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BS POLICY POLL

RBI to pause for sure, all eyes 
on how it manages liquidity

With FY22 Union Budget 
announcing a higher-than-
anticipated fiscal deficit 
target and market borrowing 
programme, bond market 
sentiments have soured, 
with 10-year government 
bond yield rising above the 6 
per cent mark. 

Against this backdrop, 
the upcoming monetary 
policy will gain importance, 
to ascertain the reaction 
function of the Reserve Bank 
of India. While the MPC is 
expected to maintain the 
status quo on the rates front, 
the focus will be primarily on 
three factors: i) till what time 
period the MPC will want to 
maintain its guidance of 
accommodative stance; ii) 
how actively the RBI will 
want to support the bond 
market to prevent longer-
term yields from inching 
higher; and iii) what will be 

the RBI’s strategy going 
forward regarding liquidity 
management beyond 
conducting the ~2 trillion 
variable rate reverse repo 
auction since last month. 

With CPI inflation having 
come below 5 per cent in 
December, the MPC 
members will express 
comfort regarding the easing 
of food inflation and signal 
their intention to exit from 
the extraordinary monetary 
accommodation in a very 
gradual and phased manner, 
in line with their guidance of 
maintaining the 
accommodative stance even 
into the next fiscal year. We 
think the MPC could express 
its willingness to 
maintain the 
accommodative 
monetary stance at 
least till H1FY22, 
which should help 
sentiments. 

We expect the RBI 
to revise its inflation 
forecast downward for Jan-
March 2021 to 5 per cent 
(from 5.8 per cent earlier), 
while maintaining the April-
Sep forecast of 5.2-4.6 per 
cent. We do not expect the 
central bank to change its 
growth forecast (-7.5 per cent 
YoY for FY21) at this stage. 

The central bank will 

likely guide the market that 
it stands ready to support the 
government’s increased 
borrowing programme so as 
to ensure smooth functio -
ning of markets and to arrest 
any unwarranted or excess 
volatility. But we expect the 
demand backstop via OMOs 
to reduce, driving a repricing 
higher of yield ranges 
eventually. The central bank 
will probably remind market 
participants that the yield 
curve is a public good and 
that it is the responsibility of 
all stakeholders to ensure 
smooth functioning of the 
government’s borrowing 
programme. 

As far as liquidity 
operations are 
concerned, we expect 
the RBI to say that 
liquidity will remain 
more than adequate 
to support growth and 
that the central bank 
is in no hurry to 
reduce the quantum 

of excess liquidity 
materially, particularly as 
the excess liquidity is still not 
posing as a risk for build-up 
of demand-side inflationary 
pressures at this stage. We do 
not expect the central bank 
to confirm whether the 
100bps CRR reversal that is 
expected to happen in end-

March 2021 will be extended 
further or not; the decision 
will likely be taken in end-
March depending on the 
evolving liquidity conditions 
at that stage. In this regard, it 
should come as a relief to 
market participants that the 
government has not 
announced any Market 
Stabilization Bonds in the 
Budget for the RBI to draw 
out excess liquidity. 

We are not sure whether 
the RBI will announce a 
Standing Deposit Facility as 
has been expected for some 
time now, against the 
backdrop of persisting 
foreign capital inflows. 
However, this still remains a 
possibility. 

Finally, we expect the 
MPC to commend the 
government in unveiling a 
credible growth-supportive 
Budget, which will help 
support the ongoing 
recovery through FY22. We 
expect the monetary policy 
to continue playing a 
complementary role to fiscal 
policy, as long as i) the 
negative output gap does not 
close meaningfully; or/and 
ii) inflation does not appear 
to be a serious threat. 

The author is India chief 
economist, Deutsche Bank AG 

KAUSHIK DAS  

Focus on RBI’s guidance
COMMENT

ANUP ROY 
Mumbai, 2 February   

Economists and bond market 
participants do not expect a 
rate cut anytime soon, but the 
~12-trillion borrowing pro-
gramme outlined by the 
Centre for the next year, and 
the extra ~80,000-crore bor-
rowing for the remainder of 
this fiscal year again bring 
back focus on liquidity opera-
tions by the Reserve Bank of 
India (RBI).   

The RBI has just started 
normalising its liquidity oper-
ations, but the huge borrowing 
plan may prompt it to apply 
the brakes on that. 
Nevertheless, it would still like 
to drain out some of the liquid-
ity, while managing yields 
through open market opera-
tions (OMO), or operation 
twist (OT), to fend off inflation, 
especially when chances of 
rate hikes seem distant.    

Bond yields continued to 
rise on Tuesday. The 10-year 
bond yield closed at 6.15 per 
cent, from 5.95 per cent before 
the Budget. 

“The challenge now could 
emanate from the rising 
spread between rising market-
based rates and low policy 
rate, when the incremental 
credit in the banking system 
has now been linked to repo,” 
said Soumyajit Niyogi, associ-
ate director at India Ratings 
and Research. 

“Normalisation of mone-
tary policy will continue in a 
gradual manner. But after the 
Budget, the market would be 
interested to know the RBI’s 
comfort level on surplus 
liquidity in the foreseeable 
future amid a large fiscal def-

icit, and how long the MPC 
would like to hold a loose pol-
icy stance while fiscal  
policy has chosen expansion-
ary fiscal path for the  
medium term.” 

All 10 economists and 
bond dealers in a Business 
Standard poll said the six-
member monetary policy 

committee would exercise a 
pause on Friday, but the policy 
would nevertheless be inter-
esting to watch out for. 
Analysts will be carefully 
watching out for cues for a 
host of issues as the country 
comes out of the pandemic 
grip and gets back to a high 
growth, aided by a large part 
by base effect.   

“Anymore repo rate cuts 
are now unlikely,” said Gaurav 
Kapur, chief economist of 
IndusInd Bank. 

“Revival of nominal GDP 
growth, through higher and 
sustainable real GDP growth, 
will remain the main focus of 
both fiscal and monetary pol-
icy, in the next fiscal year and 
beyond. A sizable fiscal 
impulse over this year and the 
next, which tries to balance 
public investments and health 
care needs with large subsidy 
spends, reduces the space for 
anymore monetary easing,” 
Kapur said, adding that the 
MPC would exercise caution 
as non-food core inflationary 
pressures are now building up 
and consumption demand is 

reviving even as easing food 
inflation would keep the CPI 
close to 4 per cent.  

An RBI support in the face 
of huge borrowing numbers 
will become absolutely neces-
sary, but the measures may 
not get spelt out in detail on 
Friday.   

“Going forward, OMOs and 
OTs will continue to be used 
more for managing yields, but 
the liquidity normalisation 
through variable rate reverse 
repo would also continue,” 
said Badrish Kulhalli, fund 
manager, fixed income, at 
HDFC Life Insurance.   

The banking system is run-
ning a liquidity surplus of 
~6.47 trillion as the RBI kept 
the system awash with liquid-
ity to keep the financial system 
running at a time when it had 
to manage borrowing of ~12 
trillion by the Centre. 

The RBI recently 
announced ~2 trillion of vari-
able rate reverse repo auction 
to slowly reduce this liquidity, 
but it may have to reconsider 
that now.   

“Empirical evidence sug-
gests that in a world where fis-
cal dominance is the rule, 
monetary policy response 
must accommodate debt 
financing in its objective to 
attain a superior macro-out-
come,” said Soumya Kanti 
Ghosh, chief economic advi-
sor to State Bank of India 
group. 

“We expect the focus to 
clearly shift to liquidity man-
agement through both con-
ventional and unconventional 
liquidity measures like step-
ping up OMO, increasing held-
to-maturity limit and targeted 
refinancing,” Ghosh said. 

IN UNISON
Status quo, say all 
Participant                Institution 
 Aditi Nayar                    ICRA 
 B Prasanna                   ICICI Bank 
 Badrish Kulhalli           HDFC Life 
 Gaurav Kapur               IndusInd 
                                        Bank 
 Madan Sabnavis          CARE Ratings 
 Rupa Rege Nitsure        L&T Finance 
 Sameer Narang            Bank of 
                                        Baroda 
 Soumya Kanti Ghosh   SBI 
 Soumyajit Niyogi          India Ratings 
 Upasna Bhardwaj        Kotak 
                                        Mahindra 
                                        Bank 

RUN -UP TO 
MONETARY 

POLICY REVIEW

Sashakt panel head wants 
urgency on bad bank  
ABHIJIT LELE 
Mumbai, 2 February   

T
he finance ministry 
and banks must 
work with alacrity to 
form the framework 

— asset restructuring com-
pany, asset management com-
pany and alternate invest-
ment funds (AIF) — to attract 
investors for takeover and res-
olution of stressed loans. Else, 
the process, which has been 
talked about since 2018, will 
run the risk of losing credibil-
ity, according to Sunil Mehta, 
chairman, YES Bank. 

Mehta, head of the panel 
that had proposed Project 
Sashakt which crafted the 
road-map in 2018, said the gov-
ernment should choose one 
agency to anchor the forma-
tion and monitoring and be 
held accountable. The panel 
had dealt with issues and the 
structure for such an arrange-
ment in detail and “there is no 
need to reinvent the wheel”.  

Banking industry lobby 
group Indian Banks’ 
Association (IBA) had earlier 
held discussions with the 
finance ministry about such a 
structure. However, it is not yet 
clear who will administer the 
process, senior bankers said. 

The clarity on the process 
and rules for transferring assets 
from bank books and the val-
uation is necessary, bankers 
said. Banks have made over 70 
per cent provision for assets 
which could be moved to the 

ARC.  Also, the inter-creditor 
agreement (ICA) framework is 
already in place. The initial 
capital pegged at Rs 10,000 
crore for the ARC will support 
the buying of bad loans in 
excess of Rs 100,000 crore. 

