12.7- The Equity Shares of the Company are traded in the compulsory dematerialized mode, though, the Company shall
The Buy Back will result in reduction in the overall capital employed in the business which will, in turn lead to higher amalgamation, or compromise or arrangement pursuant to the provisions of the Act, or convert any outstanding place buy orders on both normal and odd lot segment. Shareholders holding Equity Shares in physical form can sell
earnings per share and enhanced return on equity and return on capital employed, return on net worth, return on warrants or stock options into Equity Shares or re-issue forfeited Equity Shares, ill the date of closure of the their Equity Shares inthe odd ot trading segment ofthe BSE, when the Company places an order in that segment.
assets etc. proposed Buy Back. Further, except as provided in the Buy Back Regulations and the Act, other than by way of bonus | 12.8. Subject to the Company purchasing Minimum Offer Shares, nothing contained herein shall create any obligation on
5. CONTENTS OF THE EXPLANATORY STATEMENT PURSUANT TO SECTION 173(2) OF THE COMPANIES issue orin discharge of subsisting obligations such as conversion of warrants, stock option schemes, sweat equity or the part of the Company or the Board of Directors to Buy Back any Equity Shares (other than the Minimum Offer
ACT, 1956 ANNEXED TO THE POSTAL BALLOT NOTICE DATED SEPTEMBER 23, 2011 CONTAINING THE conversion of preference shares or debentures into Equity Shares, the Company will not issue fresh Equity Shares Shares) or confer any right on the part of any shareholder to offer any Equity Shares for Buy Back, even if the
SPECIALRESOLUTION PASSED BY SHAREHOLDERS APPROVING THE BUYBACK within a period of six months after the closure of the proposed Buy Back. Maximum Offer Size has not been reached or Maximum Offer Shares have not been bought back, and/or impair any
As per the requirements of Section 173(2) read with Section 77Aand other applicable provisions of the Companies | 6.2. The aggregate shareholding pattern of the Company as on September 30, 2011 (pre Buy Back) and (post Buy Back) power of the Company or the Board of Directors to terminate any process in relation to the proposed Buy Back, if so
Act, 1956 and the Securities and Exchange Board of India (Buy-back of Securities) Regulations, 1998 (‘Buy Back is as follows: permissible by law. ,
Regulations”) read with Schedule | of the Buy-back Regulations, the Explanatory Statement contains relevant and Pre Buv-Back PostBuy-back 12.9. The orders for Buy Back would be placed on weekly basis on both odd lot and normal segments of Bombay Stock
material information to enable the shareholders to consider and approve the Special Resolution on Buy-back of v v Exchange Limited.
Company's shares, as under: Particulars % to the existing 13. Method of settlement
1. The Company intends to acquire equity shares each of face value of Rs. 10/- at a price not exceeding Rs. 850/- per No. of % to the existing No. of Equity Share capital| | 13.1. The Company will pay the consideration to the Broker to the Buy Back on every settlement date, as per the rules and
equity share (“maximum Buy-back Price”) with the total aggregate amount to be expended not to exceed Equity Shares | equity share capital | Equity Shares |  after Buy Back regulations of the BSE.
Rs. 8193.39 Lacs which is within 25% of the Company’s fully paid-up Equity Share Capital and Free Reserves as per Promoters and persons acting in 13.2. The beneficial owners holding Equity Shares in the dematerialized form would be required to transfer the number of
Audited Balance Sheet as on 31stMarch, 2011. concert* 2.199.251 55.48 2,199,251 73.31 Equity Shares sold by tendering the delivery instructions to their respective depository participant (‘DP”) for debiting
2. The Resolution seeks to authorise the Board to Buy-back Company’s shares upto 24.32% of the Paid-up Share Infernational Investors (including 583,134 1471 their beneficiary account maintained with the DP and f;rediting the same to the p00| account of the broker thl’OUgh
Capital and the number of Equity Shares to be bought back by the Company will be within the limits prescribed under Non-Resident Indians. Flls and whom the trade was executed. The shareholders holding Equity Shares in physical form should present the Equity
the Buy-back Regulations. The amount required for the Buy-back will be financed out of the Company’s Securities Foreian Mutual Fund ! Share certificates along with valid transfer deeds to their respective brokers through whom the trade was executed.