The panel had advised set-
ting up an independent and 
professionally managed AMC, 
which will set up AIFs and ask 
for commitments from banks, 
as well as domestic and inter-
national investors. 

The financial institutions, 
according to the panel, should 
enter into an inter-creditor 
agreement authorising the 
lead bank to run the resolu-
tion process. The lead bank 
would launch an open auction 
to invite bids for the sale of the 
stressed asset from the inter-
ested ARCs/ AMCs/ other 
investors. Bids will be invited 
on a 100 per cent cash basis or 
15 per cent cash, and 85 per 
cent securities receipts (SRs) 

redeemable within 60 days. 
The AMC will partner with 

an ARC and conduct an inde-
pendent due diligence on the 
assets for estimating the value 
of sustainable debt and par-
ticipate in the open auction 
along with ARCs and other 
investors, the panel had said. 

Bankers said the advantage 
that the ARC will provide is 
consolidation of the debt, 
which is spread out in 10-20 
different entities of the consor-
tium or the multiple banking 
arrangement. This will provide 
ease of resolution. In a multi-
ple banking arrangement, 
there is always a difference of 
opinion which makes it diffi-
cult to reach a resolution plan.  

Bankers said such a national-
level ARC is required as the exist-
ing private ARCs have limita-
tions in terms of capital or the 
funds to buy large assets. 
Bankers were also not happy 
with sale of assets to these ARCs 
as the realisations from bad 
loans are very low, increasing 
the risk of investigative agencies 
going after them. 

“The high level of provi-
sioning by public sector banks 
of their stressed assets calls for 
measures to clean up bank 
books,” Finance Minister 
Nirmala Sitharaman said in 
her Budget speech on 
Monday. The idea, she said, is 
to take over the existing 
stressed debt and then man-
age and dispose of the assets 
to AIFs and other potential 
investors. 

Sunil Mehta says road map is in place, delay will risk credibility of process

WHAT PROJECT SASHAKT HAD SAID
ILLUSTRATION: BINAY SINHA

n Banks will set up an AMC 
under which there will be 
multiple sector-specific AIFs  

n These funds will invest in 
the stressed assets bought 
by existing ARCs. The ARCs 
will use the funds to 
redeem security receipts 
issued to banks against the 
bad loans 

n Other AMC-AIFs and ARCs 
will be allowed to bid for 
these assets, and match the 
pricing offered by ARCIL or 
the national AMC  

n The ARC after buying the asset 
from lenders will transfer 
ownership to the AIF. The 
new owner, the AMC-AIF, will 
hold a stake of at least 76%

AGENCIES 
2 February 

S&P Global Ratings on Tuesday lauded 
the proposal to set up a “bad bank” to 
manage lenders’ troubled assets. “This, 
alongside a strengthening of the 
National Company Law Tribunal frame-
work, could in principle benefit banks 

by ensuring that management band-
width is not spent on recoveries from 
weak credits.” “Likewise, we believe that 
the resolution of troubled assets could 
be faster with weak assets consolidated 
in a single entity, rather than multiple 
banks negotiating resolution terms,” 
S&P added. 

Japanese brokerage Nomura said the 

positives in the Budget from the rating 
agencies’ perspective include creation 
of a bad bank to house dud debt, 
increased infrastructure spending, real-
istic assumptions and greater fiscal 
transparency, while there are a few neg-
atives as well like weak medium-term 
fiscal commitment and larger size of the 
government.

S&P gives a thumbs up, Nomura calls it a positive 

The government is set to for-
mally seal on February 3 the 
~48,000 crore deal to procure 
83 Tejas light combat aircraft 
from state-run aerospace major 
Hindustan Aeronautics Limit -
ed for the Indian Air Force, offi-
cials said on Wednesday. 

The mega contract will be 
signed at the Aero India air 

show in Bengaluru in presence 
of Defence Minister Rajnath 
Singh, top brass of the IAF and 
senior officials of the Hindu -
stan Aeronautics Limited. 

Tejas is a single engine and 
highly agile multi-role super-
sonic fighter capable of oper-
ating in high-threat air envi-
ronments. PTI 

~48,000-crore Tejas aircraft 
deal to be signed today 

The Central Board of 
Secondary Education (CBSE) 
announced on Tuesday the 
schedule for classes 10 and 12 
board exams which will begin 
on May 4. 

According to the datesheet, 
the exams for class 10 will con-
clude on June 7, while those for 
class 12 will end on June 11. The 

exams for class 12 will be con-
ducted in two shifts to reduce 
the number of exam days. Over 
34 lakh students have regis-
tered this year for classes 10 
and 12 examinations. Usually, 
practical exams are conducted 
in January and written exams 
begin in February and con-
clude in March. PTI 

CBSE board exams to begin  
on May 4, end in June

Parts of north and central 
India are likely to receive rain 
from February 3 to 5, the India 
Meteorological Department 
(IMD) said on Tuesday. 

The IMD said a gradual rise 
in minimum temperatures is 
very likely over most parts of 
northwest and adjoining cen-

tral India during the next three 
to four days and the current 
spell of cold wave conditions is 
likely to abate in the next 24 
hours. According to the Natio -
nal Weather Forecasting Centre 
of the IMD, a western distur-
bance as a cyclonic circulation 
lies over Afghanistan. PTI 

North and central India to get 
rain from Feb 3-5, says IMD

The Centre on Tuesday said 
that 32 states and Union terri-
tories have implemented 'One 
Nation One Ration Card' plan, 
which seeks to give over 80 
crore beneficiaries under the 
food law access to their food-
grains entitlement from any-
where in the country. 

Under the National Food 
Security Act or food law, the 
Centre provides 5 kg of food-
grains per person per month to 
over 80 crore beneficiaries at a 
highly subsidised price of ~2-3 
per kg. Around 80 crore bene-
ficiaries are receiving their enti-
tled quota of foodgrains. PTI 

Govt: 32 states/UTs implement  
One Nation One Ration Card
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ÕûI ÀFØFF dU¾FZ¿F ´Fid°Fd³F²Fe

¸Fba¶FBÊ : UeªF¦FiFWI Fa³FF ´FFdWªFZ °¹FF
UeªFIa ´F³FeI O c³F UeªF §FZ°FF ¹FZBÊÕ,
AÀFZ A±FȨ̂ FaÂFe d³F¸FÊÕF ÀFe°FFSF¸F³F ¹FFa³Fe
IZ aýie¹F A±FÊÀFaI »´FF°F ÀFcd¨F°F IZ »¹FF³FZ
AF¦FF¸Fe I FTF°F UeªF dU°FS¯FF°F
JFÀF¦Fe ÃFZÂFFÕF ´Fiû°ÀFFW³F QZ¯¹FF°F
¹FZBÊÕ WZ À´Fá ÓFFÕZ AFWZ. ÀFüSD ªFFÊ
´FiI »´FFÀFFNe UF´FS¯¹FF°F ¹FZ¯FFº¹FF
B³F½WMÊSUSeÕ I S UFPU»¹FF³FZ ³F½¹FF
ÀFüSD ªFFÊ ´FiI »´FFa°FeÕ UeªFQSF°F UFP
Wû¯FFS AFWZ.
IZÔ ýie¹F D ªFFÊ ¸FaÂFFÕ¹FF³FZ UeªF

I F¹FôFF°FeÕ Qb÷ À°Fe¨FZ I F¸F WF°Fe
§FZ°FÕZ AÀFc³F °¹FF°F UeªF¹FaÂF¯FF AFd¯F
UeªF´FbSUNF ÀFZUF W Z Qû³F ÀU°FaÂF
½¹FUÀFF¹F NZU¯¹FF°F ¹FZ°F AFWZ. ÀF²¹FF
ÀFUÊ S Fª¹FFa¸F²¹FZ C´F IZÔ ýiZZ-UeªF
UFdW³¹FF, S ûdWÂFZ AFQe UeªF¹FaÂF¯FF
ÀFSI FSe UeªFdU°FS¯F ¹FaÂF¯FZ¨¹FF
¸FFÕI e¨Fe AÀFc³F UeªF´FbSUNFWe

°¹FF¨F UeªFdU°FS¯F Ia ´F³Fe¸FFRÊ °F Wû°Fû.
¸FWFSFáÑF°F S Fª¹FF°FeÕ dUôFb°F ¹FaÂF¯FF
¸FWFdU°FS¯F¨¹FF ¸FFÕI e¨Fe AÀFc³F
ÕûI Fa³FF ¸FWFdU°FS¯FI O c³F¨F UeªF
§¹FFUe ÕF¦F°FZ. AF°FF ¸Fû¶FFBÊÕ ÀFZUZ̈ ¹FF
²F°FeÊUS UeªF¦FiFWI Fa³FF ´FFdWªFZ °¹FF
UeªFIa ´F³Fe¨Fe ÀFZUF §FZ°FF ¹FZBÊÕ.
¸W¯FªFZ¨F ¸FWFdU°FS¯F¨Fe ¹FaÂF¯FF
UF´Fø ³F EJFôFF JFÀF¦Fe Ia ´F³FeÕF

UeªF´FbSUNF I S°FF ¹FZBÊÕ AFd¯F
UeªF¹FaÂF¯FF UF´FS»¹FF¨FZ IZ UT ¾Fb»I
¸FWFdU°FS¯FÕF d¸FTZÕ. °¹FF¸FbTZ
QZ¾FF°FeÕ UeªFdU°FS¯F ½¹FUÀFF¹FF°F
JFÀF¦Fe ÃFZÂFFÕF ´Fiû°ÀFFW³F d¸FT¯FFS
AFWZ. ¹FFAF²Fe EI F Ad²FÀFc̈ F³FZõFS Z IZ

aýi ÀFSI FS³FZ SFª¹FFa¸F²FeÕ AFd¯F IZ aýi
¾FFdÀF°F ´FiQZ¾FFa¸F²FeÕ UeªFdU°FS¯F Ia
´F³¹FFa¨¹FF JFÀF¦FeI S¯FFÕF ¨FFÕ³FF
QZ¯FFS e ´FidIi ¹FF ÀFbø IZ Õe Wû°Fe.
¹FF¶FF¶F°F¨FZ UÈØF ÕûI ÀFØFF³FZ dQÕZ Wû°FZ.
UeªFdU°FS¯FF°FeÕ

JFÀF¦FeI S¯FF¨¹FF ¹FF ²FûS¯FFÕF
D ªFFȨ̂ FaÂFe d³F°Fe³F SFD °F ¹FFa³Fe dUSû²F IZ
ÕF AFWZ. IZÔ Qi ÀFSI FS³FZ
A±FÊÀFaI »´FF°Fc³F SFª¹FFa¸F²FeÕ Ueþ
dU°FS¯F ÃFZÂFF¨¹FF JFÀF¦FeI S¯FF¨Fe
¹Fûþ³FF AFJ»Fe AÀFc³F ¸FWFSFáÑF°Fe»F
¸FWFdUI FÀF AF§FFOe ÀFSI FS IZÔ Qi
ÀFSI FS¨FZ WZ ´Fi¹F°³F WF¯Fc³F ´FFOZ»F, AÀFZ
d³F°Fe³F SFD °F ¸W¯FFÕZ. ¸FcN·FS
·FFaOU»FQFSFa¨¹FF WF°FF°F Ueþ ÃFZÂF
ÀFû´FdU¯¹FF¨FZ I MI FSÀ±FF³F ¸FûQe
ÀFSI FS³FZ AFJ»¹FF¨Fe MeI FWe SFD °F
¹FFa³Fe IZ Õe.

AFø ¿Fe A¦FiUF»F

»FWF³F ¸Fb»FFä FZJZT, ¸F¦F °FZ ¸Fc°FÊ AÀFû
UF A¸Fc°FÊ, ¸Fb»FFa¨¹FF AFI »F³FÀFa¶Fa²Fe
dUI FÀFF¨¹FF AFd¯F ÀF¸FFþF°F
ÀFWþ´F¯FZ d¸FÀFT¯¹FF¨¹FF úáe³FZ
¸FWØUF¨FZ AFWZ°F. °FZ ¸Fb»FFa³FF
¨FFI ûSe¶FFWZS¨FF dU¨FFS I S¯¹FFÀF
´FiUÈØF I S°FF°F. °¹FFä ¹FF ÀFþÊ³FVFe»F°FZ»FF
AFd¯F I »´FI ÃF¸F°FFa³FF J°F´FF¯Fe
§FF»F°FF°F. ¸W¯Fc³F¨F ³FUe³F dVFÃF¯F
²FûS¯F, sqrz, JZT¯¹FFaUS »FÃF
IZÔ dQi°F I S°FZ. WZ ÀUF¦F°FFWÊ ´FFD »F
AFWZ. ´Fa°F´Fi²FF³F ¸FûQe ¹FFa³Fe k¸F³F I e
¶FF°Fl I F¹FÊIi ¸FF°FWe JZT¯¹FFä FZ ¸FWØU
A²FûSZdJ°F I S°F, QZVFFa°F¦FÊ°F JZT¯Fe
C°´FFQ³FFUS ·FS dQ»FF AFWZ.
JZT¯¹FFaI OZ ³F½¹FF³FZ »FÃF IZÔ dQi°F
·FFS°FF°Fe»F ´Fi°¹FZI SFª¹F AFd¯F

´FiQZVFF»FF d´FPëF³Fd´FPëF ´FdS´Fc¯FÊ
ÓFF»FZ»¹FF ÀU°F:¨¹FF QZVFe
JZT¯¹FFa¶Fï»F d³Fd›F°F¨F Ad·F¸FF³F
¶FFT¦F°FF ¹FZBÊ»F. AVFF JZT¯¹FFa¸F²¹FZ
°¹FF °¹FF dNI F¯F¨FZ A°¹Fb°IÈ á
UåF´FiI FS, ÀFb¶FI »FFIc OI F¸F dIa UF
´FFSá FFdSI ·FFaOe AVFe U`dVFáëZ dQÀFc³F
¹FZ°FF°F. AF²Fbd³FI JZT¯¹FFa¶FSû¶FS¨F
·FFS°FF°Fe»F ´FFSa´FFdSI JZT¯¹FFa¨FF
UFSÀFF þF¦Fd°FI C°´FFQI AFd¯F
d³F¹FFÊ°FQFS AVFe AûTJ d¸FTUc³F
QZ̄ ¹FFÀF ÀFÃF¸F AFWZ.
We ÃF¸F°FF »FÃFF°F §FZ°F ÀFSI FS³FZ ru

IZÔ Qie¹F ¸FaÂFF»F¹FFaVFe ÀFnF¸FÀF»F°F
I ø ³F JZT¯¹FFaÀFFNe¨FF rx I »F¸Fe
SFáÑe¹F IÈ °Fe AFSFJOF °F¹FFS IZ »FF
AFWZ. ¹FF AFSFJOëF°F
WÀ°FI »FF²FFdS°F JZT¯¹FFa¨¹FF rt
´FiI FSFa³FF ¦FSþFa³FbÀFFS dUI dÀF°F
I S¯¹FFUS ·FS dQ»FF þF¯FFS AFWZ.
IÈ °Fe AFSFJOëF°F QZVFe

JZT¯¹FFä Fe ÀFFUÊþd³FI JSZQe, k¸FZI
B³F BadO¹FFl AFd¯F QZVFe JZT¯¹FFa¨¹FF
ÀF¸FcWFa³FF ´Fiû°ÀFFW³F, ¦FiFWI þF¦Fø I
¸FûWe¸F SF¶FU¯FZ, ¦Fb̄ FUØFF d³F¹FaÂF¯F »FF¦Fc
I S¯FZ AFd¯F CôFû¦FF°Fe»F ¦Fba°FU¯FbI e»FF
´Fiû°ÀFFW³F QZ¯FZ ¹FF ¶FF¶Fea¨FF ÀF¸FFUZVF
AFWZ. ¹FF AFSFJOëFa°F¦FÊ°F UåFûôFû¦F
¸FaÂFF»F¹FF³FZ sx RZ ¶FibUFSe °FZ s ¸FF¨FÊ
sqsr QS¸¹FF³F JZT¯¹FFa¨FF SFáÑe¹F
¸FZTFUF AF¹Fûdþ°F I S¯¹FF¨FZWe
´FiÀ°FFdU°F IZ »FZ.
·FFS°FF°Fe»F þ¸FZ̈ Fe ¶FFþc

·FFS°Fe¹F JZT¯Fe CôFû¦FF¨Fe
C»FFPF»F r A¶þ OFG»FS¨Fe AFWZ.
À±FFd³FI AFd¯F þF¦Fd°FI JZT¯Fe
d³F¸FFÊ°¹FFa³FF ¹FF ÃFZÂFF°F ÀFa²Fe AFWZ.
I ©¹FF ¸FF»FF¨¹FF ¸Fb¶F»FI
C´F»F¶²F°FZ¸FbTZ (´»FFdÀMI , I F¦FQ
AFd¯F I F´FO À´F²FFÊ°¸FI QSF°F
C´F»F¶²F; ·FFS°F ´FFGd»FÀMS AFd¯F
ÀFa¶Fad²F°F °Fa°Fca¨FF QbÀFSF ÀFUFÊ°F ¸FûNF
C°´FFQI QZVF AFWZ) AF¹FF°F
I S¯¹FF¨Fe ¦FSþ I ¸Fe ÓFF»Fe AFWZ.
C°´FFQ³F J¨FÊ I ¸Fe Wû°F AÀF»¹FF¸FbTZ
WF CôFû¦F R F¹FQZVFeS NS°Fû. ÃFZÂFF°Fe»F
u,qqq C°´FFQI Fa¨¹FF úáe³FZ WZ
¸FWØUF¨FZ AFWZ. ¹FF°F xv Mæ Z ÀFcÃ¸F
EI I Fä FF ÀF¸FFUZVF AFWZ. »F§Fc AFd¯F
¸F²¹F¸F CôFû¦FFä FZ ´Fi̧ FF¯F ss Mæ Z AFWZ.
¸FûNëF ´Fi¸FF¯FF°F JZT¯Fe I VFe

°F¹FFS I SFUe°F WZ AôF¹FFU°F
°FaÂFÄFF³FF¨FF UF´FS I ø ³F ·FFS°F·FSF°Fe»F
A³FZI JZT¯Fe d³F¸FFÊ°¹FFa³Fe QFJUc³F
dQ»FZ AFWZ. ·FFS°FF°Fe»F ¹FF ÃFZÂFF°Fe»F

Aa¦F·Fc°F U`dU²¹FF¸FbTZ þF¦Fd°FI
À°FSFUSe»F JZT¯¹FFa¨Fe ¸FF¦F¯Fe ´Fc¯FÊ
I S¯¹FFÀFFNe ·FFS°F WF ½¹FUWF¹FÊ ´F¹FFÊ¹Fe
åFû°F AÀF»¹FF¨FZ A²FûSZdJ°F Wû°FZ.
·FFS°FF¨¹FF Ud²FÊ°F ÃF¸F°FFa¸FbTZ