PremiumAccountand/ or Free Reserves and/ or such other sources as may be permitted by the law. oreign Mutual Fun ) 13.3. The Company has opened a depository account styled “Borosil Glass Works Limited — Buy Back” with Anand Rathi
3. TheBoard of Directors of the Company atits meeting held on 23rd September, 2011 approved, subject tothe consent Financial Insfitutions / Banks / 19,259 049 Share and Stock Brokers Limited. The Equity Shares bought back in the dematerialized form would be transferred
of the Members of the Company, the proposal for Buy-back of Company’s shares in accordance with Article 25A of Insurance Companies/ Mutual Funds/ 800,749 26.69 into the aforesaid account by the Broker to the Buy Back on receipt of the Equity Shares from the clearing and
the Articles of Association of the Company subject to the provisions of Sections 77A, 77AA, 77B and all other (Central/State Government Inst./ settlement mechanism of BSE. These Equity Shares shall be extinguished and destroyed in the manner specified in
applicable provisions of the Companies Act, 1956 (hereinafter referred to as the “Act’) and the Securities and Non Government Inst.) the Securities and Exchange Board of India (Depository and Participants) Regulations, 1996 and its bye-laws. The
Exchange Board of India (Buy-back of Securities) Regulations, 1998 (hereinafter referred to as “Buy back Public including others Bodies 1,162,284 29.32 Equity Shares lying in creditin the aforesaid account will be periodically extinguished within 15 days from the date of
Regulations”). Corporate acceptance of the Equity Shares in the manner specified in the Buy Back Regulations.
4, The Buy-back is proposed to be implemented by the Company from the Open Market purchases through the Total 3,963,928 100.00 3,000,000 100.00 13.4. In respect of Equity Shares bought back in the physical form, the Equity Shares would be extinguished and the
Bombay Stock Exchange Limited (hereinafter referred to as the “Stock Exchange”). physical certificates will be destroyed.
5. The Company proposes to Buy-back the maximum of 24.32% of the pre Buy-back paid up capital ofthe Company. * Assuming that maximum number of 9,63,928 Equity Shares are bought back, the equity shareholding and voting | 14. Compliance Officer
6. There will be no Buy-back from any persons through negotiated deals whether through the Stock Exchanges or rights of the promoters and persons acting in concert would increase from the existing 55.48 % to 73.31% of the Ms. Swati Sahukara, Company Secretary, Borosil Glass Works Limited
through spottransactions or through any private arrangement. outstanding Equity Share capltlal of the Company. The shareholding, post proposed Buy Back, may differ depending Khanna Construction House, 44, Dr. R. G. Thadani Marg, Worli, Mumbai- 400018
7. YourBoardis ofthe view that necessity for Buy-back is on account of the following reasons: upon the actual number of Equity Shares boughtback under the proposed Buy Back. Tel: +91-22- 67406300; Fax : +91- 22- 24920718
The share Buy Back offer is being proposed in pursuance of the Company’s desire to maximize returns to investors 63. Tr;e aggr_eg?r:e shartehlok:l?hg ch;the promot'\eﬂr géoqp anzlj ﬂ(tpe dlir(ect&rs o{(t_he coKrEoraLe pr’amgterj and(}z{]the Eers’\j])ns Email: swati.sahukara@borosil.com
and enhance overall shareholder value by returning cash to shareholders in an efficient and investor friendly manner. gezhzre}(:erui:olarrosﬁreesar %mhgfungé (C:;)to?r'le}pagd?n Pfi:/l;t: Lir;Sife dlr?:nenn;rrn:éstn:en;aar?;%inaﬁgi g,riv;tsé 15. Investor Service Centre
This will be done without in any manner compromising on the inorganic growth opportunities available to the Limited, Gujaraf Fusion Glass Limited)’as on the dategof the Public Announcement (ie. November 17, 2011) is In case of any queries, the shareholders may contactat the following address on any working day (except Saturdays,
Company. ) . ! ) ! R ! 21,99,251 Equity Shares constituting 55.48% of the paid-up share capital of the Company. Sundaysand Public Holidays) between 2 p.m.and 5 p.m..
The Buy—back will result in reduction in the overaIlI capital employed in 'the business which will, in turn lead to higher 64, The Company confirms that, the promoter group and directors of the corporate promoters and persons in control of Ravindra Utekar,
earnings per share and enhanced return on equity and return on capital employed, return on net worth, return on the Company have not purchased or sold any shares during the period of twelve months preceding the date of the Universal Capital Securities Private Limited
8 _aln_;sets efc. te Paid-un Share Capital and Free R fthe G 31stMarch. 201 is Rs. 66,677 L PublicAnnouncement, i.e. November 17, 2011. (Formerly known as Mondkar Computers Private Limited)
. ans Sﬁg;er?:eepr:\;isi%%s ofa trr(\ee Aac‘zI t?]ea ernd;e:epﬁ)syeert\il?sr%uy?bag?gr?;?,:ostzr;ce:d 25a°r/: o%the PZd—Eb Cépital :rfz 6.5. The Buy Backof Equity Shares shall nothe made fromthe promoters or persons in control of the Company. 2 Shal.(” Niwas, Mahakali Caves Road, Andher (East), Mumbai-400 093
; . oo ' 7. Sources offunds Tel. No. : 022-2820 7203/2820 7204/ 2820 7205.