C°´FFQ³FFä Fe ¶FFþFS´FZN ¸W¯Fc³F ·FFS°FF³FZ
A³FbIb »F À±FF³F ´FiF~ IZ »FZ AFWZ.
JZT¯¹FFa¨FZ C°´FFQ³F I S¯FFº¹FF B°FS
QZVFFä ¹FF °Fb»F³FZ°F ·FFS°FF°F ÀUÀ°F QSF°F
¸FûNëF ´Fi¸FF¯FFUS Ib VF»F I F¸F¦FFS
ÀFWþ´F¯FZ C´F»F¶²F Wû°F AFWZ. ½F¿FÊ
sqsv´F¹FË°F AaQFþZ r.u A¶þ
»FûI ÀFa£¹FZÀFW ·FFS°F We EI F¨F QZVFF°F
C´F»F¶²F AÀF»FZ»Fe ÀFUFÊ°F ¸FûNe
EI Fd°¸FI ¶FFþFS´FZN AÀFZ»F. JZT¯Fe
C°´FFQI Fa¨¹FF úáe³FZ þ»FQ AFd¯F
ÀFb»F·F°FZ³FZ C°´FFQ³FF¨Fe dUIi e I S°FF
¹FZ¯FFº¹FF AFd¯F ¸Fû¶FQ»FF d¸FTUc³F
QZ¯FFº¹FF AVFF ´FiI FS¨¹FF ¶FFþFS´FZNZ¨FZ
¸FWØU A³F³¹FÀFF²FFS¯F AFWZ.
·FFS°FF¨Fe QZVFFa°F¦FÊ°F C°´FFQ³F ÃF¸F°FF
JZT¯¹FFa¨¹FF d³F¹FFÊ°Fe¨¹FF ¶FF¶F°Fe°F

ts.w Mæ Z ÀFW·FF¦FFÀFW ¸FWFSFáÑ
A¦FiÀ±FF³Fe AFWZ. °¹FF´FFNû´FFN CØFS
´FiQZVF AFd¯F I ³FFÊMI ¨FF UFMF
A³FbIi ¸FZ rz.t AFd¯F rt.w Mæ Z
B°FI F AFWZ. ¹FF ÃFZÂFF°Fe»F B°FS
CQ¹Fû³¸FbJ SFª¹FFa¸F²¹FZ °Fd¸FT³FFOc,
¦FbþSF°F, °FZ»Fa¦F¯FF AFd¯F AFa²Fi ´FiQZVF
¹FFa¨FF ÀF¸FFUZVF AFWZ. WZ ÀF¸FcW
´FFSa´FFdSI AFd¯F AF²Fbd³FI AVFF
Qû³We ´FiI FS¨¹FF JZT¯¹FFä Fe ¸FF¦F¯Fe¨Fe
´Fc°FÊ°FF I S°Fe»F AFd¯F pFû°F AFd¯F
d³F²Fe¨FZ ÀF¸FÀF¸FF³F dU°FS¯FWe WûBÊ»F.
¸FWØUF¨FZ ¸W¯FþZ We SFª¹F ÀFSI FSZ tq

Mæ Z ·FFaOU»Fe ¦Fba°FU¯FcI A³FbQF³F QZD
I S°F AFWZ°F, þZ C°´FFQI Fa³FF
AFI d¿FÊ°F I S¯¹FFÀFFNe ´FbSZÀFZ AFWZ.
·FFS°FF°F °FaÂFÀ³FZWe ¸Fa¨F½FF´FS F½FS

(dOdþM»FF¹FÓFZVF³F) ·FS dQ»FF þF°F
AFWZ, þZ JZT¯Fe CôFû¦FFaÀFFNe
C´FI FSI NS¯FFS AFWZ. EI Fd°¸FI
dOdþM»F ¸Fa¨FF¸FbTZ ÀUQZVFe
JZT¯¹FFä ¹FF ÀF¸FcWFä Fe ¸FFdW°Fe ÀFUÊQcS
´FûWû¨Fc VFIZ »F AFd¯F °FZ ÀF¸FcW
Ad²FI Fd²FI ¸Fa¨FFa´F¹FË°F ´FûWû¨Fc

VFI °Fe»F. JZT¯¹FFä ¹FF ¸FF¦F¯Fe°Fe»F We
UFP, ´FFSa´FFdSI JZT¯¹FFa¨FF CôFû¦F
ª¹FFa¨¹FFUS AU»Fa¶Fc³F AFWZ AVFF
WþFSû ´FFSa´FFdSI WÀ°FI »FF
I FSF¦FeSFa³FF AF²FFS QZBÊ»F. ª¹FF´Fi¸FF¯FZ
»FWF³F ¸Fb»FFa¨¹FF ÀFUFÊad¦F¯F dUI FÀFF°F
JZT¯Fe ¸FWØUF¨Fe ·Fcd¸FI F
d³F·FFU°FF°F. °¹FF¨F´Fi¸FF¯FZ QZVFF°Fe»F
JZT¯Fe CôFû¦F A³FZI AFd±FÊI
´F`»FcaÀFFNe ÀFFWF¹¹FI NS°Fû. JZT¯Fe
CôFû¦FF»FF À±FFd³FI À°FSF´FFÀFc³F¨F
ÀFÃF¸F I S¯¹FFÀFFNe¨FF WF EI Fd°¸FI
úáeI û³F, Jº¹FF A±FFÊ³FZ ·FFS°FF»FF
AF°¸Fd³F·FÊS I S¯¹FFÀF ÀFWF¹¹FI NSZ»F.

(ÕZdJI F kB³½WZÀM BadO¹FFl¸F²¹FZ
ÀFaVFû²FI AFWZ°F.)

O¶»¹Fc-rrqru/t/sqsq-AF¹FBÊÀFe
·FFS°F ÀFSI FS
AF¹Fb¿F ¸FaÂFF»F¹F

AF¹Fb¿F ·F½F³F, ¶Fe-¶»FFGI ,
ªFe´FeAû I FG¸´»FZ¢ÀF, AF¹FE³FE,

³F½Fe dQ»»Fe-rrqqst

d³Fd½FQF ÀFc¨F³FF - ÀFûVF»F ¸FedO¹FF AG¯O ¶FhidOa¦F

AF¹Fb¿F ¸FaÂFF»F¹FFõFSF A³FbIi ¸FZ BÊ-d³Fd½FQF ÀFc¨F³FF Ii . sqsr-AF¹Fb¿F-
wrqwyq-r AFd¯F sqsr-AF¹Fb¿F-wrqxuw-r ¹FFõFSF ¶FiG¯O ¶FcI ¨Fe
d³Fd¸FÊ°Fe AFd¯F ³¹Fc ¸FedO¹FF (B³I ÀFûVF»F ¸FedO¹FF) WF°FFT¯¹FFI dS°FF
EªF³ÀFeªF¨¹FF d³F¹Fb¢°FeI dS°FF Qû³F À½F°FaÂF BÊ-¶Fû»Fe ¸FF¦Fd½F¯¹FF°F AF»¹FF AFWZ°F.
Ad²FI °F´FdVF»FFI dS°FF d³Fd½FQF ÀFc¨F³FF https://ayush.gov.in ½F
https://eprocure.gov.in/eprocure ¹FF½FSÀFbðF ´FFW°FF ¹FZ°Fe»F.
¶Fû»FeÔ¨¹FF AFG³F»FFB³F AªFFÊI dS°FF IÈ ´F¹FF ´Fiû¢¹FbAS¸FZÔM ´FûMÊ»F½FS »FFG¦F-B³F
I SF½FZ.

À½FFÃFSe/-
(IbaYQ³F ¶Fe dÀF³WXF)

A½FSX ÀFd¨F½F, ·FFSX°F ÀFSXIYFSX
OeE½We´Fe rxsqr/rr/qqts/sqsr

Ad»IY»F A¸FFB³ÀF IZYd¸FIY»ÀF d»Fd¸FMZXO
³FûÔQ¯FeIÈY°F IYF¹FFÊ»F¹F : uqr-uqx, d³F¸FFÊ¯F ½¹FF´FFS IZÔ Qi, ´»FFGM ³Fa. rq, ÀFZ¢MS rx, ½FF¾Fe, ³F½Fe ¸Fba¶FBÊ-uqq xqt.

MZXd»F IiY.: qss-wxzuwwry Ü RYG¢ÀF IiY.: qss-wxzuwwww
BȨ̂ FZ»F : legal@alkylamines.comÜ ½FZ¶FÀFFBMX : www.alkylamines.com Ü ÀFeAF¹FE³F : E»FzzzzzE¸FE¨Frzxz´FeE»FÀFeqsrxzw

AF¹FIYSX IYF¹FQF, sqsq Aa°F¦FÊ°F Aa°FdSX¸F »FF·FFa¾FF½FSXe»F MXG¢ÀF AGMX ÀFûÀFÊ¨Fe ½FªFF°F AFd¯F SmXIYFGOÊX
°FFSXeJÀFa¶Fad²F°F ·FF¦F²FFSXIYFaIYdSX°FF ÀFaÀFc¨F³FF

Ia ´F³Fe¨¹FF ÀFa¨FF»FI ¸FaOTF³FZ °¹FFa¨¹FF ÀF·FZ°F d½FØFe¹F ½F¿FÊ sqsq-sr I dS°FF ´Fid°F ÀF¸F³¹FF¹F ·FF¦F ÷ . rq/- ¨FF (AF¹FE³FAFS QWF R ¢°F)
Aa°FdS¸F »FF·FFa¾F §Fûd¿F°F IZ »FF AFWZ AFd¯F Aa°FdS¸F »FF·FFa¾FF¨¹FF ´FiQF³FF¨¹FF WZ°Fc´Fie°¹F±FÊ ÀFû¸F½FFS, rv RZ ¶Fib½FFSe, sqsr We SmI FGOÊ °FFSeJ
¸W¯Fc³F d³Fd¾¨F°F I S¯¹FF°F AF»Fe AFWZ. ·FF¦F²FFSI Fa³FF, ª¹FFä Fe ³FF½FZ C¢°F SmI FGOÊ °FFSJZ³FbÀFFS Ia ´F³Fe¨¹FF ÀFQÀ¹FFa¨¹FF ³FûÔQ½FWe°F AF»Fe AFWZ°F,
°¹FFa³FF ÀFû¸F½FFS, qr ¸FF¨FÊ sqsr SûªFe Aa°FdS¸F »FF·FFa¾FF¨FZ ´FiQF³F I S¯¹FF°F ¹FZ¯FFS AFWZ.
·FF¦F²FFSI Fa³Fe ³FûÔQ §¹FF½Fe I e, ª¹FF ·FF¦F²FFSI Fa³Fe °¹FFa¨FF ¶FhI AI FD aM °F´F¾Fe»F A´FOZM IZ »FF AFWZ, °¹FFa³FF B»FZ¢MÑFGd³FI ´Fi¯FF»Fe°F Aa°FdS¸F
»FF·FFa¾FF¨FZ ´FiQF³F I S¯¹FF°F ¹FZBÊ»F. ª¹FF ·FF¦F²FFSI Fa³Fe °¹FFa¨FF ¶FhI AI FD aM °F´F¾Fe»F A´FOZM IZ »FZ»FF ³FFWe, °¹FFa³FF dOd½WOaO ½FFGSaMÐÀF/dO¸FFaO
OÑFµMÐÀF °¹FFa¨¹FF ³FûÔQ¯FeIÈ °F ´FØ¹FF½FS ´FFNd½F¯¹FF°F ¹FZ°Fe»F. ·FF¦F²FFSI Fa³FF d½F³Fa°Fe I S¯¹FF°F ¹FZ°FZ I e, °¹FFa³Fe ´FiQF³FF¨¹FF °FFSJZdQ½F¾Fe °¹FFa¨¹FF
¶FhI AI FD aM¸F²¹FZ »FF·FFa¾FF¨Fe ±FZM À½FeIÈ °Fe Wû¯¹FFI dS°FF Ia ´F³Fe SdªFÀMÑFS ½F ¾FZAS MÑF³ÀR S EªF³MI OZ (ªFZ±FZ ·FF¦F ´Fi°¹FÃF À½Fø ´FF°F
AFWZ°F) °FÀFZ¨F °¹FFa¨¹FF dO´FFGdÓFMSeªFI OZ (ªFZ±FZ ·FF¦F dO¸FMZdSA»FFBªO À½Fø ´FF°F AFWZ°F) °¹FFa¨Fe IZ ½FF¹FÀFe A´FOZM I SF½Fe.
·FF¦F²FFSI Fa³FF ³FûÔQ §FZ¯¹FF¨Fe d½F³Fa°Fe I S¯¹FF°F ¹FZ°FZ I e, AF¹FI S I F¹FQF, rzwr ¨¹FF °FS°FbQeÔ¨¹FF A³FbÀFFS, d½FØF I F¹FQF, sqsq õFSF ÀFb²FFdS°F
IZ »¹FF³FbÀFFS, qr Ed´Fi»F, sqsq ¨¹FF ´Fi·FF½FF´FFÀFc³F ·FF¦F²FFSI Fa¨¹FF WF°Fe ¹FZ¯FFSZ »FF·FFa¾F I S´FFÂF AÀF°Fe»F AFd¯F Ia ´F³FeÀF d½FdW°F QSF°F
·FF¦F²FFSI Fa¨¹FF »FF·FFa¾FF¨¹FF ´FiQF³FF°Fc³F MG¢ÀF AGM ÀFûÀFÊ (MeOeEÀF) ½FªFF°F I S¯FZ AF½F¾¹FI AFWZ. Ia ´F³FeõFSF ½FªFF°F I SF½F¹FF¨¹FF MeOeEÀF
SI ¸FZ¨Fe d³Fd¾¨F°F°FF ·FF¦F²FFSI FaõFSF IZ »FZ»¹FF AF½F¾¹FI ´Fid°FÄFF´FÂF/I F¦FQ´FÂFFa¨FZ ÀFFQSeI S¯F AFd¯F d³F½FFÀFe/d½Fd²F QªFZÊ¨¹FF ¾FWFd³F¾FF½FS
AF²FFdS°F AÀFZ»F. ·FF¦F²FFSI Fa³FF d½F³Fa°Fe I S¯¹FF°F ¹FZ°FZ I e, °¹FFa³Fe ·FF¦F²FFSI Fa¨¹FF d½Fd½F²F ´Fi½F¦FFËI dS°FF MeOeEÀF¸F²Fc³F ÀFcM d¸FT¯¹FFI dS°FF
ÀFFQS I SF½F¹FF¨Fe AF½F¾¹FI ´Fid°FÄFF´FÂFZ/I F¦FQ´FÂFZ ÀF¸FFd½Fá ¹FFÀFa¶Fad²F°F °F´Fd¾F»FFI dS°FF d½FØF I F¹FQF, sqsq ¨¹FF °FS°FbQe ´FFWF½¹FF°F. MG¢ÀF
AGM ÀFûÀFÊ ½F »FF·FFd²FI FSe I S QSFa°F I S ½FªFF°F ³F Wû¯¹FF¨¹FF »FF·FFI dS°FF, ·FF¦F²FFSI Fa³FF d½F³Fa°Fe I S¯¹FF°F ¹FZ°FZ I e, °¹FFa³Fe »FF·FFa¾FF¨¹FF
´FiQF³FF½FSe»F A¨FcI MeOeEÀF ½FªFF°F I S¯¹FFI dS°FF Ia ´F³FeÀF ÀFÃF¸F Wû¯¹FFÀF rv RZ ¶Fib½FFSe, sqsr SûªFe dIa ½FF °F°´Fc½FeÊ SdªFÀMÑFS AG¯O
MÑF³ÀR S EªF³M (AFSMeE) ¸W¯FªFZ¨F d»FaI B³MFB¸F BadO¹FF ´FiF¹F½WZM d»Fd¸FMZOI OZ https://linkintime.co.in/formsreg/submission-

of-form-15g-15h.html ¹FF d»FaI ½FS dIa ½FF rnt.helpdesk@linkintime.co.in ¹FF½FS BÊ¸FZ»F I ø ³F ´Fid°FÄFF´FÂFZ/I F¦FQ´FÂFZ ÀFFQS
I SF½Fe°F. IÈ ´F¹FF ³FûÔQ §¹FF½Fe I e, ªFS ·FF¦F²FFSI Fa³Fe ¹FFAF²Fe¨F rx ªFb»F`, sqsq ´Fc½FeÊ, ªFe Aad°F¸F »FF·FFa¾F sqrz-sq I dS°FF
I SQFd¹F°½FF¨¹FF d³Fd¾¨F°FeI S¯FF¶FF¶F°F ´Fid°FÄFF´FÂFZ/I F¦FQ´FÂFFa¨¹FF ÀFFQSeI S¯FFI dS°FF I M-AFGR °FFSeJ Wû°Fe, Ia ´F³Fe/AFSMeEI OZ AF½F¾¹FI
½F`²F ´Fid°FÄFF´FÂFZ/I F¦FQ´FÂFZ ´FFNd½F»Fe AFWZ°F °¹FFa³Fe ÀFQS ´Fid°FÄFF´FÂFZ/I F¦FQ´FÂFZ ´Fb³WF ÀFFQS I S¯FZ AF½F¾¹FI ³FFWe.

Ad»IY»F A¸FFB³ÀF IZYd¸FIY»ÀF d»Fd¸FMZXOXI dS°FF
ÀFWe/-

À±FT : ³F½Fe ¸Fba¶FBÊ d¨Fa°FF¸F¯Fe OXe. ±FØFZ
°FFSeJ : qs.qs.sqsr ¸FWF½¹F½FÀ±FF´FI (d½Fd²F) ½F Ia ´F³Fe ÀFd¨F½F

ÀFa¨FFÕ³FFÕ¹F, ½F`ôFI e¹F d¾FÃF¯F AFd¯F ÀFa¾Fû²F³F, ¸Fba¶FBÊ
¾FFÀFI e¹F Qa°F ¸FWFd½FôFFÕ¹F ½F ÷ ¦¯FFÕ¹F B¸FFS°F, ¨Fü±FF ¸FªFÕF,

ÀFZ³M ªFFGªFÊZÀF ÷ ¦¯FFÕ¹F AF½FFS, ´Fe. Oe¸FZÕû SûO, R ûMÊ, ¸Fba¶FBÊ-uqq qqr
QcS²½F³Fe : +zr-ss-sswsqtwr-wv/sswvssvr/vx/vz.