Free Reserves of the Company. Accordingly, the maximum amount that can be utilised in the present Buy-back is ) ) . o ) ) . . s .
Rs. 16,669 Lacs. The total aggregate amount proposed to be expended for the Buy-back s Rs. 8193.39 Lacs, which | 7.1 The Company may implement the Buy Back in one or more trenches, from time to time it may consider appropriate, Email of Investor Relations Manager: info@ unisec.in
is within the maximum amount as aforesaid. Further, under the Act, the number of Equity Shares that can be bought from out of its free reserves and / or the securities premium account and / or intemnal accruals and / or such other | 16. Managertothe Buy Back S
back during the financial year shall not exceed 25% of the Paid-up Equity Shares of the Company. Accordingly, the sources as may be permitted by the law. The Company has appointed Anand Rathi Advisors Limited as the Manager to the Buy Back.
maximum number of Equity Shares that can be bought back cannot exceed 9,90,982 Equity Shares being 25% of 7.2. The amount required to be invested by the Company for the proposed Buy Back, subject to the Maximum Offer Size N Anand RathiAdvisors Limited
39,63,928 Equity Shares each of face value of Rs.10/- as per the Audited Balance Sheetas on 31stMarch, 2011. The and the Minimum Offer Shares, will be sourced from the current surplus andior cash balances andior internal ASNSNIBNNNEUN i1 Fioor Times Tower, Kamala iy, Senapati Bapat Marg,
Company proposes maximum number of shares to be bought back through Stock Exchange shall not exceed accruals of the Company. Though the Company does not propose raising debt for effecting the proposed Buy Back, it Lower Parel, Mumbai- 400013
9,63,928 equity shares of Rs.10/- each constituting 24.32% of the total existing paid up equity share capital and the may continue to borrow funds in the ordinary course of its business. Tel: +91-22-4047 7000, Fax: +91-22- 4047 7070
minimum number of Equity Shares (minimum Buy-back Shares) shall be bought back is 2,40,982 Equity Shares of 8. Listing details and stock market data Email: borosil.buyback@rathi.com
Rs.10/-each. 8.1. Thehigh, low and average market prices for the last three years and the monthly high, low and average market prices Website: www.rathi.com
9. Thg nljaxtimflim pricg dat whi?rr: the Butybaci V\tli" pe c?;:edc outis Rs; 850/; per: share%. ;I'he mztalxin:(um dpri{:he has| beer; ;\rlom Msy, 228)1111 todCt)ﬁtober, 2011d(six mlonths pr%cseging thi? |ITuinf: Announcement and the partial period of Contact Person: Mr. Jitendra Verma/ Ms. Lovey Gupta
?;‘r;lt\:)ers atafter considering the recent market price of the Company’s equity shares, future outiook and other relevan lovember 2011) and the corresponding volumes on BSE are as follows: SEBIRegistration No.: MB/INM000010478
) " s . Total Traded 17. Directors’ Responsibility
10. a. The aggregate shareholding of the Promoters as on date of the Notice is 21,99,251 Equity Shares each of face : No. of shares No. of shares | Average | Total Traded ) - . . T .
vaIue%? Rg. 10 constituting 55.48% of the ttal Equity Share Capitalof the Company.unr);uant to the Buy-back Year (Hlel; D::; :f traded on (Ii:sv.v) D?.:::N of tradedon | Prices#| Quantityin (RsYIar:uLch) The Board of Directors of the Company accepts full responsibility for the information contained in this Public
of Equity Shares as proposed and depending on the response to the Buy-back offer, the percentage holding of the date of high dateoflow | (Rs.) | thePeriod |; v bo. Announcement.
Promoters would increase beyond the aforesaid percentage. Such an increase in the percentage holding of the 2009 | 458.35 | 31-Dec-09 1050 110 | 29-Jan09 7129 316.92 202428 64153 for and on behalf of the Board of Directors
Promoters is consequential and indirect in nature. If all the 9,63,928 equity shares on the Buy-back Offer are 10-Feb-09 45 Sl S Sd-
oot st | [90] 738|250 759 | 3] st | s [7707 | 4707 | 1527 | | e« i ks Ve | Swisoukas
Takeover Regulations for the time beingin force, as may be necessary. 15-Mar-10 917 Date : 17-Nov-11 (Executive Chairman) (Whole-time Director) (Company Secretary)