MZdÕ¦FiF¸F : kkMEDUCATNSEARCHll
R G¢ÀF : +zr-ss-sswsqvws/sswvsrwy
ÀFaIZ °FÀ±FT : http:/www.dmer.org

Ii . ÀFa½F`d¾F½FÀFa/d³Fd½FQF/d½F¸FF ¢ÕZ¸F ¸FG³FZªF¸FZ³M ÀFZ½FF/¸F/rrtt/sr, dQ. sv.qr.sqsr

BÊ-d³Fd½FQF ÀFc¨F³FF
ÀFa¨FFÕ³FFÕ¹FF¨¹FF Ad²F´F°¹FFJFÕeÕ ¾FFÀFI e¹F ½F`ôFI e¹F ¸FWFd½FôFFÕ¹FZ, Qa°F

¸FWFd½FôFFÕ¹FZ ½F ÀFaÕd¦³F°F ÷ ¦¯FFÕ¹FZ ¹FFa³FF ¸FWF°¸FF ª¹Fûd°F¶FF Rb ÕZ ªF³FAFSû¦¹F ¹FûªF³FZÔ°F¦FÊ°F
d½F¸FF ¢ÕZ¸F ¸FG³FZªF¸FZ³M ÀFd½WÊÀF ¶FFÁëpFû°FF¸FFRÊ °F ¨FFÕd½F¯¹FFI dS°FF d½FdW°F ³F¸Fb³¹FF°F BÊ-
d³Fd½FQF Qû³F dÕR FR F ´Fð°Fe³FZ ¸FF¦Fd½F¯¹FF°F ¹FZ°F AFWZ. °¹FFa¨FF °F´F¾FeÕ JFÕeÕ´Fi¸FF¯FZ AFWZ.

d³Fd½FQZ¨FF °F´F¾FeÕ JFÕeÕ´Fi¸FF¯FZ

C´FS û¢°F d³Fd½FQF ÀFc¨F³FZ°FeÕ Ad²FI ¸FFdW°FeI dS°FF B¨LbI d³Fd½FQFI FS Fa³Fe
https://mahatenders.gov.in ½F www.med-edu.in ¹FF ÀFaIZ °FÀ±FTFa½FS ÀFa´FIÊ
ÀFF²FF½FF.
r. ÀFW·FF¦Fe Wû¯FFº¹FF d³Fd½FQFI FSFa³FF d³Fd½FQF ¾Fb»I dQ³FFaI rr.qs.sqsr SûªFe

ÀFa²¹FFI FTe qv.qq ½FFªFZ´F¹FË°F dIa ½FF °F°´Fc½FeÊ AFG³FÕFB³F ·FS¯FF I SF½FZ ÕF¦FZÕ.
s. d³Fd½FQZ¨FZ ½FZTF´FÂFI ½F AMe ½F ¾F°FeÊÀFa¶F²Fe Ad²FI ¸FFdW °Fe

https://mahatenders.gov.in ½F www.med-edu.in ¹FF ÀFaIZ °FÀ±FTFa½FS
C´FÕ¶²F AFWZ.

t. ÀFa¨FFÕI , ½F`ôFI e¹F d¾FÃF¯F ½F ÀFa¾Fû²F³F, ¸Fba¶FBÊ ¹FFa³FF d³Fd½FQZ°FeÕ ¶FF¶FeÔ¨Fe ÀFa£¹FF
I ¸Fe/Ad²FI I S¯¹FF¨FZ AFd¯F I û¯F°FZWe I FS¯F ³F QZ°FF d³Fd½FQF ³FFI FS¯¹FF¨FZ Ad²FI FS
À½F°F:I OZ SFJc³F NZ½FÕZ AFWZ°F.

ÀFaIZ °FÀ±FT : https://mahatenders.gov.in,
E-mail : mbranchdmer3@gmail.com
ÀFa´FIÊ Ii ¸FFaI : +91-022-22620361-65 Ext. 334, 022-22626838

À½FFÃFSe/-
ÀFa¨FFÕI ,

½F`ôFI e¹F d¾FÃF¯F ½F ÀFa¾Fû²F³F, ¸Fba¶FBÊ.
OeªFeAF¹F´FeAFS/sqsq-sqsr/srvx

r d³Fd½FQF ´FidÀFðe¨FF dQ³FFaI dQ. sz.qr.sqsr ÀFI FTe rq.qq ½FFªF°FF.
s BÊ-d³Fd½FQF d½FIi e ½F OFD ³FÕûO
I S¯¹FF¨FF I FÕF½F²Fe

dQ. sz.qr.sqsr °FZ dQ. rr.qs.sqsr -
ÀFa²¹FF. qv.qq ½FFªFZ´F¹FË°F.

t d³Fd½FQF´Fc½FÊ ¶F`NI e¨FF dQ³FFaI ½F ½FZT dQ. qr.qs.sqsr SûªFe ÀFI FTe rr.qq
½FFªF°FF.

u BÊ-d³Fd½FQF d½FIi e¨FF ¾FZ½FM¨FF dQ³FFaI dQ. rr.qs.sqsr - ÀFa²¹FF. qv.qq
½FFªFZ´F¹FË°F.

v BÊ-d³Fd½FQF ÀFFQS I S¯¹FF¨FF ¾FZ½FM¨FF
dQ³FFaI ½F ½FZT

dQ. rr.qs.sqsr - ÀFa²¹FF. qv.qq
½FFªFZ´F¹FË°F.

w °FFadÂFI d³Fd½FQF Ii . r C§FO¯¹FF¨FF
dQ³FFaI

dQ. rx.qs.sqsr Qb´FFSe qs.qq ½FFªF°FF.

x d³Fd½FQF´Fc½FÊ ¶F`NI e¨FZ dNI F¯F ¶F`NI e¨FZ dNI F¯F : ÀFa¨FFÕ³FFÕ¹F, ½F`ôFI e¹F
d¾FÃF¯F ½F ÀFa¾Fû²F³F, ¾FFÀFI e¹F Qa°F
¸FWFd½FôFFÕ¹F B¸FFS°F, ¨Fü±FF ¸FªFÕF, ¸Fba¶FBÊ-r.

A.Ii . BÊ-d³Fd½FQF Ii . d³Fd½FQZ¨FZ ³FF½F
r qt(sqsq-sr) ¸FWF°¸FF ª¹Fûd°F¶FF Rb ÕZ ªF³FAFSû¦¹F ¹FûªF³FZÔ°F¦FÊ°F d½F¸FF ¢ÕZ¸F

¸FG³FZªF¸FZ³M ÀFd½WÊÀF.

¸FWFSFáÑ ¾FFÀF³F

ÕûI ÀFØFF ½¹FF´FFS ´Fid°Fd³F²Fe

¸Fba¶FBÊ : ³F½¹FF AFd±FÊI ½F¿FFÊ̈ ¹FF IZÔ ýie¹F
A±FÊÀFaI »´FF¨FZ ·FFaO½FÕe ¶FFªFFSF°FeÕ
À½FF¦F°F ÀFÕ¦F QbÀFº¹FF dQ½F¾FeWe
I F¹F¸F SFdWÕZ. ÀFÕ¦F QbÀFº¹FF ÀFÂFF°F
¸FûNe d³FQZÊ¾FFaI CÀFTe ³FûÔQd½F°FF³FF
´Fi¸FbJ d³FQZÊ¾FFaI °¹FFa¨¹FF A³Fû£¹FF
M´´¹FFÀFW d½FIi ¸Fe d¾FJSF³FªFeI
´FûWû¨FÕZ.
A±FÊÀFaI »´Fe¹F °FS°FbQe¨¹FF ªFûSF½FS

¶FhI , d½FØF, AFSû¦¹F °FÀFZ¨F ´FF¹FF·Fc°F
ÀFZ½FF ÃFZÂFF°FeÕ ÀF¸F·FF¦F JSmQe¨FF
d½F¾FZ¿F°F: d½FQZ¾Fe ¦Fba°F½F¯FcI QFSFa¨FF
Aû§F SFdW»¹FF³FZ ÀFZ³ÀFZ¢ÀFÀFW d³FµMe³FZ
¸Fa¦FT½FFSeWe ´Fi°¹FZI e t M¢¢ëFaWc ³F
Ad²FI ÀFÂFCÀFTe ³FûÔQ½FÕe.
ÀFû¸F½FFS¨¹FF °FbÕ³FZ°F ÀFZ³ÀFZ¢ÀF

¸Fa¦FT½FFSe r,rzx.rrAa¾FFa³Fe ½FFPc³F
uz,xzx.xs ½FS ´FûWû¨FÕF, °FS
d³FµMe tww.wv Aa¾F ½FFPeÀFW
ru,wux.yv ´F¹FË°F dÀ±FSF½FÕF.
¸Fba¶FBÊ d³FQZÊ¾FFaI A±FÊÀFaI »´F ªFFWeS

Wû¯¹FF¨¹FF dQ½F¾Fe, ÀF´°FFWFSa·Fe
s,tru.yuAa¾FFa³Fe °FS SFáÑe¹F ¾FZAS
¶FFªFFSF¨FF d³FµMe wuw.wq Aa¾FFa³Fe
ÓFŹ FF½FÕF Wû°FF. MæZ ½FFSe°F WZ ´Fi̧ FF¯F t
Wc³F Ad²FI Wû°FZ.
ÀFû¸F½FFS´Fi¸FF¯FZ¨F ¸Fa¦FT½FFS¨¹FF

½¹F½FWFSF QS¸¹FF³FWe ¸Fba¶FBÊ d³FQZÊ¾FFaI F³FZ
vq WªFFS F¨¹FF A³Fû£¹FF M´´¹FFÕF
À´F¾FÊ IZ ÕF, °FS d³FµMe¨Fe ru
WªFFSF´FbPeÕ AF¦FZIc ¨F ¸Fa¦FT½FFSeWe
I F¹F¸F Wû°Fe.
¦FZ»¹FF ÀFÕ¦F Qû³F ½¹F½FWFSF°F d¸FTc³F

ÀFZ³ÀFZ¢ÀF t,vrr Aa¾FFa³Fe °FS d³FµMe
r,qqx.sv Aa¾FFa³Fe ·FS §FFÕ¯FFSF
NSÕF AFWZ. Qû³We ´Fi̧ FbJ d³FQZÊ¾FFaI ¹FF
QS¸¹FF³F ÀFF°F M¢¢ëFaW c³F Ad²FI
½FFPÕZ.
¸Fba¶FBÊ ¾FZAS ¶FFªFFS F°FeÕ

¦Fba°F½F¯FcI QFSFä Fe ÀFá FØFe Qû³F dQ½FÀFF°F
rq.uy ÕFJ I ûMe ÷ ´F¹FFa³Fe ½FFPÕe.
¸Fa¦FT½FFSAJZS ÀFcd¨F¶Fð Ia ´F³¹FFa¨FZ
¶FFªFFS ·FFaO½FÕ rzw.wq ÕFJ
I ûMe ÷ ´F¹FZ ÓFFÕZ.

ÕûI ÀFØFF ½¹FF´FFS ´Fid°Fd³F²Fe

¸Fba¶FBÊ : d³F²FFÊdS°F ÕÃ¸F¯FSm¿FF AûÕFaOc³F
d½FØFe¹F °FbM e¨FZ ÕÃF¯Fe¹F ø ´FF°F C©F
´Fi¸FF¯F AaQFdªF¯¹FF°F AFÕZÕF ¹FaQF¨FF
A±FÊÊÀFaI »´F ªFF¦Fd°FI ´F°F¸FF³FFaI ³F
ÀFaÀ±FFä ¹FF QÈáe³FZ k³FI FSF±FeÊl NSmÕ ½F
·FFS°FF¨FZ ÀFF½FÊ·Fü¸F ´F°F¸FF³FFaI ³F
AF¯FJe JFÕF½FÕZ ªFF¯¹FF¨FF ²FûI F
dQÀFc³F ¹FZ°Fû, AÀFZ ¸F°F ³Fû¸FbSF ¹FF ªF´FF³Fe
QÕFÕe ´FZPe³FZ ½¹F¢°F IZ ÕZ AFWZ.
·FFS°FF¨FZ ´F°F¸FF³FFaI ³FFaÀFa¶Fa²Fe

³FI FSF°¸FI QÈdáI û³F SFJ¯FFº¹FF Qû³F

ÀFaÀ±FFa´F`I e, dR ¨F
Sm dMa ¦ªF³FZ ·FFS°FF¨FZ
¸FF³FFaI ³F WZ
k¦Fba°F½F¯FbI eÀF
A´FFÂFl NSd½FÕZ
ªFFD ¾FI °FZ, AÀFF
B¾FFSF¨F ¸Fa¦FT½FFSe
dQÕF AFWZ .
k¸FcOeªFÐl³FZ
´F°F¸FF³FFaI ³FF¶FF¶F°F °Fc°FÊ I FWe ·FF¿¹F
IZ ÕZÕZ ³FÀFÕZ °FS e ´FbPeÕ ½F¿FFÊÀFFNe
AaQFdªF»¹FF ¦FZÕZ»¹FF °FbM e°FeÕ
I ´FF°Fe¨FZ Cdïá ¦FFN¯FZ A½F§FO

dQÀF°FZ, AÀFZ ¸F°F
½¹F¢°F IZZ ÕZ AFWZ.
A±FȨ̂ FaÂFe d³F¸FÊÕF

ÀFe°FFS F¸F³F ¹FFa³Fe
´FFSQ¾FÊI °FF
S FJ°F, d½FôF¸FF³F
AFd±FÊI ½F¿FFÊ°F
d½FØFe¹F °FcM z.v
MæZ Rb ¦FZÕ AFd¯F

AF¦FF¸Fe sqsr-ss AFd±FÊI ½F¿FFÊ°F
°Fe w.y M¢¢ëFa´F¹FË°F JFÕe
AF¯F¯¹FF¨FZ Cdïá AÀF»¹FF¨FZ
A±FÊÀFaI »´FF°F À´Fá IZ ÕZ . ÀFSI FSe

¶FhI Fa´FbPeÕ ¶FbOe°F I ªFFÊ¨FZ AF½WF³F
´FFW°FF C´FI FSI A¾FF k¶FGO ¶FhIZ l¨Fe
À±FF´F³FF, ´FF¹FF·Fc°F ÀFû¹FeÀFbd½F²FF
d½FI FÀFF½FS ½FFPe½F ·FFaO½FÕe £F¨FÊ ¹FF
A±FÊÀFaI »´FF¨¹FF ªF¸FZ¨¹FF ¶FFªFc
AFWZ°F. ´F°F¸FF³FFaI ³F ÀFaÀ±FFä ¹FF QÈáe³FZ
°¹FF d³Fd¾¨F°F¨F ÀFI FSF°¸FI AFWZ°F,
AÀFZ ³Fû¸FbS F³FZ À´F¿M IZ ÕZ AFWZ .
°FbM eÀFaQ·FFÊ°F I ¶FbÕe ´FiF¸FFd¯FI
AÀFÕe °FSe °¹FF °FbM e¨¹FF ·FS´FFBÊ¨FZ
¸F²¹F¸F-I FÕF½F²Fe¨¹FF Aa¦FF³FZ
¦FÈWe°FI Fa¶FF¶F°F ¾FaI F §FZ¯¹FFÀF ½FF½F
AÀF»¹FF¨FZ ³Fû¸FbSF³FZWe ¸WMÕZ AFWZ.

E¨FOeER ÀFe ¶FhIZ ¨¹FF
°FaÂF ´FF¹FF·Fc°F ÀFbd½F²FF
¸Fa¨FF¨FZ ´FSeÃF¯F
ÕûI ÀFØFF ½¹FF´FFS ´Fid°Fd³F²Fe

¸Fba¶FBÊ : QZ¾FF°FeÕ AF§FFOe¨¹FF
E¨FOeER ÀFe ¶FhIZ ¨¹FF ¸FFdW°Fe
°FaÂFÄFF³Fd½F¿F¹FI ´FF¹FF·Fc°F ÀFbd½F²FF
¸Fa¨FF¨FZ ´FSeÃF¯F I S¯¹FF¨FZ dSÓF½WÊ
¶FhIZ ³FZ d³Fd¾¨F°F IZ ÕZ AFWZ . ¹FFÀFFNe
dSÓF½WÊ ¶FhIZ ³FZ JFÀF¦Fe ¶FhIZ I dS°FF
¶FFÁëÀ°F ¸FFdW°Fe °FaÂFÄFF³F Ia ´F³Fe¨Fe
³FZ̧ F¯FcI IZ Õe AFWZ.
JFÀF¦Fe ¶FhIZ ¨Fe °FaÂF¸Fa¨FF½FS eÕ

d½FØFe¹F ÀFZ½FF ³Fû½WZÔ ¶FS sqsq ¸F²¹FZ
d½FÀI Te°F ÓFF»¹FF³Fa°FS ¹FF¶FF¶F°F¨Fe
d½F¨FFS¯FF dSÓF½WÊ ¶FhIZ ³FZ IZ Õe Wû°Fe.
¶FhIZ ÕF °FaÂFÀ³FZWe ¸Fa¨FF½Fø ³F ³F½Fe³F
½¹F½FÀFF¹F °FÀFZ¨F ³F½Fe³F C´FIi ¸F
SF¶Fd½F¯¹FF½FSWe dOÀFZÔ¶FS sqsq ¸F²¹FZ
d³F¶FË²F §FF°FÕZ Wû°FZ. JFÀF¦Fe ¶FhIZ ÕF
¹FF¶FF¶F°F¨FF IÈ °Fe AFSFJOF ÀFFQS
I S¯¹FFÀFWe ÀFFa¦F¯¹FF°F AFÕZ Wû°FZ.

E¨FOeER ÀFeÕF
v,sqq I ûMeÔ¨FF ³FR F
AF§FFOe¨Fe JFÀF¦Fe ¦FÈW d½FØF

Ia ´F³Fe E¨FOeER ÀFe dÕd¸FMZOÕF
dOÀFZÔ¶FS sqsq AJZS ÀFa´FÕZ»¹FF
d°F¸FFWe°F v,rxx I ûMe ÷ ´F¹FFa¨FF
I SûØFS ³FR F ÓFFÕF AFWZ.
½F¿FÊ·FS F´Fc½FeÊ, ¹FF¨F QS¸¹FF³F

Ia ´F³FeÕF t,ytv I ûMe ÷ ´F¹FFä FF ³FR F
ÓFFÕF Wû°FF. ¨FFÕc AFd±FÊI ½F¿FFÊ¨¹FF
d°FÀFº¹FF d°F¸FFWe°F¨F E¨FOeER ÀFe
ÀF¸FcWF°FeÕ ¦FÈW R F¹F³FF³ÀF ¦FÈW d½FØF
Ia ´F³Fe¨FZ ¶Fa²F³F ¶FhIZ ¶FS û¶FS
d½FdÕ³FeI S¯F ÓFFÕZ Wû°FZ.

°FbMXe¨FZ ·F¦FQFOX ´F°F¸FF³FFaIY³FQÈáëF ªFûJ¸Fe¨FZ!

³F½Fe dQne : ·FFS°FF°F IZÔ Qie¹F A±FÊÀFaI »´FF°F ÀFFQS I S¯¹FF°F AFÕZÕZ °FbMe¨FZ
Cdïá Jć F¨F ªFFÀ°F AFWZ AFd¯F °¹FF¨FF °FF¯F ªFÀFZ ¦FÈWe°F ²FSÕZ ¦FZÕZ AFWZ °FÀFF
¸F²¹F¸F I FÕF½F²Fe°F QcS Wû¯FZ A½F§FO dQÀFc³F ¹FZ°FZ. Qe§FFÊ½F²Fe°F AFd¯F WTb½FFS
¦F°Fe³FZ¨F °FbMe¨Fe ·FS´FFBÊ W ûD ¾FIZ Õ, A¾Fe ´Fid°FdIi ¹FF ½¹F¢°F I Se°F kdR ¨F
SmdMa¦ªFl³FZ ·FFS°FF¨¹FF ÀFF½FÊ·Fü¸F ´F°F¸FF³FFaI ³FFd½F¿F¹FI QÈdáI û³FFÕF ¦Fa·FeS ªFûJe¸F
AÀF»¹FF¨FZ ÀFcd¨F°F IZ ÕZ AFWZ.
·FFS°FF¨¹FF ªF³FÀFa£¹FZ¨FZ AFSû¦¹F AFd¯F I »¹FF¯FFÕF ÀFSI FS³FZ ´FiF²FF³¹F QZ¯FZ

AFd¯F A±FÊ½¹F½FÀ±FZ¨¹FF RZ SC·FFSeÀFFNe AF½F¾¹FI °FZ AFd±FÊI ´FFN¶FT C·FZ
I S¯FZ WZ ÀF¸FªF¯¹FFÀFFSJZ AFWZ. ¸FFÂF d½F¿FF¯FcªF³¹F ÀFF±Fe¨¹FF ²F¢¢ëFAF²Fe¨F
·FFS°FF°F ÀFSI FS½FSeÕ I ªFÊ-·FFS ªFû ÀFI Õ SF¿MÑe¹F C°´FFQ³F A±FFÊ°F ªFeOe´Fe¨¹FF

zq M¢¢ëFa¨¹FF §FSF°F ¦FZÕF AÀF°FF³FF, Ad°FdS¢°F AFd±FÊI °FS°FbQeÕF A°¹F»´F
½FF½F dQÀFc³F ¹FZ°Fû, AÀFZ ¸F°F dR ¨F Sm dMa ¦ªF¨FZ AFd¾F¹FF-´FGdÀFdR I d½F·FF¦FF¨û
ÀFä FFÕI ªFZSm¸Fe ÓFcI ¹FFa³Fe À´Fá IZ ÕZ. A±FÊÀFaI »´FF³FZ AFd±FÊI ½F¿FÊ sqsv-sw
´F¹FË°F d½FØFe¹F °FcM u.v M¢¢ëFä ¹FF ¸F¹FFÊQZ°F AF¯F¯¹FF¨FZ NSd½FÕZÕZ Cdïá ¦FFN¯FZWe
A½F§FO AÀF»¹FF¨FZ ³F¸FcQ I Se°F, ´Fi°¹FÃFF°F °¹FFÀFFNe Jc´F Ad²FI I FÕF½F²Fe
ÕF¦Fc ¾FIZ Õ, A¾Fe ´FbÀ°FeWe °¹FFa³Fe ªFûOÕe AFWZ . °F±FFd´F, A±FÊÀFaI »´FF³FZ
AFJÕZÕF d³F¦FbË°F½F¯FcI ½F ÀFSI FSe ¸FFÕ¸FØFFa¨¹FF ¨FÕ³FeI S¯FF¨FF AFSFJOF
´FFW°FF, dR ¨F³FZ AFd±FÊI ½F¿FÊ sqsr-ss ¸F²¹FZ A±FÊ½¹F½FÀ±FF rr MæZ QSF³FZ
d½FI FÀF ´FF½F¯¹FF¨FZ AFd¯F sqsv-sw ´F¹FË°F °Fe ÀFSFÀFSe w.w MæZ QSF³FZ ´Fi¦F°Fe
ÀFF²F¯¹FF¨FZ I ¹FFÀF ½¹F¢°F IZ ÕZ AFWZ°F.

°FbMXe¨FF °FFˉF A´FZÃFŹ FZÃFF Ad²FIY¨F - dRY¨F

A±FÊÀFaI »´Fe¹F
À½FF¦F°F I F¹F¸F

A±FÊÀF FØFF rrW W W .L O K S A T T A .C O M

¸Fba¶FBÊ, ¶Fb²F½FFS, t RZ ¶Fib½FFSe sqsr ★uzxzx.xs
+rrzx.rr

ruwux.zq
+tww.xq

xs.zw
-q.qw

vx.rx
+r.uw%

ÀFZ³ÀFZ¢ÀF d³FµMXe OFGÕXSX/" °FZÕ / $

BadO¦Fû ´FZÔMÐÀF¨Fe Q¸FQFSX ³FûÔQˉFe
°FZªFe¨¹FF ·FFaO½FÕe ¶FFªFFSF°F
¸Fa¦FT½FFSe BadO¦Fû ´FZÔMÐÀF¨Fe
ÀFcd¨F¶Fð°FF Q¸FQFS ¸Fc»¹FFÀFW ÓFFÕe.
Ia ´F³Fe³FZ ªFFWeS IZ ÕZ»¹FF ´Fid°F
ÀF¸F·FF¦F r,uzq ÷ ´F¹FFä ¹FF °FbÕ³FZ°F
°F¶¶FÕ rqz.tr MæZ Ad²FI
¸Fc»¹FFÀFW, s,wqx.vq ÷ ´F¹FFa½FS
BadO¦Fû ´FZÔMÐÀF dÀ±FSF½FÕF.

k¸FZO B³F BadO¹FFl JZT¯Fed³Fd¸FÊ°Fe : þF¦Fd°FI C«½FÕ ·FdU°F½¹F

JFÀF¦FeI S¯FFd½F÷ ð
I F¸F¦FFSFä FZ
AFªF AFaQûÕ³F
´FeMeAF¹F, ³F½Fe dQne

³F½¹FF A±FÊÀFaI »´FF°FeÕ °FS°FbQeõFSm
JFÀF¦FeI S¯F ªFFWeS I S¯FFº¹FF
ÀFSI FS¨¹FF ²FûS¯FFd½F÷ ð ¶Fb²F½FFSe, t
RZ ¶Fib½FFS eÕF QZ¾F½¹FF´Fe AFaQûÕ³F
I S¯¹FF¨Fe §Fû¿F¯FF I F¸F¦FFS ÀFa§FM³FFa³Fe
IZ Õe AFWZ . ¶Fb²F½FFS¨¹FF ¹FF
AFaQûÕ³FF°F AF§FFOe¨¹FF rq I F¸F¦FFS
ÀFa§FM³FF, °¹FFä FZ ª¹FZâ ´Fid°Fd³F²Fe, ÀFQÀ¹F
ÀFW·FF¦Fe Wû°F AÀF»¹FF¨FZWe ªFFWeS
I S¯¹FF°F AFÕZ AFWZ.

BaMI , AF¹FMI , dWaQ ¸FªFQcS
ÀF·FF, dÀFMc , EAF¹F¹FcM e¹FcÀFe,
Me¹FcÀFeÀFe, ÀFZ½FF, EAF¹FÀFeÀFeMe¹Fc,
EÕ´FeER ½F ¹FcM e¹FcÀFe ¹FF rq
ÀFa§FM³FFa³Fe AFaQûÕ³FF¨Fe WFI dQÕe
AFWZ . ÀFSI FS¨Fe A±FÊÀFaI »´Fe¹F
²FûS¯FZ I F¸F¦FFS d½FS û²Fe AÀF»¹FF¨FF
AFSû´F I S°F ¶Fb²F½FFS¨¹FF AFaQûÕ³FF°F
ÀFW·FF¦Fe Wû°F AÀF»¹FF¨FZ ÀFa¹Fb¢°F IÈ °Fe
ÀFd¸F°Fe¨¹FF ´FQFd²FI Fº¹FFa³Fe ¸Fa¦FT½FFSe
EI ´FidÀFðe ´FÂFI I FPc³F À´Fá IZ ÕZ.

d½FØF ½F¿FÊ sqsr-ss¨FF
A±FÊÀFaI »´F ¸FFaO°FF³FF IZÔ ýie¹F A±FȨ̂ FaÂFe
d³F¸FÊÕF ÀFe°FFS F¸F³F ¹FFa³Fe Qû³F
S FáÑ e¹FeIÈ °F ¶FhI F °FÀFZ¨F EI
ÀF½FÊÀFF²FFS¯F d½F¸FF Ia ´F³Fe¨FZ
JFÀF¦FeI S¯F I S¯¹FF¨FZ ªFFWeS IZ ÕZ.

³F½¹FF ÀFüSD ªFFÊ ´FiI »´FFä FF QSWe UFP¯FFS
kd³F¹FF¸FI ´FF°FTeUSWe °FS°FcQ W½Fel

´FFdWªFZ °¹FF Ia ´F³Fe¨Fe UeªFÀFZUF ¦FiFWI Fa³FF §FZ°FF §FZ¯FZ We ÀFaI »´F³FF ¸W¯Fc³F
¨FFa¦FÕe AÀFÕe °FSe °¹FFÀFFNe UeªF I F¹FôFF°F, d³F¹FF¸FI ´FF°FTeUS °FS°FbQe
I SF½¹FF ÕF¦F°FeÕ. d¾FUF¹F SFª¹F ÀFSI FSFä Fe ·Fcd¸FI FWe ¸FWØUF¨Fe NSZÕ. ¹FF
¦Fûáea³FF UZT ÕF¦F¯FFS AÀFÕF °FSe UeªFdU°FS¯FF°F JFÀF¦Fe ÃFZÂFFÕF ´Fiû°ÀFFW³F
QZ̄ ¹FF¨FF IZÔ ýi ÀFSI FS¨FF ¸FF³FÀF A±FÊÀFaI »´FF°FeÕ §Fû¿F¯FZ̧ FbTZ À´Fá ÓFFÕF AFWZ,
AÀFZ UeªF°FªÄF A¾FûI ´FZaOÀFZ ¹FFa³Fe ÀFFad¦F°FÕZ. ÀFüSD ªFFÊ ´FiI »´FFÀFFNe
UF´FS¯¹FF°F ¹FZ¯FFº¹FF B³½WM ÊSUSeÕ I S v M¢¢¹FFaUø ³F sq MæZ I S¯¹FF°F
AFÕF AFWZ. °¹FF¸FbTZ ³F½¹FF ÀFüSD ªFFÊ ´FiI »´FFa°FeÕ QS UFP°FeÕ, AÀFZWe ´FZaOÀFZ
¹FFa³Fe À´Fá IZ ÕZ. À¸FFMÊ UeªF¸FeMS AFd¯F ÀU°FaÂF R eOS ¹FûªF³FZÀFFNe QZ¾FF°FeÕ
UeªFdU°FS¯F ¹FaÂF¯FFa³FF ´FbPeÕ ´FF¨F U¿FFË°F d³F²Fe QZ̄ ¹FF°F ¹FZ̄ FFS AFWZ.


